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cmpamiyg 4
TOAHINEN PHHAHCOB OTUET 3A 2023 F'OJHHA
B. PUHAHCOBH OTUETI
OTYET 3A @®HHAHCOBOTO CHLCTOSAHHE
kbMm 31.12.2023r04,
IIpuno~-  31.12.2023 T, 31.12.2022 r,
AKTHB MeHHe BGN'000 BGN'000
Herexymm akrneu
HusecTHinm B IbIISPHE APYIECTRE 4 4 3
O6110 HeTeKYUIH AKTUBH 4 3
Texyuiu akTHeN
TexyuH ThProBeKy 1 APYrY B3eMaHus 5 - 1
B3emaHns OT CREP3aHA MPEANPUATHS 13 4055 2185
0010 TeKYIIM AKTHBH 4055 2186
CYMA HA AKTHBA 4059 2191
TTACHB
ColcTBen KanmuTaR
OcHoBen kanuTan 1250 1250
3anucaH ¥ BHECEH Kamura 6 1250 1250
DUHAHCOB PE3YATAT
HaTpynanu reqann 376 349
Tleyan®a 3a rofHAaTa 2190 27
O6o cobcTBeH KanuTan 7 3816 1626
Tewywn nacuen
Texymn 3a0bHKEHHA KbM CBhP3AHU JHUA 13 562
3aapmKeHNA 33 AaHBLH 11 243 3
O8I0 TeKyLUIN nacleu 243 565
CYMA HA ITACHBA 4059 2191
Poaumuunst $huHaHCOB 0TYCT ¢ mpieT 0T ChRera Ha gupercropure ua 12,03.2024 roauna
CopcraBuTeN: W3nbanuTeacH JHPEKTOD:

Muaaua Manoaosa Teo

HJara ma cwerapsae:  07.03.2024r.

Qennenon

0651 Benecs
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cmpana 5
TOJHIIEH ®HHAHCOB OTYET 3A 2023 TOAUHA
OTYET 3A BCEOBXBATHHA 10XO0[T
33 rOAMHATA NpHKITIousama na 31 gexemspnu 2023 r.
Ipuso- 2023 r. 2022,
sReHne BGN'000 BGN'000
Ipuxona
[Ipuxony ot orepauye ¢ MHEECTHLIHH 8,13 2 403 -
DHHANCOBH [IPHXOAH 9,13 56 56
O6wo npuxoan 2459 56
Pazxonn
Dunancosu pazxodu 10,13 (26) {(26)
Q6o pasxoxs 0e3 pasxoan 32 JaAHLHH (26) (26)
Heyanba npegn pa3xoni 3a AaUbIH 2433 30
Pazxod 3a danvyu 6vpxy 00xoda (243) (3)
Tleuanta 11 2190 27
OBII BCEOBXBATEH JOXOM 3A TOARHATA 2190 27
Joxox ma akuus — B nesa 12 175.17 2.15
CecTaBuren: HsnisaHuTENIEH ARpeKTOop:

Juana Maxnonosa

Hdara na cecrapgne: 07.03.2024r.

I'eopru I'eoprues
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cmpaniuya &
TOAUUIEH PHHAHCOB OTYET 3A 2023 FOJHMHA
OTYET 3A IAPYYHWIS IIOTOK
3a rogHHaTa NpHKIoYBama ua 31 gexemspu 2023 r,

Iipnswo- 2023 r. 2022 r.

IKEH e BGN'000 BGN'000
Tapuynn mMOTONH OT ONEPATHBHA KeiiNoCT
IDiamaums Ha JOCTABYHINM - (N
IInawanua MK Bh3CTAHOBIBAHKS HA AAHBLM BLPXY
noxoaa = (3)
Jpyru nnamanussa oCHOBHA AelHocT - (1)
Hernn napyynH NOTOUM OT oneparupua aefinocr - (5)
Mapuynn morony oT huancosa aciinocT
TocroImenus Mo NOAYUeHH 3aeMu - 3
Hernn mapuunu MoTouy oT uuancosa aeitnocr - 3
Herno H3mMenenme Ha NApHUHKTE CPEACTBA H
NAPHUNATE EKBHBAJIEHTH IPe3 NepHoAA . 2)
Hapyynu cpeAcTBa M NAPHYHH CKBHBAJENTHM B
HAWANOTO HA NepHOoNA a 2
Ilapuany epeacTBa H NAPHYHI CKBHBAJEHTHH B
Kpad Ha nepuoxa - -

Creranaren:™—{ V13105 THHT eJIeH AEPEKTOD:

Juana Manosnosa I'eopru I'eoprnen
Hara na epcrapaue: 07.03.2024r.

Penucnes

0651 Benes
\pemmpwpau ogTap
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cmpanuya 7

OTYET 3A IIPOMEHIATE B COGCTBEHM A KATTATAJ
3a FOAHHATA OpHKMoYBama na 31 gexemspn 2023 r.

Dunanicoe
peapaman
om munany  Henanbu/
T — 200unn sazybu Ofujo cobemesen
HIeRyIY Ranuman
nepiod
BGN'000 BGN'000 BGN'000 BGN'000
CofeTBeH KANNTAN B HAYAJOTO
HA NepHoga 1250 349 27 1626
BceeobxpaTeH ROXOJ 34
NpEIXOAHAL NEPHOT 2 -
BceeobxnateH NoXoX 3a TeKyLus
rephon 2190 2190
Hpyru nsMeseHns B cOOCTREHHN
KaIl{Tal @7 @7)
CofcTBeH KanuTan B Kpast na :
HepHoRa 1250 376 2190 3816
CepcTaBuren: H3nbadnTesieH JupexTop:
Jnana Manosaosa Feoprn I'eoprues

Harta na enerassaue: 07.03.2024r.,

Denucniap

0651 Benes

.. Pemr:T_RupaH QomTop
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COAUIUEH OHHAHCOB OTYET 3A 2023 MOJHMA eimpannja

C. IPUIOXKEHUAL.

"Kamnye Mponspm AusensnmvbHT' EAL (IpyKecTBOTO) € 8AHONMMHO aKLMOHEPHO Apyxectso ¢be 100% vyacTHa
coBCTBEHOCT. [IpYECTBOTO € PerncTpupaHo B ThproBekusA perucTbp Ha PenyBnvka Genrapus Ha 05.01.2016 1.
ChC Ceflanuilie W aapec Ha yripasnenue B rp. Codiuga, 6yn. "CumeoHoscko woce” Ne 853, Bx. A, an. 9. EqHonuyeH
coBeTaeHnK Ha kanuTtana e "Krtiow Bornrapus™ EOOL. [pyecTsoTo e YacT oT nkoHoMUYeckaTa rpyna Ha "YceTpem
XonguHr" AL

HeiiHocTTa Ha [IpyecTBOTO He € 0bBbpsaka CkC CPOK UNY APYro NpekpaTuTenHo yenosue. OcHoBHATA AeiiHocT
Ha "Kamnyc Mponbpti AusenbnmbHT" EAL] ce ChCTOW B UHBECTULWM B HEOBWKUMY UMOTU C LEN npogaxba, kaxkro
W BCAKa Apyra AefHOCT N0 cMUCHNa Ha Y1 oT T3, KoaTo He e 3abpaHeHa oT 3akoHa.

Kbm faTaTa Ha HacToswmua roanieH hyHaHCcoB OTUeT KanuTansT Ha "Kamnye Mporsptu OusensbimsHT" EAL &
B pasmep Ha 1 250 000,00 nesa, pasnpeaeneH B 12 500 Gpos noumeHHU akummk ¢ HomuHan 100 (cTo) nesa.

AkuunTe Ha [lpyecTBoTO ¢a 0BMKHOBEHW NOMMEHHN aKLMK G NPaBO HA IMAC Y He ca perncTpupani Ha Benrapcka
coHposa Bopca.

ApyxecTsoTo € ¢ egHoCTENeHHA CUCTEMA Ha yripaenedie cbe CLBET Ha AWpeKToprTe ChCTOMAL CE OT TpUma
UYNeHoBe ¢ MaHJaT oT 5 roAnHMu,

Kbm 31.12.2023 r. CbBeTHT Ha AUPEKTOPUTE Ha JPY)KECTBOTO & B CHNefHUs ChCTAas:

* [eaopru CtedaHor ['eopriies
Knwoy Bonrapus® EOO[JQ
s Ycrpem Xonguer' Al

CBBETET Ha AUPEKTOPUTE HE & YITBIHOMOLIMN NPOKYPUCT UIK JAPYr ThProBCKU YNpaByTer.

“Kamnyc [ponbptv AusenbrmbHT” EAL ce npeacrasnssa oT MsmenuutenHus agupexrop [eoprin CtethaHos
lMeoprues,

Kbm farara Ha nybnukysaHe Ha cuHaHCcoBUA OTYeT dpyKeCcTBOTO HAMA OTKPUTH KNOHOBE.,

KAMAYC TIPOMBLPTU OUBENLMNMBHT EAL He e nyGnudHO ApyKecTso, pernctpupaHo ot Komucusita 3a
(hUHaHCOB Haj30p, kaTo aKuuuTe n obnuraluuTe My He ce Tbprysar Ha Bbnrapcka doHaosa Gopea — Codus,
HeodbuinaneH nasap KbM Kpast Ha OTYeTHUS nepuog,

Kem 31 nexemBpi 2023 B [Ipy»KeCTBOTO HAMA NepcoHarn.

1. OcHoBa 3a U3roTBAHe Ha (hUHAHCOBUA OTYET

B CboTBETCTBME C HamepeHUeTo Ha PLKOBOACTBOTO Aa pa3ssusa [PYKECTBOTO B [10COKA Habupaxe Ha
AOMBLIHWTENEH NPUBNEYeH KanuTan ¢ Uen paspacTeaHe Ha fleiiHocTTa Ha [Jpy)KecTBOTO B NOCOKA yBenMYeHNe Ha
WHBECTULMI MY © B3ETO pellieHle CYETOBOAHOTO OTUNTaHE Aa Ce N3BbpLIRA B CboTBETCTENE ¢ MexayHapoaHuTe
CUETOBOAHM CTaHAapTW. B Tasy Bpbaka FOAMLIHNAT (hMHAHCOB OTYeT 3a 2023r. Ha [lpyKecTBOTO € ChCTABEH B
cwoTBETCTRME ¢ MexayHapofHuTe cTaHgapTu sa thiiiaHcoso oTuuTane (MCPO), paspaioTeHu i nyGnvkysaHu
ot CbBeTa N0 MEXAYHAPOAHN cHeTOBOAHM cTaHAapTu (CMCC) v npueTu ot EBponelickus celoz (MCHO, nprern
ot EC). Io cMuckna Ha naparpad 1, Touxa 8 oT JonbrHuTenHure pasriopeabi Ha 3akoHa 3a CHETOBOACTROTO,
npunoxum B bunrapus, TepmuHseT ,MC®O, npuetn ot EC* npepctaenasaT MexayHapoOoHUTe CHETOBOOHU
cranpaptu (MCC), npuetu B choTBeTcTaue ¢ Pernament {EQ) 1606/2002 Ha Esponeiickist napnameHT v Ha
CoaeTa.

PUHAHCOBUST OTYET Ha [JPYKECTEOTO € ChCTaBeH B COTBETCTBUE ¢ MexayHapoaHNTE CTaHAapTy 3a IUHAHCOBO
oryutare (MCPO), paspabotenu n nybnukysarn ot ChBeTa Mo MEXAYHAPOAHM CHETOBOAHN CTaHnapTy {CMCC)
W npueth ot Emponeidickus cwios (MCPO, npuetw ot EC). Mo cmucena Ha naparpac 1, Todka 8 oT
HonenHuTenHuTe pasnopenBu Ha 3akoHa sa CcHeTOBOACTBOTO, Mpunoxum B Bbnrapus, TepmubsT ,MCHO,
npueTh oT EC® npeacraenasar MexayHapoaHuTe cyetosofHn cTangapti (MCGC), npueTy B CbOTBETCTBME C
Pernament (EO} 1606/2002 Ha Eeponelickus napnaMeHT 1 Ha Craera.

