KAMNOYC TPOMBPTH AUMBEABLNMBHT EAL
FfoauweH GUHAHCOB OTUET
31 nekemBpn 2022 1,

Otyet 3a BceobXBaTHUA AoXop,
3a rogMHaTa npukaousalla Ha 31 gekemspu 2022 r.

MoscHeHue 2022 2021
XWJ1.IB. XWILAB.
®UHaHCOBY NPUXOAN 5 56 56
®uHaHcoBY pasxoau 5 (26) (26)
Pesynrat ot duHaHcoBa geiiHocT 30 30
Pasxogu 3a sbHIWHKU ycayry 6 - (1)
PesynTaT oT onepaTMBHa AeliHOCT - {1)
Meuanba npeaun AaHbLM 30 29
Pa3xogMm 3a ZaHbUM BbPXY S0X0A3 0 (3) (3)
[Neyanba 3a roguHaTta 27 26
Apyr BceobxBaTeH poxo4, HETHO OT
AaHbLN - -
O6w,o BceobxBarteH aoxos 27 26
Joxopg Ha aKUMA — B neea 7 2,15 2,10

lopumEsAaT QpuHancoB otyer enpueT oT ChBeTa Ha mupexTopute Ha 12.03.2024 romuna

Cocrasuten iﬁ% NanbaHWUTEeNeH QUPeKTop:

[viara MaHonosa Feopru l'ecprues
fara Ha cuctassaHe: 07.03.2024 1.

0651 Bones

PerCTpUpaH 0RO

2,03, iy,

lHoacHeHusTa KbVI CIJVIHE!HCOBI/IH OTHET NPEeACTABNABAT HEpA3he/iHa YacT 0T Hero.



KAMMNYC NPONBbPTHU AVBEABNMBHT EAL 2
lFoguwweH ¢uHAHCOB oTUeT
31 pexemepu 2022 r,

OTtueTt 3a PUHAHCOBOTO CbCTOAHUE
Kbm 31 aekemspu 2022 r.

MNoAcHeHue 31.12.2022 31.12,2021
Xun.ns, Xun.ns.

AKTHUBU
HeTtekyuiu aKTviBu
WHBeCTULMK B AbLUEPHYU NpeAnpUATAA 8 5 5
HeTekyWwM akTUBK 5 5
TerywmM akTuen
TbprosckM 1 Apyr1 B3emaHua 2 1 -
B3emaHuA OT cBbP3aHKU NpeanpuATUa 14.2 2185 2132
Mapyu ¥ napuyHU ekBUBANEHTH 10 - 2
TeKyLLW aKTUBU 2186 2134
OBLIO AKTUBU 2191 2139
Cob6ceTBEH KanuTan U nacusu
CobeTBeH Kanuran
OcHoBeH Kanutan 11 1250 1250
HatpynaHa nevanba 376 349
Obuw,o cobeTBeH Kanutan 1626 1599
Macusn
Terywu nacueu
TbPrOBCKM 1 APYIY 3a4bAXKeHNUs 13 = 1
3aAb/MKeHNA KbM CBBP3aHU JInLa 14.2 562 536
3agb/KEHNA 33 JaHbym 13 3 3
Terywy nacusm 565 540
0610 nacusu 565 540
OBL10O COBCTBEH KAMUTAN U NACUBU 2191 2139
Cberaguren: NambanuTeneH aypexrop:
Anana MaHonosa leopru l'eoprues

[ara Ha coerassne: 07.03.2024 .,

Jexuenan

) 0651 Benes

PerucTpupan DoMTo

//Z V3. 2D

ToAcKeHUATA Kbm q)ldHaHCDBMH OTHET NpeacTaBNABaT HEPa3aenHa YacT OT Hero.



KAMINYC NMPONBPTU AMBENBNMBHT EAL 3
FMoatweH ¢puHAHCOR oTUeT
31 pekemepu 2022 r,

OTtuer 33 npomeHUTe B COBCTBEHUA KanuTan
3a roguHaTa npuKaoyBauia Ha 31 gekemspu 2022 r.