PUHEHCOBUST OTYET & ChCTaBeH B BbNrapcky resa, KoeTo e thyHKUWOHanHaTa BanyTa Ha JpyxecTroto. Boudkm
Cymu ca npeacTaBeln B XUnsigu neea (Xur. Ne.) (BRIKUYATEITHO cpaBHUTENHaTa MHopmatins 3a 2022 r.), oceeH
aKo He & NocoYeHo Apyro.

PBLKOBOACTROTO HOCWM OTFOBOPHOCT 33 CLGTABSHETO W HOCTOBEPHOTO NPEACTaBsiHE Ha uHbopMauwsTa B
HacToALLWS (PUHAHCOB OTHET.

Lpy*ecTBoTO He cheTaBs KOHCONWAMPaH UHAHCOB OTHET, Thil KATO B CLOTBETCTBUE G YNeH 32 oT 3akoHa 33
CYETOBOACTBATO & MafKa rpyna.
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T'OTUIIEH GHHAHCOB OTULT 3A 2023 FOJIMHA cmpanya

Mpes3 2023 . ,Kamnyc Mponbpti OusensnmbHT" EALL yona aa peanvsupa sHauvTenHa nevyanba B cpaBHeHue ©
2022 1. 1 ga peanvanpa sanoxeHuTe GU3HEC ASNHOGTY, CBBP3aHY G YNpasfieHe Ha CBOMTE MHBECTULIMW Ha (boHa
Ha choXHa MakpoukoHoMuyecka oBCTaHOBKa, HOpPoABHa OTYACTU OT BoliHaTa mexay Pyeusi v YkpaiiHa, kosTo
3ano4Ha npes espyapn 2022 r.

[pyXecTeOTO HAMa WHBECTULIMW UMK PasueTU C KIUEHTU W JOCTABYMUM OT Pycus uny Ypaiita u riopagn
ECTECTBEHOTO Ha GuaHeca cu, @ UMEHHO XOMAUHIOBU AERHOCTU CBBPIAHU ¢ ynpaBneHue Ha WMHBECTULUU U
NPEACCTaBAHETO HA YCNyrk, KaKTO W Nopajy suncara Ha 3aBUCUMOCT OT AOCTABKM Ha CYpOBUHW, OLieHKaTa Ha
PBKOBOACTBOTO €, Y& HAMa WAeHTUhuLMpaHu obCToATencTsa U hakTopu, KOWUTO [a NOCTABAT NOJ, BLIPOC
BaNUAHOCTTa Ha NpUHUUNa-npeanonoxeHne 3a AeNCTBALLO NPeNPUATIE AW KOUTO Ad WMaT NPSK N HeraTuseH
ethekT BLPXY feiiHocTTa Ha [IpyecTBoTo B pesynTar Ha BbaHUKHanus BOEHeH KOHhnukT mexgy Ykpaiiha u
Pycusa npes 2023 r,

ChlieBpeMeHHO, NOCKbNBAHETO Ha CYPOBUHW W €HEepruilHM M3TOYHULM A0BEAE A0 3HaYWTEenHa WHGbNauus B
Espo3okxarta v CALLl, B peayritar Ha koeTo PefiepanHuat Peseps Ha CAlL, Esponeilickata LientpanHa Banka 1
bbrrapckata HapogHa baHka HekoHKoKpaTHO NOBULLINXE OCHOBHUTE it NIUXBEHN NpoLeHTH npes 2023 1., B onuT
Aa oBnafesT pacTAawuTe notpetutencku LeHn. Twii Kato [pyXecTBoTO UMa IMXBOHOCHY 33eMU, Bb3MOXHO e
pasxoauTe 3a NiuXBK Aa ObAaT YBErnvYeHn B PesynTaT Ha NoBuLLaBaIYMTE Ce NTUXBEHN NPOLIEHTMU.

Baemaiikv npeasua ropeonncadiTe 0GCTORTENCTBA PHKOBOAGTEOTO € HanpaBuio OLEHKa OTHOCHO CrioCOBHOCTTa
Ha [pyecTBOTO Aa NpoALIXW Aa (hyHKLUMOHWpa kaTo AelcTBalyo npeanpuaTie B 06o3puMo Ghaelle v e
3aKnioyuno, Ye NPUHLMMBT — NPeArnonoXeHWe Ha AedCTBAlLO NPeAnpusTUE e MPUNOKUM W MOAXOARAL Mpu
M3roTBAHETO Ha HACTOALUS (PUHAHCOB OTYET,

Bvrpocu cerp3aHU ¢ KiauMama

Mpez 2023 r. [lpyxecTBOTO NpepcTass WHGIOPMAaUMs NO BbNpOCH, CBLP3aHU C KNWMara, oTYMTaiKkv ToBa
AOCKnafBaHe Karo AbArocpoYel arrakUMeHT, KoliTo Aa passuea 1 3agLnboqasa B Hbiielle. 3akoHONaTEeNcTBOTO,
PEryNnaTopHUTE opraHw, KOHTPareHTuTe Ha [pyxecTsoTo W notpebutenute Ha HeduHaHcoBa WH(OPMALIMA
OTAENAT roNAMO BHYUMaHME Ha M3MEHEHWETO Ha Knkmara. Eeponelickust Cbios npue Eeponefickata 3eneHa
cAenka 3a npexof KbM NO-YCTOMYMBA WKOHOMMYECKa N hWHaHCOBa cucTeMa, a npes chneasalinTe roguHU
NOAPOBHUTE U3NCKBAHWA 33 OTHMTAHE Ha WIMEHEHMETO Ha KNUMaTta Lie CTaHaT NPURoKMMK KaTo 4YacT OT
eBPONeicKkUTE CTAHAAPTY 3a OTUMTaHe Ha yeToiluuBocTTa. [JpyKecTBOTO € B NpoLec Ha aHanWa Ha GusHeca 1
“3BbPLIBAHUTE ASHHOCTY 1 CTENEeHTa UM Ha BbL3AENCTRYE, Bh3MOXHUTE PUCKOBE W HAYWUHI 38 KTUBHO y4acTie
BBB B3EMaHETO Ha pelleHus, CBbp3aHi ¢ kKnumaTuiHuTe npoMeHn. Kem 31 nekemepu 2023 r. [pyKecTeOTo He e
MASHTUULMPANO 3HAYUTENHY DUCKOBE, NPEAN3BNKAHN OT KNUMATUYHUTE GPOMEHN, KOUTO 61Xa MOFNY Ja oKaxaT
NPAKO HEraTMBHO U CblUECTBEHO BIMAHNE BBPXY (PUHAHCOBWTE MY QTUYETH UMK MHBECTULMNTE MY.

2. MpomMeHM B cueTOBOAHATA NONUTUKA

3a Tekyllata (hUHaHCOBRA rOAMHA ADYXECTBOTO € NPUENno BOUYKM HOBU W/Unu peBuMsupalil craHgapTu U
TBIKYBaHWA, U3ganeHu ot Cbeera no MesxayHapoHu cuetosoaHn ctanaapti (CMCC) v pecn. ot Komuteta 3a
pasacHeHns Ha MC®O, kowTo ca BUnu ymMecTHI 3a Herosara geiiHocT.

Ot BEaNpUeMaHeTo Ha Teau CTauaapTy U/MNK TeIKyBaHWUs, B CINIA 38 FOGULLHY NEepUog W 3anoyBally Ha 1 AHYapy
2023 r., He ca HacTbNWIW NMPOMEHW B CYETOBOAHATA NONUTUKA Ha APYXECTBOTO OCREH HSAKOM HOBU W
paslvpABaHeTo Ha Be4Ye YGTaHOBEHW OMOBeCTABaHWs, Oea ToRa Aa pOoeefde A0 APYrM MPoOMEHn B
KknacudvkalumaTa UnNn oLeHKaTa Ha OTAENHY OTYETHI 0BEKT 1 onepaumu. He ce ouakea Te 4a uMar ChLIecTBeHo
BNNSHAE BbPXY (PUHAHCOBUTE OTHETH Ha [pyxecTBoTo. PBKOBOACTBOTO OYaKEa BCUYKN CTAHAAPTY M UIMEHEHUS
Aa BbAaT NpueTv B CHETOBOAHATA NONNTHKA Ha [IpyKeCTBOTO NPes NupBUs nepyos, 3anovsaly cneg Aarara Ha
BRK3aHeTo UM B cuna. Tlo-Aony e aageH cnucbK C NPOMEHUTE B cTaHgapTuTe:

VameteHus 8 MCPO 17 3acTpaxoeaTenyu gorosopi B cuna ot 1 aHyapu 2023r., npuet ot EC

-Wsmererns Ha MCC 1 TMNpeactamsHe Ha cuHaHcoBuTe otuetd, MCPO Masenewns 2a npuroxeHue 2:
OnoeecrsiBaHe Ha CYETOBOARW NONUTUKY, B curia of 1 AHyapw 2023r., npueTy oT EC

-WNamereHus 8 MCC 8 CuetosogHa nonutuka, NMPOMEHW B CUETOBOAHWUTE NPUBHUSMTENHU OUEHKW W rpeLlxu:
Onpegenenue Ha cHETOBOAHU NPUBRKINTENHN OLEHKY, B cuna oT 1 AaHyapw 2023r. , npuern ot EC

-Uameterus 8 MCC 12 Janbum Bbpxy Aoxoga: OTCPOYEHUTE AaHbLUY CELPSaHN ¢ aKTUBY 1 NachBI npousTUYailm
OT SAVHWYHNY TparaakuWk B cina oT 1 anyapu 2023r., npuern ot EC

-U3meHerns 8 MCPO 17 3acrpaxosatenHy gorosopu: [TbpBoHauanto npunarake Ha MC®O 17 u MCHO 9 —
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CpaBHuTenHa nHhopmauya B cuna ot 1 aHyapu 2023r.,, fpwera or EC

-Mamenerua 8 MCC 1 lNpeacTassHe Ha duHaHcosuTe OTYeTy | Knacugukaluma Ha NacuBUTE KaTo TEKYLUN U
HeTekylln, B ciia oT 1 aHyapu 2024r., Bce owe He ca npyeTu oT EC

-Mametetus Ha MCPO 16 Jnsunr: 3agbmkenyvie no MU3nHr npy npofaxoa v oBpaTeH NM3UHN B GNa He No-paHo
oT 1 siHyapu 2024r., Bce olle He ca npueTy oT EC

PUHAHCOBUAT OTYET & U3roTBeH Ha Basa Ha UCTOpUYecKaTa LieHa.

[pYXKeCTBOTO BOAW CBOUTE CUETOBO/AHU perucTpyu B 6bnrapcku nes (BGN), koiTo nprema kato Herosa oT4eTHa
BanyTa 3a npegcraeaHe. [laHHUTe B 0TYETa U NPUNOXKEHUNTA KbM HEero ca NpegcraseHdin B XUnsaw nesa, ocseH
aKo HeLD ApYro M3puYHO HE e YKasaHo.

3. CyeTOoBOOHA NONMTHKA

3.1. O6wu nonoxeHns

Hai-3HaunmuTe cHeTOBOAHMU FONUTUKY, NpUTaraHy NPy U3roTBSIHETO Ha TO3K hIHAHCOB OTYET, ¢a NpeAcTaBeH!
no-Aony.

®UHAHCOBUAT OTYET @ W3rOTBEH NPU CRAasBaHe Ha NMPUHLMNUTE 33 OLleHABAHE Ha BCUYKM BUAOBE aKTVBK, NacuBy,
npuxoan 1 pasxofm cbriacHo MC®O, basute 3a oLeHKa ca onoBecTeHW NoApoBHO No-HaTarTkK B cYeToBOAHATA
nonuThka KeM dUHaHCOBWA OTYET.