ArkunoHepeH HepasnpegeneHa Qcuie
Bcuuku cymin ca npeacrageHn B XMa.JB. cobcTBeH
Kanutan nevyanta
Kanutan
Canpo Kbom 1 AHyapu 2021 r. 1250 323 1573
BceobxeateH goxog 3a roguHara - 26 26
06uio BceobxBaTeH AOXO0A 3a roguHara - 26 26
Canpo wbm 31 agekemepyn 2021 r. 1250 349 1 599
Canpgo kbm 1 aHyapu 2022 r. 1250 349 1599
BceobxsaTeH 40X04 3a rogvHata - 27 27
060 BceobxBaTeH Aoxog 3a roguHaTa - 27 27
Canpo kbm 31 pekemspu 2022 r. 1250 376 1626
Cobcrasuren: y N3nbAHUTENEH SUPEeKTop;
OuaHa MaHonoBa leopru F'eoprues

Jarta Ha cberasane: 07.03.2024 .

0651 Bomuena

™ . PeracTpupan opumo

//2 Q3. '2,{37_(.( -

floAacHeHnATa KbMm d)MHaHCOBMH OTHET NpeAcCTaBnABaT HEpPa3AeiHa 4acT OT Hero.



KAMMNYC NPOMBbPTH OUBEALMMDBHT EAL 4
ToguuweH puHaHCoOB oTueT
31 pexemspu 2022 .
OtyeT 3a NnapUYHKUTE NOTOLU

3a roguHaTa npuksilousaila Ha 31 nekemspu 2022 r.

(ToAcHeHue 2022r. 2021 r.

XWJLAB. XU.nB.

OnepaTMBHa AelHOCT
MnawaHmna Ha gocTaByUuLM (1) (1)
MNnawaHua unm Bb3CTaHOBABAHMUA Ha GaHbLUM (3) (8)
BBPXY A0X048
Opyry napuyH1 noToLM OT OCHOBHA AelHOCT (1) -
HeTex napuueH NOTOK OT onepaTUBHA GelHOCT {5) {9)
duHaHcoBa gelHocT
flocTbr/iIeHWA NO NOIYYEHU 3a8MU 3 10
HeTteH napuyeHd NOTOK oT GUHAHCOBA AeiHOCT 3 10
HetHa npomsaAHa B napu ¥ NapuuHK eKBMBaNeHTH (2) 1
[Mapn U NapUYHKU eKBMBANEHTU B HAYANOTO Ha 2 1
roguHata
Tapu 1 napuyHU eKBUBAJEHTH B K Ha roguHara 10 - 2

CbcrasuTen:
Auana MaHonoga
Jarta Ha cwerasade: 07.03.2024 .

3nbAHUTEIEH BUPeKTOpP:
leopru Teoprues

Denncnan

; 0651 Banep
N Pervctprpan opuTe
[2.03. 20U

MoscHeHUATa KbM d)HHaHCOBMﬂ OT4eT NPeacTaBAABAT HeEpasgenHa yacT oT Hero.



KAMNYC NPONBPTHU AUBENBNMBHT EAL 5
MoguineH pUHaHCOB OTUeT
31 nekemepn 2022 1,

MoacHeHnA kbm $UHAHCOBUA OTUET

1. Mndopmauua sa gpyKecTsoTo

2.1.

"Kamnyc Mpombpt AusenbnmuHt" EAL, (dpy:#ecTBoTo) & eAHONMYHO aKUMOHepHO
ApyxectBo ¢bc 100% uvactHa coberaeHocT. JpyecrsoTo e perucTpupaHo 8 TbproBCKMA
peructop Ha Penybauka Bwarapus Ha 05.01.2016 r. cbe ceganniue U agpec Ha yrnpasieHue B
rp. Codun, yn. Xan Acnapyx Ne 56, et. naprep, EgHOAMYEH coBCTBEHMK Ha KanuTana e "Kiroy
Bonrapus” EOO/L. [pyecTBOTO e YacT OT MKOHOMUUECKaTa rpyna Ha "Yerpem Xonguur” ALl

feiiHocTTa Ha [lpysecTBOTO He e 0BBLP3aHa CbC CPOK WK APYro NPEKPATUTENHO ycnoBue.,
OcHosHaTa geirocT Ha "Kamnyc Mpombpty AnsessnmbHT' EAJ] ce cbCTou B MHBECTULMM B
HEABWRUMU UMOTU C Len Npofakba, KaKTo 1 BCAKa Apyra JelHOCT N0 cMUChAa Ha Y.l oT T3,
KOATO He e 3abpaHeHa oT 3aKoHa.