Cnepsa fa ce otbenexu, Ye npy W3roTBHETO Ha NPeAcTaseHus rHaHCOB OTYET Ca U3NON3BaHN CYETOBOAHM
OLUeHKW W fgoryckaiua, Bbnpeku ye Te ca GasupaHn Ha uHbopmauns, NpefocTaBeHa HAa pPLKOBOACTBOTO KbM
Aarara Ha MaroTeRHe Ha UHAHCOBMA OTYET, PeanHUTe PesynTaTi MOraT Aa Ce pasnuyasaT oT HanpaBeHuTe
OLIEHKW W 4OTYCKaHNA,

3.2. [peacraeaHte Ha (hUHAHCOBUA OTYET

®uHaHcoBMAT OTYeT € npeacTased B cwovBercTBMe ¢ MCC 1 Mpeacraesve Ha th1HaHcoBK oT4eTH”.
Hpy:KecTBOTO NpeacTaBs oTyeTa 3a neyanbata unu sarybara u gpyrus BceobxeareH foXod B eUHEH oTyer.

B oTyeTa 3a (hMHAHCOBOTO CLCTOSHWE CE NPEACTABRAT ABa CPABHUTENHU Nepuoaa, koraTo [pyecTeoTo npunara
CHETOBOAHA MONNTUKA PETPOCNEKTUBHO, APEN3YNCISIBA PETPOCNEKTMBHO NO3ULIMK BB hMHAHCOBWS OTYET; WU
npexnacnpuuupa noauLMn BbE (UHAHCOBUA OTYET W TOBA MMAa CbLUECTEEH edekT BLpXy WHAOpMaUuaTa B
oT4eTa 3a (PUHAHCOBOTO ChCTOSHUE KbM Ha4anoTo Ha NPegxofHuA nepuoa.

3.3.  VHBecTMUMM B OBLLEPHU NPeanpUATIS

fbllepHy MpegnpuaATUA ca BCUUYKWA NPenpUATUs, KOUTO C8 HaMupar Noj KoHTpona Ha [pyxecTsoto. Hanule e
KOHTPOM, Korato HpyecTBOTO & W3MHOMEHO Ha, UnW umMa NpaBa BbPXY, NPOMEHNYBAaTa BL3BPLLLIAEMOCT OF
HEroBOTO y4acTne B NPeAnpUATUETO, B KOBTO & MHBECTUPAHO, M UMa Bb3MOXHOCT 43 OKaXe Bhb3AeicTBNe BhpXY
Tasu BL3BPLLUAEMOCT NOCPEACTEOM CBOUTE NPABOMOLLIMS BBPXY NPEANPUSTUETO, B KOBTO & WHBECcTMpaHo. B
(uHaHcoBMA oTYeT Ha [pyAECcTBOTO UHBECTULMUTE B AbLUEPHU NPEAnpUsTUA C& oTYMTaT no ceBecTofHoCT.

3.4. Caenku B YyxAecTpaHHa BanyTa

CaenkuTe B YyXnecTpaHHa BanyTa ce OTYWTaT BbB (hyHKLMOHaNHaTa sanyTa Ha [pyXecTBOTO No othuLiManHus
ofmeHeH Kypc KbM faTarta Ha chenkata (obsseHus (ukcuHr Ha Bwnrapcka HapogHa 6aMka). Mevan6ute
3arybure OT KypCOBW DA3NuKM, KOUTO BB3HUKBAT NPW YpexaaHeTo Ha TeaW CAENKM U npeocleHssaHeTo Ha
naprMyHUTE NO3NLIMK B YY)KAECTPaHHA BanyTa kbM Kpas Ha OTYETHWSA NEPWOA, Ce MpuaHasaT B nedantara unu
3arybara.

Henapuusute noauuui, oLeHsiBaHn No NCTOPUYECKA LEHa B UyKAECTPaHHA BanyTa, ce OTYUTAT Mo OBMEHHUS
Kypc KbM Aarata Ha chenkata (He ca npeolieHeHu). HemapudHute nosuumu, OLEHABaHW NO GripaBeAnvBa
CTOWHOCT B UyXgecTpaHHa BanyTa, ¢e OTYMTar no oBMeHHVA Kypec KbM AaTtara, Ha KOATO € OonpeAeneHa
ChpaBegnuearta CToHHOCT.

3.5. Mpuxoon

3a pa onpegeny 4anu 1 Kak ga npusHae npuxeawu, Lpy»}ecTeoTo U3non3Ba CneaHuTe 5 cThiKy:
1. WgeHTUhuLUpaHe Ha J0TroBopa C KINUEHT
2. wgeHTUdULMpaHe Ha 3a8BITKEHUATA 38 UBNBIHEHWE
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3. onpepensHe Ha UeHaTa Ha chenkara
4. pasnpefeneHue Ha UeHaTa Ha CAeNKara KbM 3agbMKEeHNATA 38 U3TbhHeHne
5. NpW3HaBaHe Ha NPUXOAWUTE, KOraTo Ca YAOCBNETBOPEHN 3aALMKEHUSITE 33 UMbIHEeHUE.

l'lpmxo,ume Ce Np1M3HaBar ¢ Te4eHWe Ha BRPeMETO, KoraTo Uik qOoKaTto HPY)KECTBOTO YAOBNETBOPU 3afbINeHWATa
34 U3NbrNHeHWe, NpPexXBupnsaiky cOellaHIiTe CTOKN UNW YCIYr 1 Ha CROUTE KIWEHTA.

Jpy*ecTBOTO Npu3HaBa KaTo 3afbLMKEHWs MO [OroBop Bh3HarpaM(GeHue, NoMy4YeHo Mo OTHOLIEeHWE Ha
HEY[IOBMETBOPEHN 3aib/DKERUA 33 M3NBIHEHWE W MM NpegcTasA Kato ApPYru 3agbikeHwus B OTueTa aa
(hMHEHCOBOTO ChETOAHME. 10 CHILMA HaUMH, aKo [IpYKECTBOTO YAOBNETBOPY 334 LIKEHNE 38 UAMTbJIHEHNE, Npeay
A2 nony4y Bb3HArpaKAeHUETOo, TO NPU3HABA B OTYETA 38 (PUHAHCOBOTO CLCTOSHNE UMK aKTHB NO ACTOBOPA, NN
B3eMaHe, B 3aBUCMMOCT OT TOBA [any C& M3WUCKBA HELUO ApYro OCBEH OMpejensHo Bpeme 3a nonyyapaHe Ha
Bb3HArpaXXaeHueTo.

flpuxodu om npodaxba Ha cmoku
fipodaxbu Ha yenyau
fipuxodu om nuxett

anXCﬂMTe OT JINXBKW ce OTYMNTaT KaTo ce M3nona3epa MeTtoga Ha echKTWBHVIH NUXBEH NpOUEHT, npeacrasnasall
NPOLEHTHT, KOWTO TOYHO OUCKOHTMpa oO4YakBaHuTe ObAelyy napuyHW NNaWaHusl 3a ovakeaHWa CPoK Ha
OUHAHCORMA WHCTPYMEHT UIM 3a NO-KpaThLK nepuon, Koraro e YMecTHo, Ao BanaWcoBata CTOWHOCT Ha
thuHaHcorus akTue. MNpUXOLT OT NUXBY Ce BKITIOYBA BLB (UHAHCOBNA NPUXOS B OTYETA 32 BCeOBXBATHUR [JOX0A.

3.6. OnepaTUBHHU pazxogu

OnepaTuBHUTE pasxogy, KouTo [IpyXecTBOTO OTYMTA NMPEACTaBNSABAT OCHOBHO OBLUY U aaMUHUCTPATUBHMU
pasxoau (0CBEH ako He ca 3a CMeTka Ha KnueHTa) W ce NpuaHasat B nevanbara unu sarybara npu non3eaHeTo
Ha ycnymTe unu Ha Aatarta Ha Bb3HWKBaHETO UM.

3.7. Pasxoan 3a NUXBN U pasxopu ro saemu
PasxofinTe 3a NWXBY Ge OTYWTAT TEKYLLO No METOAA Ha eheKTUBHUA IIMXBEH MPOLIEHT,

Paaxogute no saemn OCHOBHO NPEACTaBNABAT NMUXBU MO 3aemuTe Ha [pyKecTBoTO. BCUKK pasxogun no saemy,
KouTO gupektHo moraT fa Bbhar oTHEeCeHU KbM 3aKynyBaHeTo, CTPOUTENCTROTC WIN NPOUIBOLACTBOTC HA e4uH
OTrOBapsly Ha ycrnoBwATa akTWB, Ce KanWTanwuaupaT npea nepuofna, B KOWTO ce oyaksa akTwBbT Aa bbae
3apbpLLIEH U FpUBEAEH B rOTOBHOCT 3a W3nonssaHe unu npogaxba. OcTaHanute pasxoqn no 3aemMu cneasa aa
Ce NpW3HAaBAT KaTo Pasxof 3a Nepuoaa, B KOATO ca Bb3HUKHanW, B oTYeTa 33 oT4YeTa 3a nevanbara unu saryGara
v pyrusi BceoBxeaTeH aoxoa Ha pef ,PUHaHCoBY pasxogu”.

Korato ca nonyyeHn saemu 683 KOHKPETHO Lenero npeAHasHayeHne 1 Te ¢a U3NonasaHi 3a npuaotusBaHeTo Ha
E4MH OTroBapsLY Ha YGNOBWATA aKTWUB, PA3MePLT Ha pasxoduTe o 3aemy, KOUTO MOraT fa Ce Kanutanuavpar, ce
onpegensa upes npunaraHe Ha NPOLEHT Ha KanuTanusauus KbM pa3xogure No TosW akTus. [poLeHTLT Ha
Kanutanmsauws e cpefHao NpeTerneHara BelWuMHA Ha pasxoauTe NO 3aeMl, OTHEGEHW KbM 3aeMuTe Ha
Jpy}ecTBoTo, KOUTO Ca HenoraceHU Npes Nepuoaa, KaTo ce UaKoUaT 3aeMuTe, NONyYeHU cneLmanto aa LienuTe
Ha npuaobuBaHe Ha eAVH OTroBapsLl HA YCNOBUATA aKTUB.

3.8. (POUHAHCOBY MHCTPYMEHTH

HPIBH!’IBHHE H ORiRNCeaNHE

PnHaHCOBUTE aKTUBU 1 (OMHaHGOBITE NACKBY GE NPW3HABAT, KoraTo [pYeCTBOTO CTaHe CTPaHa N0 A0TOBOPHUTE
YCINOBUA Ha (OMHAHCOBUSA MHCTPYMEHT.

buHaHcosuTe aKTMBM Ce OTMNCBAT, KOTaTO AOrOBOPHUTE NMpaBa BbpXY MNapuuHNTe NOTOLM OT (IHAHCOBUSA aKTUR
W3TUYET UMK KoraTo (PUHAHCOBUAT aKTUB W MO CbLUECTBO BCUYKW PUCKOBE U USFOAW GE MPEXEbpIIAT.

dPUHEHCOBNTE NACMBK €& OTNUCBAT, KOraTo 334 bIKEHWETO, NOCOUYEHO B A0roBOPa, @ U3MBbAHEHD, € OTMEHEHO UK
CPOKBLT MY € WU3TeKbJ1.

KJ’I!’ICHﬁIlKﬂl{HH H HBPEORNNAJING OHennanne na f_'[lIlH(IﬂCGIZH AKIIGH

MbpBOHaYanHo WHaHCOBUTE aKTUBW Ce OTYWTaT MO Crpasefnuea CTOWHOCT, KOpUrMpaHa ¢ pa3xogute no
GllenkaTa, ¢ U3KNUeHye Ha hvHaHCOBUTE aKTUBI Mo cripaBeAniea CTOWHOCT Npe3 nevyanGara unn saryGata u
TbProBCKUTE B3EMaHWA, KOUTO HE ChABLPMHET CbLUSCTBEH (PUHAHCOB KOMMOHEHT. MbpBoHadYanHara oueHka Ha
thuHaHCcoBUTE akTUBK No crnipaseAnusa cToOWHOCT npes nevyanbata wnu 3aryfarta He ¢& Kopurkipa ¢ pasxoauTe no
CAEnKaTa, KoUTO Ce OTUUTAT KaTo Tekywn pasxoau. MbpeoHayantaTa oLUeHKa Ha TLPrOECKWTE B3eMaHusl, KOUTo
HE CbABPKAT ChLUECTBEH QUHAHCOB KOMNOHEHT NPELCTARMNABA LeHaTa Ha cgenkara cernacHo MCPO 15.

B 3aBUCUMOCT OT HaYuHa Ha nocnefealllo oTy1TaHe, CbMHaHCOEWITe aKTuBK Ce KnacucbmqmpaT B edHa OT cnegHuTe
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KaTeropum:

*  OBLIFOBY MHCTPYMEHTU NO aMOPTUSNDEHE CTOWHOGT;

e (PUHAHCOBM aKTUBM MO cripaBegnyBa cTolHoCT npes neyanGara wnw saryGara;

* (UHEHCOBW aKTMBM NO chpasepnviea CTOWHOCT npe3 Apyr BoeobxsaTeH goxog G wvm Ges
peknacudukauva B neyanbata vnu saryGaTta B 3@BMCMMOGT Aa@nv ca ABATOBK UNW KanuTanosu
UHCTPYMEHTH.

Knacudukauuara Ha huHaHCOBUTE akTWBK ce onpegens Ha 6azata Ha cnegHUTe 4Be YCroBuA:

* BusHec MOZeNntT Ha [JpyKecTBoTO 3a YNpaeneHie Ha oMHaHCOBUTE akTUBY;
s XapaKrepUCTUKWTE Ha JAOTOBOPHUTE NapWUHK NOTOLM Ha (PUHAHCOBUS aKTM1B,

Beuukn npuxogn 1 pasxoan, CBbp3aHy ¢ UHEHCOBUTE aKTUBMY, KOUTO ca npusHaTty B neyanbara v saryBara, ce
BKIMIOYBAT BLB (OMHEHCOBW pasxofn, (PUHAHCOBU NPUXCAU WAK ApYrY DUHAHCOBK NO3WLWK C U3KMIOYEHWe Ha
obesLieHKkaTa Ha TLProBCKUTE B3eMaHus, KOATO Ce NPeAcTaBs Ha ped Apyry pasxoan B oTUeTa 3a neyandarta unmm
sarybara / cT4yeTa 3a neManbarta unu 3arybara W apyruAa sceobXeaTed Aoxoa.

Hocredsaro oyenneaite na hunancoeume axmugi
PunancosH dKTHBH, OTHYUTAHHU MO CrpaBeanvBa CTOMHOCT B nevanbara unu 3ary6aTa

DUHAHCOBY aKTVBY, 3a KOMTO He e npunoXmmM GusHec Moaen ,AbpkaHu 3a cbbupaHe Ha AOroBOPHUTE NapUyHm
novouk" unu BusHec Mofen ,AbLpaHu 3a cwbupade 1 npofaba’, kakTo U chHaHCOBY aKTVBY, YUUTO JOTOBOPHM
Napu4HiK MOTOUW He ca eAUHCTBEHO NNallaHys Ha TRaBHULA W NIUXBY, Ce OTYWTAT Mo cnpaBeAnyvBa CTOWHOCT Npes
nevanbata wnu 3arybata. Taslh kaTeropid ChAbpXKa WHBECTALMU B KanuTanosy MHCTPYMeHTU. MpomeHuTe B
CripaBefnVBaTa CTOMHOCT Ha aKTUBUTE B TA3N KATErOpWUs CE OTPAassBaT B nevanbara u aarybara. Cnpasegnueara
CTOMHOCT Ha (PUHAHCOBUTE AKIWBM B Ta3W KaTEropus ce ONpeaens Ypes Acknagw Ha HEe3aBUCUMU BhHLLUHM
OLEHWTENY, 3aLLOTO KanuTanosuTe MHCTPYMEHTU HE ce KoTupaT Ha Gopcoey nasapw.

A BNroBy MHCTPYMEHTM NO aMOPTU3MpaHa CTOWHOCT

duHaHcoBWTE aKTUBY ce OLeHRABaT No aMopTU3npaHa CTOWHOCT, aKo akTUBUTE W3MbINHABAT cnegHuTe KpUTepuin
¥ He ca onpefenedy 3a oleHABaHe No cApaseAnuBa CTOMHOCT npes nevyangarta un aaryﬁa'ra:

¢ [pYXecTBOTO YNpaBrssa akTMBUTE B pamkiTe Ha BUaHec MOAEen, YMsTO Lern € Aa AbPKY drHaHcoBuTe
aKTUBY 1 Aa cuBlpa TexHUTE JOrOROPHU NapUyiHi NOTOL;

e CBIMACHO JOroOBOPHUTE YCNOBUS HA (MHAHCOBUSA aKTUB Ha KOHKPETHW AaTYW BL3HWKBAT NapuuHi ROTOLM,
KOWTO ca eAUHCTBEHO NNALLARKA NO MaBKULE 1 IMXBa BbPXY HenoraceHaTa cyma Ha rnaskuuara.

Tasu kaTeropusl BIIOYBA HEAEpUBATUBHN (DUHAHCOBWU aKTUBY KaTO 3aeMi U BIeMaHUs G UKCMpaHu Wnn
onpefenuMi NnaljaHus, KoUTo He ce KOTUPar Ha akTueeH nasap. Cren MbpEOHAYanHoTo npusHaeaHe Te ce
OLIEHSIBAT MO aMOpTU3NpaHa CTOMHOCT ¢ WaNoM3BaHe Ha MeToga Ha edekTuBHaTa nuxea. [IUCKoHTupaHe He ce
M3BBLPLUBAE, KOraTo eEeKTLT OT HEro @ HECHLYECTREH,

T'bpl'OB('.KH B3eMaHUA

TobproBcgMTe B3emMaHWs ca GYMMW, ABMKUMU OT KMNWEHTU 38 MPOAAJAEHW CTOKM WNW YCniyri, Y3BLPLUSHW B
obuqailbnst xop Ha cronaHckata AeiHoct. OOCUKHOBEHO T& ce AbSiKaT 3a ypew@aaHe B KpaTbK CpoKk M
CHEA0BaTernHo ca KracuduLupaHy Karo Tekywn. ThprosckuTe B3eMarus ce NpraHaBaT MbpBOHAYANHO B paamep
Ha 6Ge3aycrioBHOTO BL3HArpadkgeHWe, OCBeH aKo ChALPMAET 3HAYUTENHW KOMMOHEHTW Ha chuHAHCUpaHe.
Apy:ecTROTO AbPXKN TEPrOBCKUTE B3EMaHus ¢ Lien ckbupaHe Ha JOTOBOPHUTE NapuyHM NMoToLl W CNeaosaTenHo
1 OUEHsIBa NO aMopTM3NpaHa CTOMHOCT, KaTo U3NoJisBa MeToaa Ha edekTuBHaTa nuxea. JUCKOHTMPaHe He ce
U3BLPLUBE, KOFraTo ethekTsT OT HEro € HECHLIECTBEH.

OEQI{EHK(I Ha (IJMHHHCOGHHIE akmueu

Wavicksahusita sa obeslieHka cbrnacHo MC®O 9 usnonssar nHgopMaums, opueHTnpada kbm 6baelleTo, aa aa
NpWaHanT o4yaksaHuTe KpeAWTHU 3arybn — MoJentsT 3a ,oMaksaHuTe kpequTHu sarybn”

MHCTPYMEHTUITE, kowto nonagar B obxsata Ha W3WCKBAHWATA, BKNCYBAT AbMroBuUTe WHCTRPYMEHTW no
amopTusipaHa cToiHocT Ha ApywecTBoTOo:; B3EMaHUs No AOroBopK 3a 3aeMi W Leck, TbproBCKY B3eMaHWnsa W
napy 1 napuyHY eKkBUBaneHT.

MpusrHaeaHeTo Ha kpeguTHY 3arybu Bede He 3aBUCK OT HACTBNBAHETO Ha CbBUTHUE ¢ KpeauTHa sary6a. Bmecto
ToBa [pYXecTsoTO pasmmexia no-WHMpoK ChnexkTbp oT MHAOpPMauWsa Npu oLeHKaTa Ha KpeaWTHUs puck u
OLIeHsIBAHETO Ha oYaKBaHWuTe KpeauTHY 3arybu, BKMIOYNTENHO MUHaNM ceBWUTUS, TEKYLIW YCNIOBUSA, pasymyn u
noaabPKaALLM NMPOrHO3W, KOWTO BAWAAT BbPXY OYakeaHaTa chbupaemMocT Ha Gbasiumte napuyHy NoTouw Ha
VHCTPpYMEHTa.
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MMpy NpUNaraHeTo Ha TO3W NOAXOA, HAcoUEH KbM ObAELUeTO, Ce NPaBK PasrpaHuYeHne Mexay:

»  (hUHAHCOBM MHCTPYMEHTK, YNETO KPEAUTHOTO KAYECTBO He CE € BMNOLUMNO 3HAYUTENHO CAPAMO MOMEHTa Ha
MbPBOHAYANHOTO NPU3HABaHE UKW UMAT HUCHK Kpeguter puck (Paza 1) u

*  (BMHEHCOBU WHCTPYMEHTW, YMETO KPEAUTHOTO KaYecTBO Ce € BMOLUWMO 3HAYWTENHO CNpAMO MOMEHTa Ha
M=PBOHAYENHOTO NpUaHaBaKe U Ha KOWTo KpeauTHUS pUck He € HUCHK (Paaa 2)

+  Oasa 3" obxsalla huHaHCOBW aKTUEMW, KOWTO UMET OBEKTMBHN SOKA3aTencTRa 3a obesleHKa KbM OTYETHaTA
Aara.

12-Meceynn ovakeaHW KpegwTHW 3aryby ce npuaHasaT 3a NbpeaTa Kareropus, AOKATO cuaksaHuTe 3arybw sa
Uenua cpok Ha (huHaHCoBUTe MHCTPYMEHTU ce NpuaHaear aa BTopara kareropus. O4akeaHuTe KPeanTHN 3arytu
ce OMpefensT KaTo pasnukara Mexay BCUYKM SOTOBOPHU NApUyHU ROTOLM, KOUTO Ce ABFKAT Ha [pyKecTBOTO U
napuyHUTE MOTOLM, KOWTO TS [OENCTBUTENHO oyakesa pa nonyyu (,napudeH Hegoctur'). Tasu pasnuka e
AMCKOHTUPaHa NO NbpBOHaYaNHUs eeKTUBEH NMXBEH NPOLEHT (MNK ¢ KOpPUrMpaHus cnpsMo kpeauTa ediekTNeeH
NUXBEH NpoLeHT).

PaamepbT Ha ovaksaHwTe KpeauTHY 3Jarybu ce onpegens Ha ©OasaTa Ha BEPOATHOCTHO NpeTerneHara
npubnusutenHa olUeHka Ha kpeguTHuTe 3arybu npes ouYakBaHUA CPOK Ha (hUHAHCOBUTE WHGTPYMEHTW.
KomnoHeHTUTE Ha chopmynarta sa orpegensHe Ha oyakBaHUTe KpegMTHU 3aryBu ce ocHoBaBaT Ha KpeavTHOTO
Ka4eCTBO Ha KOHTPareHTUTe, OTYUTalKK PUHAHCOBOTO UM CLCTOARVE, NPEAOCTaBEHY 0BeaneyeHus, perynspHocT
Ha noracsisaHe U Apyri puckosy (akropu.

Dunancosn nacuen

DUHaHCOBUTE NACKURK Ha ,D,py)KECTBOTO BKFIIOYBAT 3aeMW, TbProBCKU W OPYIM 3840BMKEHWA W 38abLIKEHVA KM
CBBP3aHN Nila.

duHaHCOBUTE NacveM Ce OL|eHABaT MbPBOHAYanHO NO chpaBednVBa CTOMHOCT W, KbAETO @ TNPUROXUMO, ce
KOpUrvpaT rno OTHOWEHWe Ha pasxoure no chenkata, ocBeH ako [PYXecTBOTO He e onpegenvno AafeH
thMHaHCOB NacvB KaTo OleHsABaH NO CRpasesnuea cToliHOCT npes nevanGara u 3arybarta.