Kbm natata Ha HacToAwmA rogmMwed GUHaHCOBMA OTYET KanUTaabT Ha "Kamnyc TMponspT
AusensamuHT" EAL e B pasmep Ha 1250 000,00 nesa, pasnpegeneH & 12 500 Bpos noumenHu
aKuuu ¢ HomuHan 100 (cro) nesa.

AkuumMTe Ha [lpyKecTBoTo ca OBUMKHOBEHM MOUMEHHM aKUMW C NPaBO Ha [Aac M He ca
peructpupaHu Ha bearapcka dongesa Gopcea.

{IPY)KeCTBOTO € C ejHOCTENEHHA CUCTEMA Ha YnpaB/eHWe Cbe ChBET Ha AUpeKTopuTe CbCTOAL,
ce OT TPUMa UNeHOBe C MaHaaT OT 5 roAnHM.

Kbm 31.12,2022 r. CbBeTbT Ha AMPEKTOPUTE HA APYIKECTBOTO € B CNefHWA CbCTaB:

Hukonail Usaros [AnKoBs
Slnna Jumntpoea Oxoproea
"Kntou Bonrapus" EOO[

CbBETHLT Ha AMPEKTOPUTE He & YITbAHOMOLLM NPORYPUCT WAY APYT ThPFOBCKM YIpaBUTen.

Kem 31.12.2022r. “Kamnyc [ponwpt [usenwnmbHT” EALl ce npeAcTaBAsBa  oT
WsnbaHuTenHIA aupexTop Sinba Qumutposa [yoprosa.

JpyKecTBoTo HAMA OTKPUTYU KAOHOBe.

KAMIMYC NMPOMBPTU AMBEMBIIMDBHT EAL He e nybauuHo APYHECTBO, pPerucrpupaHo ot
Romuneuata 3a GUHaHCOBMA HAA30p, KaTo aKuMWTEe W OBAUrauuuTe My He ce TbpryeaT Ha
bvarapcka poHaosa 6opea ~ Codun, Heoduumanen nasap kbm Kpas Ha OTYeTHMA nepuoa,

Kbm 31 pekemspu 2022 B JpyKecTBOTO HAMA nepcoHal.

2, OnucaHue Ha NPUAMKUMATA CYSTOBOAHA NOAUTUKAE
basa 3a usroreAHe Ha rogvuex GpUHAHCOBUA OTYeT

£0 2021 r. [ipyecTBOTO € U3roTBAN0 GUHAHCOBUTE CH OTYETH B CHOTBETCTBME Che 3aKoHa 33
CYeTOBOACTBOTO ¥ HauMoHanuuTe cyetoBogHW cravgaptv  (HCC), YyTBbpAeHU OT
MuHucTepckua cbset ¢ NMMC Ne 46/21.03.2006 ., B cuna ot 01.01.2006 r., ¥usmeHeHu ¢ NMC
Ne 251/17.10.2008 r., B cuna oT 01.01.2008 r. u ¢ NMMC No 394/30.12.2015 r., B cuna oT
01.01.2016r.

MoacHeHUATa KbMm d)VIHaHCOBI/IH OTHET NPEACTAB/IABAT HepazgesHa vacT OT Hero.