$uHaHcoBUTE nacuBW Ce OLEHABET NOCNeABallio Mo amopTU3vpaHa CTOMHOCT, Wsnonseaikm meToaa Ha
echeKTMBHATA NIUXBA, C USKTIOYEHUE Ha ASpPUBATUBY W (OMHAHCOBY NacuBy, KOWTO ca onpeaeneHn 3a oLeHsBaHe
no cnpaeefnuea cToiHocT ripes neyanbata unn 3arybata (¢ WSKIIONEHWE Ha AepwBATUBHYU UHaHCOBY
VHCTPYMEHTH, KOUTO Ca CrpeAeneHn n edexTaHN KaTo Xexipaly UHCTPYMEHT).

Beuukn pasxoau cBbP3aHi ¢ NIUXBY W, Ko € NpUoXuMo, NPOMeHU B cipaBeanuBaTa CTONHOCT Ha UHCTPYMEHTE,
KOWTO ce oTyuTar B nevandara wnu sarybara, ce BKNIOYBAT BbE (IMHAHCOBUTE pasxonu Whu guHaHcosuTe
npuXoau.

3.9. danbumn BLpxy aoxoaa

Pasxogute 3a gaHbUM, npusHati B nevandarta wnu aarybara, BKNKOYBAT cymaTa Ha OTCPOYEHWTE W TEeKyLn
AaHBLK, KOUTO He €a NPUBHAaTY B APYrMA BCeobXBaTeH A0XOA MK AUPEKTHO B coBCTREHNS kanuTan.

Texkywure gaHbYHY aKTuey WUNY Nacusy NpescTaBnNABaT TE3U 3a4bIDKEHNUA KM WNKM B3eMaHWs OT AaHbYHUTE
WHCTUTYU WY, OTH2CHLWM Ce 33 TeKYWUW Unu npegxogHi oTHeTHK nepicay, KOUTo He ca nnareHu KbM Oartata Ha
(hMHAHCOBMA OTYET. TERYLUMAT JaHbK & ABMIAM BEPXY obnaraemus A0X04, KOUTO ce pasnuyasa or nevanbata
unit sarybarta BB (OUHaHCOBUTE OTHETH, MIBYMCNSBAHETO Ha TekylUA AaHbK € BasupaH Ha AaHbYHUTE CTasku 1
Ha JaHbyHUTE 3aKOHW, KOMTO ca B cUNa KbM Kpasi Ha OTUYETHKA Nepuos.

OtcpoyeHuTe AaHbun ce WBUMCNABAT N0 NacUBHUA METOA 32 BCUMKY BPEMEHHW pasnukv mexay GanaHcosata
CTOMHOCT Ha aKTMBUTE U MacBUTE W TAXHaTa JaHbdHa ocHoba. OTCpoMEH [aHbk He ce npeaswkaa npu
MbPBOHEYANHOTO NPU3HaeaHe Ha akTMB WY nacke, OCEEH ako CbOTBETHaTA TPaH3aKUMA He 3acAra gaHeyHara
Wnu cietTosogHarTa nevanba,

OTcpoyeHUTe HaHBYHY akTUBM ¥ NMacuen He ce AUCKOHTUPAT. pr TAXHOTO U3HNCNeHWe ce N3Non3ear fjaHb4YHu
CTaBKW, KOUTO c& oYakea fa BLAaT NPUNOKMMUY 33 nepliogda Ha peanuaauuatTa UM, Npi ycnoBue JYe Te ca Bneanu
B CliRa UNW e CUTypHO, Ye Le BNe3HAaT B CIna, KbM ¥paa Ha OTYETHUA Nepuod.

OTcpoyeHUTe faibUHA HACUBU e NPUSHaBAT B MbMEH pasMep.

OTcpoueHn AaHbUYHW aKTUBM CE MPWSHARAT, CaMo aKo CblUecTBYRA BEPOATHOCT Te ha Bbaar YoBOeHW ypes
Obgeimn obnaraemn goxoaw. OTHOCHO NpelleHKaTa Ha PLKOBOACTBOTO 32 BEPOSTHOCTTAa 3a Bb3HMKBAHE Ha
Obaewn obnaraemMu JOXOAW, YPEes KOWUTO /1a Ce YCBOAT OTCPOYEH AaHBYHY alTUBH.

OTCPO‘-IEHVI AaHBYHM aKTUBKW W NacKey ce Komnexcupar, camo Korato JIpy:ecTeoTo uma npaBso W HamepeHue ga
KoMNeHcupa Terywure gads4Hu akTuen Wnu nackey OT CelUaTa AaHbYHa MHCTUTYLUMA.

ﬂpOMﬂHaTa B OTCpCYeHUTE AaHBbYHU aKTUBK UNY NackBen ce NPU3HAaBa KaTo KOMMNOHEHT OT AaHbYHWA NpUXch 1nn
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paaxoq B nedanbara wnu sarybarta, OCBEH aKo Te He ca CBbP3RaHK ¢ No3nUnK, NPU3HATY B Apyrva BceabxsaTteH
Aoxop (Hanp. npeouUeHKa Ha 3ems) uny AVpeKTHO B GOOCTBEHWA KanuTar, NMpu KOETO CbOTBETHUNT OTCPOYeH
Barbk ce npysHasa B ApyrvA BceobxeaTeH goxen Mny B cobCTBEHNA KanwTan.

3.10. TMapu 1 napyyHY eKBUBAJSIEHTH

Mapute 1 NapUyHUTE EKBUBANEHTM Ce ChCTOAT OT HanW4yHWTe napw B Opoil, napuyHu cpedctea no GaHKoBw
cmeTky, 6e3cpoyHY A4eno3nTh U Aeno3nTy 40 3 Mecela, KPaTKOCPOUHW W BUCOKOAWKBINAHW WHBECTULMK, KOUTO ca
necHo obpatiiaemit B KORKPETHU NapUyHi CYMU U CbObPKAT He3HaUUTENEH pPUCK OT NPOMAHA B CTORHOCTTA CU.
3.11. CobcTreH kanuTan

A KanuTan Ha JpyXecTBOTO OTPasABa HOMUHANHATE CTOHHOCT Ha emMUTHPaHNTE aKLMK.

HeBHeceHUAT KanuTan BKIoYBa CYMUTE KOUTO ocTasa ga 6baar BHeceHu.

HepasnpegeneHarta nevyanta BrioYsa HaTpynaHuTe neyantv v Henokputy 3arybu oT MUHEMU FroAUHU.

4, MHBecTULIMK B ABILEPHM NPEANPUATUA

[pYXKeCTBOTO UMa CrepHUTE WHBECTULIMKM B ZbLUEPHN NPEanpUATH:

Hme Ha AbllepHoTo CTpaHa Ha 31.12.2023 31.12.2023 31.12.2022 31.12.2022

npeanrpuaTHe yupensBaHe yuacTue yuacrtue

Xun, 1B, Yo XUn. nB. %
Curma Mponsptit ECOL Brarapus - - 1 100%
Eypobung ECCH Brnrapus 4 100% 4 100%

ObtiepHuTe NpeaAnpuaTUs ca OTpaseHn B (bMHAHCOB OTYET Ha [pyXecTBOTo No MeToda Ha cebecToliHocTTa.

Hbtyepro npednpuamue Cuama lNponepmu EQC]

Ha 23 mapt 2016 r. OpyxecTteoTc npuaobusa gancse, npefcrasnssaus 100% or xanutana Ha ,Curma
Hponbptit® EOOL ¢ nHBEcTUUMOHHE Len. Ha 06.04.2016r, npoMsaHaTa Ha coBeTBeHOCTTa e BnucaHa B ThproBeky
perveTsp.

Ha 29 pexemspu 2023 r. [pyxectsoro npofasa 100% oT kanuTana Ha ghLUEpHOTO cU gpyxectso ,Curma
Nponsptu® EOOA.

AbilepHo npednpuamue Eypobund EQCH

Ha 23 mapt 2016 r. OpyxecTeoTo npugobusa ganoee, npefcraesnssawy 100% ot kanurana Ha ,Eypobung”
EOO{ c unsecTuyuoHHAa Uer. Ha 15.04.2016r. npomsHara Ha coBCTBeHOCTTa € BhicaHa B ThProBCkU PErucTbp.

5. Tekymu TLProBCKU M APYTY B3eMaHUs

31.12.2023  31.12.2022

XL B, XU JB.

TexyIms TEProBCKH M APYTH BIEMAHMS - 1
- 1
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6. CobcTBeH KanuTan
6.1. OcHoeex kanuman

Pervctpupanuar kanutan Ha [IpyxectsoTo ce chetou oT 12 500 Ha Bpoli obuKHOBEHM akuMW ¢ HOMUHAnRHA

cToliHocT B pasmep Ha 100 nB. 33 aKuus.

Bpott uapageru akumu;
B Ha4anoTo Ha rogkHaTa
OGw Bpoit aKyMK, oTopK3anpanu Ha 31 geKeMBpU

6.2.3anucaH U 8HeCCGH Kanuman

BHeceHUAT Kanutan Ha gpyxectroro e 1 250 000,00 neea.

7. MUHAHCOE pe3ynTart

Harpyraxa nedanta
Mevan6a 3a TekyLius nepuon
Obwo cobeTBed KanuTan

8. [Mpuxoau oT cnepauuy ¢ MHBECTULUK

Mpuxoay oT NpodaKby Ha AbLUEpPHY APY:KECTEa

31.12.2023 31.12,2022
Bpoit akumn  Bpoit akumm
12 500 12 500

12 500 12 500
31.12,2023 31.12.2022
XWH. nB. XUA. IR,
376 349
2180 27
3816 1626
2023 2022

XKn. nB. XUI. NB.
2403 -

2403 -

Ha 29 pexemspun 2023 ., ﬂpyméCTBOTo npogasa 100% oT kanwTana Ha AbLLEPHOTO oW ApykecTso ,Curma

MNpanspTu* EQOH.

8. ®uHaHcOBU NPpUXogw

anXO,[WI OT FIMXBU

2023 2022
Xun. ne. XUA. JiB.
56 56

56 56
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10. ®uHAHCOBKM pasxoau
2023 2022
XUn. ne. XUn. nB.
Jluxeu no 2aemy (26) (26)
(26) (26)

11. lNevandalzaryda

OuaxsanuTe PasX0o/y 3a JaHEIH, Oa3upany Ha NPRIoKIMaTa JaHbaHa cTasKa 3a Beirapus B pasMep Ha
10 % (2022 r.: 10 %), 1 geHcTBATENHO NPH3EATATE JAHBYHN PA3K0M B edanfara MK 3arybara MOraT

JIa 6saar PABHEHH, KaxTO ClcaBa.

MevyanBa 3a nepuoia npeau AaHbUy
JanbyHa craBka

Paaxof 3a naHbLUK

Neuan6a/sary6a

12. Ooxon Ha akuus

DurancoB pesyiarar B IeBa
Cpenro-npererien 6poit axupg
Jloxo/ 11a exHa AKAS

13. CHenku n pasueTn cbC CBLP3aHy inua

Mpuxoau o Nnxen
Pasxopfu 3a rnnxsu
MpuxoAr ot onepaunh ¢ UHBECTULMN

Pasz4yeTil cbe CBBHP3aHM Nl B KpaA Ha roguHaTa

TekyuM B3CMaHnsa OT CEBLp3aHH nKla:

BaemaHuns no goreeop 3a 3aem
[lo gorosop 3a nokynko-npogaxba Ha A

BiaemaHWsi OT cEbP3aky Nuua

2023 2022
XWn. nB. XK. nB.
2433 30
10% 10%
(243) (3)
2190 27
2023 2022
2 189 627,84 26 848,57
12 500 12 500
175,17 2,15
2023 2022
Xun. ne. Xun. nB.
56 56
(26) (26)
2 403 .
2023 2022
XWUn. ne. XUn. A,
2238 2185
1817 .
4055 2185
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FOJMIIEH MHBAHCOR OTYET 3A 2023 TONIHA g
Tekyin 3anLmreHNA KbLM CBbLP3aHu nuya:
2023 2022
XUn.nB. Xun. ne,
3agbMmieHns No JOroBop 3a 3aem - 562
3agbmkeHNA KbM CEhpP3aHn nvua - 562

Bewuku BaeMaHusa 1 33{bIDKeRNs KbM CEbPaaHn nuLia ca Tekyluyu v cnensa Aa 6baaT ypeaehu B paMmkute Ha 1
roavHa. BsemaHusTa OT CBBP3aHM N1La He ca obeaneveHu.

14. YcnoBHM aKTUBU U YCIIOBHN RAaCUBU
Kem 31 aekemepu 2023 r. HAMA NpeasBEHN NPaBHY KCKOBE OT U KbM [ipyKecTEOoTO.

HpYXecTBOTO e OMOBECTMNO AaHBYHUTE Ch 3aabieHus KM 31.12.2023 r, B nosickeHue 11, PLKOBOACTBOTO Ha
LpyxecTBOTO He cuMTa, Ye CHIUECTBYBAT CbLUECTBEHU PUCKOBE B pesynTar Ha AuUHamuuHaTta uckanHa un
perynaropHa cpefa B Bbnrapws, KOMTO OuMXa HANOXWNKM KOPEKUMM BbB (DUHAHCOBUSA OTUET 3a rofuHaTa,
npuknioysatla Ha 31 gekemspu 2023 T.

Puckose, cBbp3any ¢ hMHaHCOBUTE UHCTPYMEHTH
Llenu u nonuTHka Ha pLKOBOLCTEOTO N0 OTHOLIEHUE YNPABIICHME Ha PUCKa

Fipy»ecTBOTO & U3NOKEHO Ha PasNiMuHY BUAOBE PUCKOBE MO OTHOLLEHME Ha (hUHAHCOBUTE CU UHCTPYMEHTH. Hail-
3HayuMuTe hUHAHCOBU PUCKOBE, Ha KOWTO e uanoxeHo [pyxecTeoTo ca nasapeH pwck, KpeawuTeH PUck W
FINKBUAEH pUCK.

YnpaBneHWweTo Ha pucka Ha [IpyXecTBOTO Ce 0ChUIeCTBABA OT LEHTparlHaTa agMUHUCTpaLms Ha [IpyXecTROTO B
CbTPYAHN4ECTBO CbC ChBeTa Ha AupekTopure. FpUopuTeT Ha PLKOBOACTBOTO € Aa OCUrypy KpaTKOCPOUHUTE U
CpeAHO CPOYHM NapUYHU NOTOLM, KAaTO HAMANYW W3naraHeTo o Ha hUHAHCOBU naaapu. [IbLnrocpoyHuTe
(PMHEHCOBU WHBECTULMN CE YNPaBNsBaT, Taka Ye Aa UMaT AbArocpoyHa Bh3BpalliaeMocT.

Hait-ctljecTeenuTe hMHaHCOBY PUCKOBE, Ha KOUTO € ManoxeHo [1pyKeGTBOTO, ca onucaHw no-g4ony.

AHanus Ha nazapHMUs PUCK

BeneacTeve Ha U3NON3saHeTo Ha UHAHCORN NHCTPYMEHTH [PYKECTBOTO € WSNOXEHO Ha rasapeH puck 1 no-
KOHKPETHO Ha PUCK OT MPOMEHU BLEB BANyTHUA KYPC, NUXBEH PUCK, KAKTO W PUCK OT NPOMAHATA Ha KOHKPETHN LieHN,
KOETO Ce AbIDKY Ha ONepaTyBHaTa U UHBECTULWMOHHATE AeWHOCT Ha [ipyKecTBOoTO.

BasiyteH puck

Caenkute Ha [Jpy»ecTBOTO ce ocbluecTaRBaT B Bbnrapcku nesa. [JpyKecTBOTO HE € U3NOXKEHO Ha 3HauMTeneH
BasyTeH puUcK nopaay hUKCUpaHaTa LeHa Ha eBPOTO KbM Nesa,

Nuxeen puck

Monutukata Ha [IpyKecTBOTO e HacodeHa KbM MUHWMM3MPEHE HA NUXBEHWS PUCK NpYM ABATOCPOYHO
thuHaHcupaHe. JIpYKecTBOTO He e UBNOXEHO Ha CbUIECTBEH PUCK OT NPOMSHA Ha NazapHUTe MNXBEHN NPOLIEHTN.
OUHAHCOBUTE aKTUBY N NacuBy Ha [pyXeCTBOTO ca G (PUKCUPaHN NIMXBEHW NPOLIEHTM.

AHaNn3 Ha KPeanTHUA PUCK

KpeautinsaT puck npeacTasnaea pyckbT AaAeH KOHTPAreHT Aa He 3anfary 3abmKeHNeTo o KbM [pyKecTBOTO.
HpyKecTBoTo € USNOMEHO HA TO3W PUCK BBB BPBL3KA ¢ PaanuyHN (PUHAHCOBM MHCTPYMEHTH, KaTo Hanp. mpw
NPEeAOCTABAHETO Ha 33eMW, BbIHUKBAHE Ha B3EMaHUs OT KNWUEHTW, [enoaupaHe Ha cpeacTea M Apyru.
Wanarateto Ha [pyecTBOTO Ha KPEAWTEH PUCK & orpaHuyeHo A0 pasMepa Ha GanaHcorata CTOWHOCT Ha
thuHaHcoBUTE AKTUBY, NPU3HATK B KPas HA OTYETHUA NEpUoa,.
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TOJANIER GUHAHCOR OTULT 3A 2023 FOAUHA sl 1
2023 1. 2022 r.
XUN.AB. XWA.AB,
lpynu duHaAHCOBU aKTMBM — OGanaHcoBu
CTOMHOCTH:
THProBCKY U ApYry B3emaHns - 1
BaemaHrus oT cBLp3aHn nuua 4 055 2185
4 055 2186

3a TLProBckM W ApYr B3eMaHusA [Jpy)KeCcTBOTO U3ron3ea ONpocTEH NOAXOL NPU OTUUTAHETO Ha THProBCKUTE U
LPYTU BaeMaHUa, KakTo 1 Ha aKkTheUTe N0 4OroBop W NpuisHasa 3ary68 OT oBesleHKa KaTo cuakeaHu KpeauTHu
3ary6m 3Ja Lenuna Cpok. Te npeacTaBnAaABaT OHakBaHWAT ReJOCTU B JOrOBOPHWTE NAPWUYHY NOTOLU, KaTo ce uma
NPEABUA BB3MOXHOCTTA 3@ HEN3NBAHEHNE BB BCEKW MOMEHT OT CPOKa Ha d:)mHaHCOBVIFI NHCTRYMEHT.
,D,py}KeCTBOTO U3NonNsea CBoA HATPYNaH OnuT, BLHIWHW NOKa3aTen U WHCbOpMELMﬂ B OBATCCPOMEH NNaH, 3a ga
W3YUCAW OUaKBaHUTe KpeauTHY 3arydu. -

B peaynTar Ha ToBa, Korato [py)KecTBOTO MpeLieHy, Ye 3a KPaTKOCPOMHUTE B3eMaHWUs, Bb3HUKHANM NNu
Npe/joroBOpeH B pamMkuTe Ha efHa KaneHAapHarta roanHa Ma Hanuqve Ha HUCHK KpeguTeH puck, Te ce
obeszueHnBar ¢ 1%.

KpaTkocpoyHuTe BaeMaHus OT CBBLP3aHU N3, 33 KoUTO [py)KecTBOTO YCTaHOBYM Haru4lkie Ha KpeanuTeH puck ce
obe3aleHABar ¢ 2%, Nopaan HaMMYMeTo Ka CBLP3aHoCT MeXAy JpYXeCcTBOTO 1 HeroBuTe AeBUTOPK U thakTa, 4e
MMarT aHa4uTernHa 3aBUCUMOCT €HO OT APYro 1 Marnko ro — BUCOK KPeAUTEH pUck.

C 5% oBesuerka ApyuecTBoTo 06e3UeHABa BCUUKWA AbAroCpOYHY BIEMaHNR UNK TakMBa Ha KoWTo UM e UaTekna
ASBHOCTTA UNK He ca BUnn noraceHut B cpok. MpudnHaTa 3a TOBa € 3Ha4UTENHO NO — BUCOKUS KPeaUTEH preK 1
3aHWKEHUTE OYaKBAHWS 38 BXOZALLMTE NapUYHKM NOTOLM OT Te3M KOHTareHTw.

Kbm farata Ha UsroTesHe Ha Tekyliusl hHaHGOB OTYET PLKOBOACTBOTO Ha [lpYXEeCTBOTO & YeTaHoBUID, Ye
HAMA Hanuune Ha KpeauTeH pycK oT cbbupaHe Ha GbAslUMTe NapUYHK NOTOLUM OT noracaBaHe Ha B3eMaHusTa
MY, B PE3YIITAT Ha KOETO Te HAMAT MHAMKALUA 3a oBe3LieHKa.

AHanuz Ha NTMKBUOHNA PHUCK

NuKBMAHYAT PUCK NPEACTABNABA PUCKLT [APYXECTBOTO A2 HE MOXE J1a NOTackl CBOMTE 3afbMmKeHUA. [JpyecTBoTOo
nocpetla HyXauTe cy OT NIKKBUOHKW CPencTsa, KaTo BHUMAaTENHO cnean NNallaHuaTa no norackTenHuTe nRaHose
Ha ABNrOCPOYHUTE (PMHAHCOBYU 330 LMKEHUS, KAKTO 1 BXOAFLUMTE U U3XOAMLM NapUUYHK NOTOLM, Bb3HUKBALLM B
Xof)a Ha oRepaTuBHaTa 4eiiHocT. HyKauTe oT NUKBMAHW CPefCTBa Ce CNeAsT 3a pasnuiHK BPEMEBN NEPUOAN -
eMEAHEeBHO W execegMUYHo, KaKkTo W Ha Gasara Ha 30-AHeBHM NporHoav. Hyxaure oT nukewaHu cpeacTea B
AbNrocpoyeH nnak - 3a nepuogu or 180 1 360 aHK, ce onpepensaT meceuHo. Hyxaure ot napyyHu cpefcTea ce
CPaBHABAT CbC 3aeMUTe Ha pasnonoXeHue, 3a fa BbAar YeTaHoBeHU Wanulibli unu gedmuuti. Tosm aHanua
onpegens Aany 3aeMuTe Ha pasnonoXeHue We ca JocTaThyHu, 32 Aa NoKpUaT Hywaute Ha [pyxecTsoro 3a
nepuoaa.

CpefcTea 3a AbIrOCPOHHUTE NAKBUAHMN HYKOW GE DCUrYPABAT Ypes 3aeMu B ChOTBETHUNA pasmep W npoaanGa Ha
ABNrocpodHY dMHaHCoBN akTyBM,

Kem 31 pexkemepu 2023 r. nagexure Ha JOTOBOPHWUTE 3afbiikeHvA Ha [dpyxecTsoTto (ceOobpialym NUXeeHU
nnalasua, KbAETo e NpUNoKuMo) ca oboblieHw, KaKTo cneasa:

Terkywm Heterywm
31 pexemspwu 2023 r. Jo6 Mexay6u Orlpob Hag 5
mMeceua 12 meceua rognHu roguHu
XUN.NB. XWA.NB. Xnn.ns. XWAN.AB.
3agbAMeHWA 33 JaHblUm 243 - - -

0610 ' 243 - - -
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B npeaxoaHna 0TYETEH Neprog NagekvTe Ha A0TOBOPHUTE 3apbiikeHna Ha JpyxecTBaTo ca 06o6WeHy, KakTo
cneppa:

Teryuiu Hertekyun
31 pexkemBpu 2022 r. Job Mempybu Or1pa05 Hapn 5
mMecela 12 meceua FoANHN roguHu
XWA.AB. XULAB. XWAN.NB. XUA.NB.
TBProBCKK U APYIY 3a0b/MKEHUA - 562 - -
3a4b/MKEHNA 33 AaHblLM 3 - - -
O6wo 3 562 - -

CrolHocTHTE, ONOBECTEHN B TO3W @Hann3 Ha NaaekuTe Ha 3aAbLINKEHUATA, NPEACTABNABAT HEAUCKOHTPaHNTE
Mapu4HU NOTOUM N0 [QOrOBOPUTE, BRITIOYUTENHC SLIMKUMU NUXBEHW nnawaHns, MNpes nbpeoTo TpUMeceyKue Ha
2024 r. OpyxecTBOTO 3armcea obnuraluoH-a emucus.