RAMIYC MPOMBPTU AMBEABNMBHT EAL 6
lopuiueH ¢pHHAHCOB OTHET
31 pexemepn 2022,

B CboTBETCTBME C HamepeHWeTo Ha PBKOBOACTBOTO Aa pa3BMBa JlpyKecTBOTO B NOCOKa
HabupaHe Ha [OMBAHWTENEH NPUBJEUEH KANUTan € Len paspacTBaHe Ha meliHoCTTa Ha
APYKECTBOTO B NOCOKA YBEAWYEHNE HA MHBECTUUMU MY € B3eTO pelieHUe cYeTOBOZHOTO
OTYUTaHE A3 Ce U3BBLPIIBA B CLOTBETCTBME C MewayHapogHUTE CYETOBOAHW CTaHAapTH. B
Tasu Bpb3Ka T GMHaHCOB OTYET Ha [pYyKecTBoTo 32 20225 e CbCTaBeH B ChbOTBETCTBUE ¢
MewayHapoaHute craHaapTM 32 ¢uHaHCOBO oTuutaHe (MCDO), paspabotenn w
nybnukyBaHn ot CbBeTa MO MEMAYHaPOAHWN CYETOBOAHM ctaHaaptn (CMCC} n npuetn ot
Eeponeiickua cbio3 (MCPO, npuetu oT EC). Mo cmucbna Ha naparpad 1, Touka 8 or
HombrHuTenHUTe pasnopepbu Ha 3aKoHa 3a CYETOBOACTBOTO, MPMAGKHUM B Bbarapus,
TepMuHBT ,MCDPO, npuetn o1 EC” npeacrasaneat MexayHapogHuTe CYETOBOAHKW CTaHAAPTH
(MCC), npnetn 8 cboteercrave ¢ PernamenT (EQ) 1606/2002 Ha Eponeiickus napAaMeHT 1
Ha CoBeTa.

HAma cbliecTBeHM N3MeHeHWA BB HauMHa Ha CYETOBOAHO OTYMTaHe o 2021 r. W oTYHUTAHETD
npes 2022 r., KOWTO A3 HANOXKAT NPen3unCAeHne Ha trHaHcoBKA OTHeT 33 2021 1.

FoauiuHnA GUHAHCOB OTHET € CbCTaBeH B BbArapcKK fieBa, KOETO e yHKUMOHaNHaTa BanyTa
Ha [pymecrsoTo. Beuuku cymu ca npeactaseHu B XMASAM nesa (xun. ne.) (BKAOUYMTENHO
CpaBHUTenHaTa MH¢popmauma 3a 2021 1.}, OcBEH aKo He & NOCOYEHO apyro.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 33 ChCTABAHETO M AOCTOBEPHOTO NpPegCTaBsHe Ha
MHbOpMaLMATa B HACTORIWMA FTOAULLIEH PUHAHCOB OTHET,

JPpYKECTBOTO He CbCTaBA KOHCONMAMPAH PUHAHCOB OTYET, ThH KaTo B CLOTBETCTBUE C YfeH 32
OT 3aKoHa 3a CYETOBOACTBOTO € MasKa rpyna.

PuroBOACTBOTO Ha [IpyecTBOTO HampaBW aHanu3 M npeueHKa Ha cnocobHocTTa Ha
ApyXecTBoTO fa NPoAbLAXKM CBOATA AeliHOCT KaTo AeHcTBallo NpeanpuaTe Ha Hasa Ha
HanudHaTa WHQopmauma 3a npessuaMMOTO Bbjelle M PLKOBOACTBOTO O4Yaksa, ue
APYHecTBOTO MMa AOCTaTbYHO QUMHAHCOBM PecypcH, 3a Ja NPOAb/AXKW ONepaTMBHaTa cu
AeitHocT B 6113Ko 6baellie M NpoabAKaBa fa Npusiara NPUHLMAE 33 AeifcTBallo npeanpuaTue
PYU U3rOTBAHETO Ha GUHAHCOBUA GTYET.

3. lNpomeHn B cHeTOBOAHATA AROAUTUKA
3.1. Hoeu craHpapTy, BNe3nu B cuaa or 1 avyapm 2022 r.

[pyHecTBOTO € Npueno cneagHmMTe HOBWU CTaHAapTH, USMEHEHUA U pasAcHeHua Kem MCDO,
n3gasenn ot CoBeTa NO MeMAYHapoAHM CHETOBOAHM CTaHAapTH M 0a06peHu oT EC, KOUTO ca
YMECTHW 1 B cuna 3a GUHAHCOBWUTE OTUETH Ha [lpy:KecTBOTO 33 roguiLHWA nepuoa, 3anoYsatt,
Ha 1 AHyapu 2022 r., HO HAMAT 3HAYMUTENHO BAUSHWE BbPXY GUHAHCOBUTE pesyaTatm Wau
nosvuuu Ha fpyxecrsoTo:

¢ M3meHeHuna 8 MCOO 3 Busnec KombuHaumu, MCC 16 UMOTH, MalLunHK 1 ChLOPBMEHNA,
MCC 37 MNpoBuanm, YCAOBHU 3abNHKeHNA U YCAOBHM akTMBU B cuAaa oT 1 AHyapwu 2022
r., npuetu ot EC

e TopulHu nogobpenus 2021 r. 6 cuna or 1 avyapu 2022 r., npuetn or EC

3.2. CraHAapTv, USMEHEHUA U PasACHEeHWA, KOUTO BCE OWE He ¢ aB/es/iM B CUna U He ce
npyunaraT ot no-paHHa Aarta or JpymHecrBoro

lMoACHEHMATa Kbm PUHAHCOBWA OTYET NPEACTABASABAT HepasAe/IHa YacT OT Hero.



KAMMYC NPOMBbPTA ANBEABIIMbBHT EAL] 7
Toguwen guHancos oTueT
31 pekemBpn 2022 T,

Kbm aataTa Ha oaobpenHne Ha Te3u GUHAHCOBU OTYETH Ca M34aneHn HAKOU HOBK CTaHA4apTy,
M3MEHEHMA 1 PasACHEeHNA Ha CbUWECTBYBaALLMTE CTaHAAPTH, HO HE Ca BAE3AY B CUIA UM He ca
npneth ot EC 3a QuHaKcoBaTa roguHa, 3anouysawa Ha 1 axyapu 2022 r, U He ca bunu
NpUIoKEHN No-paHo oT [py:KecTBoTo. He ce 04aksa Te A3 UMAT CbLLECTBEHO BAUAHME BbpXY
¢uHaHCOBUTE OTYETM Ha [IPYKECTBOTO. PLKOBOACTBOTO OYaKBa BCMUKM CTaHAapTH W
uameHeHus pa 6bpaT nNpUeTH B CYETOBOZHATA NOSWUTMKA Ha ApyKecTsoTo npes nmbpeus
nepuog, sanovealy, cAen Aatata Ha BAM3aHeTo MUm B cuna. MNo-goay e aageH CriucbK ¢
MPOMEHWUTE B CTaHAapTUTE:

e  MC®O 17 3acTpaxoBaTe/iHu LOrOBOPU ¥ U3MEHEHWUATE My B cina oT 1 AHyapu 2023 1,
npuer ot EC

* WsmeHenna na MCC 1 MpeacTaBaHe Ha PpUHAHCOBUTE oTveTH, MCDO M3aBneHus 3a
npuioerne 2: ONoBecTABaHe Ha CYETOBOAHW NOAUTUKY, B cuna oT 1 anyapu 2023 .,
npueTu ot EC

* MWsmenenna B8 MCC 8 CyeroBogHa MNOAUTUKS, NpomMeHn B CYETOBOAHWTE
NPUBNU3UTENHK OUEHKW U rpellkn: OnpeseneHue Ha CYETOBOAHU NpUBAUZUTENHU
OLeHKK, B cuna ot 1 aHyapn 2023 r., npuetn ot EC

* MWNsmeHeHus B MCC 12 fawbum Bbpxy goxopa: OTcpoueHuTe OaHbLKW CBbP3aHU C
aKTUBY U NacuBU NPOUSTUHALLYM OT €AMHUYHM TPAH3aKUMK B cua oT 1 aHyapu 2023 1.,
npuetu ot EC

* MameHenna 8 MCPO 17 3actpaxosarenHu gorosopy: [bpsoHavanHo rnpunaaraHe Ha
MCPO 17 n MCDO 9 —~CpasHutenHa MHdopmaLuma B cuna ot 1 AHyapu 2023 r., npueTtn
oTEC.