®YHaAHCOBUTE AKTUBM KaTo CPEeACTEO 3a ynpaBrneHue Ha TUKBUOHUA PUCK

MMpw otieHssaHeTo U ynpaeneHueTo Ha NUKBUAHNA PUCK ,E[py}KECTBOTO OT4WUTa oHaKeaHWTe napWyHW NoToUW OT
q.]VIHaHCOBUI WHCTPYMEHTW, NC-CheLranHo HalWdHUTE NapuyuHu CpeacTsa 1 ThProBCKW B3emaHusl, HanuyHute
NapW4HY pecypcn W THProBcKA B3eMaHWA He HalBWLIEBAT 3HAYNTENHO TeKyLLMTe HY:XKOW OT MaxopdAly flapwyer
NnoToK. CbrnacHo cknioveHkTe A0roBopn BCUHKW Napu4HY NOTOUW OT TRPIOBCKKU U APYIM B3EeMaAHNA Ca OLIMKUMN B
CpPOK 4o efHa rogunHa,

OueHsiRaHe Mo cnpaBeanuBa CTOHOCT

duHaHcoBUTE U HEUHAHCOBUTE @KTWBKM CE OTYWTAT MO ChpaBefNMBa CTOWHOCT B OTYETa 3a (hMHAHCOBOTO
ChCTOAHNE B CLOTBETCTBUE C fiepapxXusTa Ha cnpaBeanuBaTa CToRHOCT,

Tasy liepapxus rpynupa hrHaHCOBUTE aKTUBYM U NacUBW B TPY HUBA Bb3 OCHOEA HA 3HAYKMOCTTa Ha BXogALaTa
MHChOpMaUMs, M3NoNaBaHa Npu oNpeaenaHeTo Ha CnpaBeanyuBaTa CTORHOCT Ha (hUHAHCOBUTE aKTWBM W NacuBy.
WepapxusaTa Ha cnpapeanuBara CTOMHOCT BKAOYBA CnegHuTe HUBa:

- 1 HWBO: NasapHK LieHw (Hekopurupakin) Ha akTUBHIM Na3apu 3a UOSHTUUHY aKTUBY UM NacKBu;

- 2 HUEO: BX0AALA UHDOpMAaLIA, PasnuiHa OT NasapHu LeHW, BKIMIOYeHN Ha HUBG 1, KOSITO MOKe aa 6bae
HabnioAaBaHa Mo OTHOLUEHWe Ha AZAEH aKTUB UNU NAcuB, I NMPSKO (T. €. KaTo LeHi) Uik KoceeHo (T. e. Ha Basa
Ha UeHuTe); Y

- 3 HuBo: BXOfSLa MHOPMaUKA 3a AaNeH akThB UNu NacyB, KOATO He e Basupana Ha HabnpasaHu
fasapHu GaHHN.

flaneH dMHaHCOB akThB T NacuBs ce Knackguumpa Ha Hali-HUCKOTO HUBO Ha 3Hayuma BXogswa HdopMaLus,
M3nona3BaHa 3a onpefenaHETo Ha CNpaBeAnuBaTa My CTOMHOCT.

MonuTuiy 1 Nnpoleaypy 3a ynpaesneHne Ha KanuTana

HenwTe Ha QpyXecTBoTo BLB Bpbaka C YIIpaBneHne Ha KanuTana ca;

. Aa ocwrypu crocobHocTTa Ha [pyxecTBOTO Aa Npoabmk4 Aa ChluecTBYBa KaTo JAelcTsaLlo
npeganpusaTue; n
@ Fa ocurypy afekeatHa peHTabunHocT 3a coBeTBEHULMTE, KATO ONpefens LigHaTa Ha npomykTute u

ycnyriute c B GLOTBETCTBUE C HMBOTO Ha PUCKE.

Apyxecrteoto Habniogasa kanutana wa Gasata Ha KoedbWUWEHT HA 3aANLKHANOCT, NpefcTaBRABall
£LOTHOLIEHUETO Ha HeTeH gbLMT KeM 0DIUA KanuTan.

KanutansT 3a npegcTaBeHuTe oT4ETHU nepuoan Moxe fa Gbhe aHanuaupaH, Kakto cnefpa;
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TONMIIEH OUHAHCOB OTYET 3A 2023 FOIMHA snpdanadl

2023, 2022 1.

Xun. ne, XWI. ne.

CoBCTReH Kanutan 3 816 1626
Kanwutan 3816 1626
$PUHaHCOBK Macven 243 565
- Mapu n napr4Hn exBuBaneHTH - -
HeteH obnr 243 565
0610 KanuTan (kanutan + HeTeH ObIr) 4 059 2191

KoeduuenT Ha 3agnoiHanocTt (HeTeH aownrfobwo
KanuTan) 6% 26%

HamaneHueto Ha koeduUWeHTa Ha 3afABXKHANOCT Npes 2023 r. ce ObiDKW MaBHC Ha yBenuyeHUaeTo Ha
cofcTBEHMsA KanuTan, B CrefcTBUE Ha peanuanpaHara nevanta,

15. Cu6uTUA cnep Kpas Ha OTYETHUA Nepuog

He ca Bb3HUKHaNW Kopurupall chbOUTUS UnK 3HaYUTENHWN HEKOPUTMpPaLlW CEBNTIA Mexay AaTaTta Ha oTYeTa U
Aarara Ha ofoBpeHueTo My 3a usfaBaHe, ¢ USKIOUGHIE HA CIIEAHUTE HEKOPUFMPaLUM CHBUTUA:

pea msproTo TpUMeceuyne Ha 2024r. [pyKecTBOTC 3anuces oBnuraluoHHa emucus,

OpoOpeHue Ha ¢UHAHCOBUSA OTYET

PuHaHCOBUAT oT4eT KbM 31 gexemspu 2023 r. (BKNIOYMTENHO CpaBHUTENHaTa WHpopMauua) e oaoBpeH i npnet
oT CbBeTa Ha gupekTopute Ha 12 mapt 2024 r.



AOKJIAJI HA HE3ABUCHMUS O TOP

Ho
EJHOMHYHHA COBCTBEHHAK
HA "KAMIIYC IIPOIILPTU AUBEJIBIIMBHT" EAT

Mueuue

Hue wusebpmimxme omur Ha  (pumascosus oryer na "KAMIIYC IIPOIIHPTH
JAUBEJBIIMBHT" EAJ (., JpyecTBOTO®), ChAbDKALL OTYET 33 (PUHAHCOBOTO CHCTOSAHHE
kev 31 pexeMBpH 2023 r. u OTY4eT 3a BCEOOXBATHHS JOXON, OTHYET 3a NPOMEHUTE B
COOCTBEHHSA KANUTAN M OTYET 3a MapHUHKTE [OTOLM 3a TOAMHATA, 3aBbPIIBALLA HA TA3H AATa,
KaKTO M TIOACHUTGIHHTE MNPHUIONKEHHS] KbM (HHAHCOB OTYET, CHALPIAIIN ChILECTBEHA
uH(opmaLKua 32 CHETOROAHATA NOMUTHKA U APYra MOSCHHTENHA HH(OPMALS.

Ilo nawe MHeHWe, NPUNOXEHHST (UHAHCOB OTYET NPEACTABS JOCTOBEPHO, BHB BOWMHYKU
CBILECTBEHH ACTIEKTH, (JHHAHCOBOTO ChCTOAHME Ha JpysxecTBOTO KbM 31 nexemepu 2023 r. u
HEroBuTe (PHHAHCOBH DE3YNTATH OT NeHHOCTTA ¥ NAPHYHHTE MY INOTOLM 3a FOAMHATA,
3aBbpIIBalIa HA TA3W JaTa, B CHOTBETCIBHME ¢ MexayHapoAHuTe CTARNAPTH 32 (UHAHCOBO
oruurane (MCPO), npueru or Esponedickus cwios (EC) .

Ba3a 3a n3passapane HA MHeHHe

Hue u3Bbplunxme HaWHUs ORUT B CHOTBETCTBME ¢ MEXXIYHAPONHHTE ONUTOPCKY CTAHAAPTH
(MOC). Hawmure OTTOBOPHOCTH CBHITIACHO TE3H CTAHIAPTH Ca ONWCAHM HOMBAHHMTEIHO B
pasnena oT Hawms Aoknan ,,OTrOBOPHOCTH HA OJMTOpPA 3a OJWTA HAa (HMHAHCOBHA OTHET™.
Hue eMe Hesasucumu ot JpyKeCTBOTO B CHOTBETCTBHE ¢ MENUIyHAPOHNS STHYEH KOAEKC Ha
NPOMECHOHANHUTE  CHETOBOXWTENM (BKNIOUMTENHO  MEXHYHADORHH  CTAHAAPTH 24
HEe3aBHCHMOCT) Ha CpBeTa 3a MEXIYHAPOMHMHM CTAaHJAAPTH 0[O €THKA 38 CUYCTOBOIUTENU
(Kopgexca wa CMCEC), 3aeqHO ¢ eTHYHMTE H3HMCKBAHMS HA 3aKOHA 34 HE3aBHCHAMMS
rnancos ogut (3HDO), NpUACKHMH 10 OTHOMIEHHE HA HAWMS OFUT HA (DMHAHCOB OTHET B
Bbiirapus, kato HHe USMBIHMXME U HALIHTE APYTH €THHHU OTFOBOPHOCTH B CHOTBETCTBHE C
usuckpanuaTa Ha 3H®PO n Kogexca ma CMCEC. Hue cumrame, ye opuTOpcKuTe
JOKa3aTeNCTRa, MONYYSHH OT Hac, Ca JIOCTAThYHM M YMECTHH, 33 Jia OCHIypsT 0334 32 HameTo
MHEHME.



Apyra nrdopmanust, pasiuuna 0T PEAAHCOBUN OTYET K OMATOPCKUA AOKAAJ BHPXY
HEro

PrroBOACTBOTO HOCH OTrOBOpHOCT 3a Apyrata wadopmanus. Jpyrata wmGopMmaums ce
CBCTOM OT MOKNag 3a MeHHOCTTA, W3OTBEH OT PHKOBONCTBOTO ChriacHo Iiapa cexma oT

3akoHa 3a CUETOBOACTEOTO, HO HE BKIIOYEA (hMHAHCOB OTHET ¥ HAWMS OXUTOPCKH MOKNAL
BBPXY HETO,

Hawero mueHne oTHoCHO (MHAHCOBHS OTHeT He obxBawa npyrata uudopMauus 1 uue He
H3pasABaMe KaKBaTo A Ja ¢ (hJOpMa Ha 3aIUMOYEHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO He
€ H3PUYHO NI0CO4EHO B OIUTAAA HY U JI0 CTENIEHTA, 0 KOSTO € TIOCOYSHO,

B®B BpB3Ka ¢ HALUMA ONMT HA (JHHAHCOBMS OTHET, HaJaTa OTTOROPHOCT ¢€ CHCTOH B TOBA Ja
npoyereM Jpyrara MHQOpPMAaUPs M IO TO3M HAYMH Ha NpeLeHHM faju Tasu Jpyra
MH(OPMALHKS € B CBIUECTBEHO HECHOTBETCTRUE G ¢unancoBus oT4eT MMM ¢ HammTe
NMO3HaHMA, NMPHUAOOHTH MO BPEME Ha ONMTA, WIH IO ApYT HAUMH H3INENH2 2 ChObpiKa
CBLIIECTBCHO HENPABMNHO NOKnanBaHe. B ciyuaif ue ma Gazata ma paborara, KosTO cme
HSBLDIIMIH, HUE NOCTHLHEM MO SaK/IOYCHHE, UC € HANMUE ChIICCTEEHO HENIPABKIIHO
AOKNIafiBAHE B Ta3U APYra HH(POPMALHsA, OT HAC C& H3HCKBA Aa NOKITANBAME TOIMH taxr.

Hsamame kaxso Ja JoKnanBaMe B TOBA OTHOIIIEHME.

Honvanumenuu gvnpocu, koumo nocmaen 3a doxnadeane 3axonvm 3a cuemoeodcmicomo

B nonbnuenue Ha HamuTte OTroBOpHOCTH ¥ AoKnapBame ¢praacio MOC, no oryomense ua
Jownaza 3a AeHHOCTTA, HHE H3MBIHHXME M npoueaypure, no0aBeHH KbM M3MCKBAHHTE IO
MOC, cernacso , YkasaHuATA OTHOCHO HOBHM M PasWHPEHH OAUTOPCKH JOKIamH M
KOMYHHKALMA OT CTpaHa Ha OAMTOpa” Ha npodecHoHanHaTa OopraHMsalMs  Ha
PETHCTpHpanuTe onuropm B Buarapua, HuctuTyra wHa AUIJIOMHPAHKTE  eKCrepT-
cuetopopurend (MIEC)”. Tesw nponenypu kacast NPOBEPKH 3a HANHYHETO, KaKTO W
NPOBEPKH HAa (OpMaTa H CbALPXKAHHMETO HA Tas Ipyra uudOpMamMsa ¢ HesM ja HU
NOATIOMOTHAT BBE (POPMHpPaHE Ha CTAHOBMINEG OTHOCHO TOBA Aand npyrata uHboOpMauus
BKJlIOHBA ONOBECTABAHMATA M JIOKNAJBAHUATA, NPEABUAEHH B [Maga ceaMa oT 3akona 33
CUETOBOACTBOTO, NPUJIOKHUM B Bbarapus.

Cmanoguuye ¢ve epwsra c un. 37, an. 6 om 3axouna 3a CHEMAGOOCHIBOMO
Ha Gasata ka napspiuennte npouesypn, HameTo CTAHOBHILE €, Ue:

a) Hudopmanmarta, BknoveRa B IoKiaja 3a ASHHOCTTA 34 (uHaHCcORaTa rOANHA, 22 KOSTO e
H3rOTBEH (PUHAHCOBUAT OTHET, CbOTBETCTBA HA (DHHAHCOBHS OTYeT. -

6) HownazbT 3a AEHHOCTTA € HArOTBEH B CHOTBETCTEME ¢ M3HCKBAHUATA HA I'maBa cenma or
3aKOHa 3a CHETOBOACTROTO,



Otrosopuocrn Ha prroBOACTBOTO 32 (unancoBuna oryer

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTBAHETO M AOCTOBEPHOTO IMpEACTABAHE Ha TO3W
(HHAHCOB OTHET B CHOTBETCTEBHE C MC®O, npuery oT EC 1 3a Takapa cucTema 3a BLETpeIeH
KOHTPOJI, KaKBATO PHKOBOACTEOTO ONpPEIESst KaTo HeoBXOxMMa 3a OCHTYDsIBAHE H3TOTBIHETO
Ha (MHAHCOBH OTYETH, KOMTO He CBOBPIKAT CHUIECTBEHHM HENIPABHIHM  OT4HTAHHL,
HE3ABHCHMO Jaili BJDKALLHM C& Ha U3MaMa WM IPeIKa.

Ilpn msroresne Ha (MHAHCOBUS OTYET PHKOBOACTBOTO HOCH OTFOBOPHOCT 32 OLEHsABaHE
cnocobHocTra Ha JlpymecTBOTO fa NpOABIKY A2 (YHKIMOHMpA KaTo AelcTBAIO
MPEANpUATHE, OMOBECTABAMKM, KOTATO TOBA € HPHIONKUMO, BBIPOCH, CBEP3aHH C
VPCANONONEHUETO 38 NEHCTBAO NPEANPHATHE M HINONZBAMKH CHeTOBOZHATA Gasa Ha
OCHOBATa Ha TIPEAMONONEHHETO 3a AeHCTBAILO NPEANpPHSATHE, OCBEH AKO PBKOBOJICTROTO HE
Bh3Hamepasa fa Auksuaupa JIpyaecTBOTO MAM Aa MpeycTaHOBH AeHHOCTTA MYy, HJIH aKo
PHKOBOACTEOTO HA NPAKTHKA HAMA JPYTa anTepHATHRE, OCBEH Ja MOCTHIM TIO TO3K HAYHH,

OrrosopHocTs Ba oxuTOpa 32 O/UTA HA (PUMAHCORMS OTHET

Hamwre uemn ca ga nonyunmM pasymma cremen na CHIYPHOCT OTHOCHC TOBa AailH
(bMHAHCOBHAT OTYET KaTO LANO He CRAbPXKA CBIUECTBEHH HENPABHAHH OTYHTAHMS,
HE3ABUCHMO Aali JIBJLKALIH Ce HA W3MaMa MM pelika, ¥ ja M3ganem OJXHTOPCKE JOKIAN,
KOHTO Ja BIUTIOUBA HALUETO OAMTOPCKO MHEHHE. Pasymnata crenen Ha curypHocT e Bucoxa
CTENEH HA CHIYpPHOCT, HO HE € IAPAHLMA, Y& OJHMT, H3BLPIICH B CHOTBETCTRHE C MOC,
BHHATH IUe paskpuBa CBHIUECTBEHO HENPABUJIHO OTYHTAHE, KOIATO TAKOBA CBINECTBYBA.
HenpasunHy oT4MTaHHA MOTAT Ja Bb3HUKHAT B PE3YNTAT HA H2MaMa WITH TPelIka K ¢e CHHTAT
3a CHINECTBEHM, aKO OH MOIJIO pasyMHO [a Ce O4aKsa, ye T€, CaMOCTOATENIHO HIH KAaTo
CBLBKYMHOCT, OHXa MOIMIM Ja OKaXAT BIMAHHE BbpPXY WKOHOMMYECKWUTE pElIeHHS Ha
NOTpeUTENKTE, B3EMaHH B3 OCHOBA Ha TO3H (JMHAHCOR OTUET.

Kato wacr or onura B ¢LOTBETCTBHE C MOC, ume nsnonssame npodecnonansa rnpeneHka u
JamnazsaMe npodaecaonanen CIeNTUIH3IBM IO BPEME Ha LISJIHA OJHT. Hue CBIIO TaKa:

— HMISHTH(UUUpaME H OLEHSBAME PHCKOBETE OT ChIIECTBEHH HENPABMIHH OTYHTAHMS BEB
(MHAHCOB OTYET, HE3ABHCUMO JAMM NBIDKALIY CE HA H3MAMA MITH rpemka, paspaboTBaMe
W H3ILIHABAME ONMTOPCKH MPONELYPH B OTrOBOP HA Te3W PHCKOBE H MONydaBaMe
OLMTOPCKY JOKA3ATENCTRA, KOUTO Jia €A AOCTATLYHH H YMECTHH, 3a N4 ocHrypsr 6aza 3a
HalUETO MHEHHE. PHCKBT 12 HE OB PASKPHTO CHUIECTEEHO HENPABHIIHO OTYHTaHE, KOETO
€ pesynTar OT H3MaMa, € NMO-BHCOK, OTKORKOTO DHCKAZ OT CHINECTREHO HeNpaBIHO
OTUHTAHE, KOCTO € PEe3YNTAT OT IrPeluka, Thil KATO W3MAMATA MOXKE fa BKNIOYBA TAMHO
cniopasymisane, danunduuupane, npeHaMepeHn MPOIYCKH, U3ABACHHUS 3a BBBEKIAHE
Ha ofuTopa B 3a0nysaeHye, KakTo M npeHeGpersaHe wiM 3a00HKANIHE Ha BETPELUHHA
KOHTpOJIL.

— ToNy4aBaMe pasbHpane 3a BHLTPEIIHMS KOHTPON, HMAWl OTHOLICHHE KbhM OfluTa, 3a Ja
pa3paboTumM OAMTOPCKM NpPOUEYPH, KOMTO a ©a MONXOMAMIM NpH  KOHKpPETHHTE
obcToATENCTBA, HO HE C LEi H3Da3fiBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha
BBTPELIHHA KOHTpoi Ha Hpy:xecTROTO.



— OLCHARaME YMECTHOCTTA HA W3IMON3BAHHTE CYETOBONHM NONHTUKH H pasyMHOCTTa Ha
CUETOBOAHHTE NPUBIH3HTENHH OLEHKH W CELP3AHNTE C TAX ONOBECTABAHMUA, HATIPABEHH
OT PBKOBOJICTBOTO.

— AOCTHTaM¢ [0 3aKMIOYEHME OTHOCHO YMECTHOCTTA HA W3NON3BAHE OT CTpaHa Ha
DPBKOBOJCTBOTO Ha CYETOBOAHATA 6433 HA OCHOBATZ Ha NPSANONOMEHHETO 32 AeHcTRANC
NPEANpHATHE U, Ha Ga3aTa HA NOJyYeHUTE OUTOPCKH A0KA3ATENCTBA, OTHOCHO TOBA JallH
€ Hajune ChUISCTBEHA HECHMTYPHOCT, OTHACALIA C& A0 CHOMTHSI MM YCNoBuA, KoHTO GHxa
MOINH N2 NOPOAAT 3HAYHTENHH CHMHEHHA OTHOCHO CHOCOBHOCTTAa Ha Hpyxecreoto aa
NpOARLIDKM Aa (YHKIHMOHHpa KaTo AeifcTBaiio NPEANPHATHE. AKO HHE MOCTHTHEM A0
SAKIIOYCHHE, Y€ € Halhle CHIIECTBEHA HECHTYPHOCT, OT HAC Ce H3MCKRA ta npHsiedeM
BHMMAHNC B OHTOPCKHSA CU JIOKIIaZ KbM CBBP3aHKTE C Ta3n HECHUTYPHOCT OIOBECTARAHUS
BBE  (JMHAHCOBMSA OTHET HIM B Ciyuaii ¢ Te3u ONOBECTABAHMS ca HeaJleKBATHH, Oa
MmonuduIupame MHemueTo cu, Hamwre 3akmouenns ce OCHOBABAaT HAa ONUTOPCKHTE
AOKA3aTENCTBa, NONYYCHY A0 [laTaTa Ha OAUTOPCKHA HM ACKNaA. Buaemu cxburas wix
ycnosus  obade morar jJa  cradar  NpuuMHa Hpyxecrsoro jpma npeycranosu
(pyHKUMOHMpPaHETO CH KaTO AeHcTBaimo NPEIPUATHE.

T OLCHABAME LANOCTHOTO NMPEACTABIHE, CTPYKTYpa W ChABPIKAHHE HA dMHAHCOBHA OTYeT,
BITIOUHTENHO  ONOBECTABAHMATA, M  JaNd  (HHAHCOBUAT  OTYeT IpejcTaBs
OCHOBOIONAraLIMTE 32 HEro CHeNKH M CHOWTHA MO HAYMH, KOHTO MOCTHra JOCTOBEPHO
NpeAcTABAHE.

Hne xomyHHKHpame ¢ PHKOBOACTBOTO, HAPEX ¢ OCTAHANHTE BBIIPOCH, MIaHHpaHus obxBar u
BPEME Ha M3NLIHEHHE HA OJHTA M CHIIECTBEHHTE KOHCTATALMH OT OLMTA, RKJIFOYHTEIHO
CLUICCTBEHH HENOCTATBUM BbB BBTPEMHHA KOHTPON, KOHTO MAeHTHDHULHpPaMe 1o BpeMe Ha
H3BBPILBAHMS OT HAC OHT.
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