WNamenenna B MCC 1 Npegcrasare Ha PUHAHCOBUTE OTYETH: Knacudpukauma Ha nacusure Kato
TERYLM 11 HETERYLUM, B CU/1a He no-paHo oT 1 AHyapu 2024 1., Bce ouwe He ca npuetk ot EC

UsmeHeHna Ha MCPO 16 fInsuHr: 3agb/mKeHue No AM3NHE Ipy npogaxéa u 0BpareH AUSKHT
B Cnna He No-paHo OT 1 Axyapu 2024 r. Bee owe He ca npuety ot EC

4. 3HauMMK CYETOBOAHM NOMUTUKN

4.1. O6wM NpUAoNHeHnA

Haii-3HaukmMuTe CYETOBOAHW NMOAWUTMKM, NPUJETAHU NPU M3TOTBAHETO HA TO3U rOAMIIEH
GUHAHCOBUA OTUET, Ca MPESCTABEHU NO-0Y.

PUHAHCOBMAT OTYET € M3TOTBEH NMPW CNasBaHe Ha MPUHUMNUTE 33 OLEHABAHE Ha BCUYKM
BUZOBE aKTWBM, NacueyW, nNpuxoau W pasxoau cbrnacHo MC®O. Basute 3a oueHka ca
onoeecteHl MOAPobHO NO-HATaTbK B CHETOBOAHATA MOAMTHKA KbM FOAMWHWA GUHAHCOB
OTHET.

Cneppa fa ce otbesiexu, 4e NPY U3FOTBAHETO HA MPeACTaBeHWA roauieH GUHAHCOB oTYeT ca
M3NON3BaHU CYETOBOAHW OLEHKM W Jonyckauua. Bbhpekd 4ve Te ca BasupaHu Ha
uHbopmaLus, MpefocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha roauLLHng
$UHAHCOB OTYET, peanHuTe PesynTaTi MOraT Aa Ce DasAMUaBaT OT HanpPaBeHUTe OUEHKN U
JONYCKaHuA.

MoacHeHwWATa KbMm d)MHBHCOBMﬂ oTUeT npeacraBnABaT HEpasAeAHa YacT OT Hero.



KAMNYC NPONBPTU AUBENBITMBHT EAL
FoanweH puHaHcoB oTueT
31 pexkemspu 2022 T,

4.2, Mpepcrasade Ha pHHAHCOBUA OTYET

PUHAHCOBUAT OTHET e NpejcTaBeH B CbOTBeTCTBMe ¢ MCC 1 #l1peacrasate Ha puHaHCOBY
oTueTi”. IpyKecTBOTO NpeacTasa oTYeTa 3a nevanbata MU sarybata U apyrus BceobxeateH

A0X04 B eAUHeH OTYeT.

B oTyeTa 3a pUHAHCOBOTO CLCTOAHME Ce NMPeAcTaBAT ABA CPABHUTENHY nepuoga, Korato
ApyecTBoTo  npunara  cYeToBOAHA  HOMUTHMKA PeTpocneKkTBHO, npensvucnnaBa
PETPOCNEKTUBHO NO3NULMAM BbB QUHAHCOBMA OTYET WAM NPEKNacuGUUUPa MO3ULUMKM BbE
$MHAHCOBMA OTHET M TOBA MMa CblIECTREH edeKT BbpXy WHbOpPMaUMATa B oTyeTa 3a

(UHAHCOBOTO CHCTOSHUE KbM HaUuan0To Ha NPeAXOAHNA nepuoa.

4.2.1.EchekT OT NpoMAHaTa Ha cYeTOBOAHATA NONUTHKA

[TepeuTe thiHaHcosn oT4eT no MCOO Ha "Kamriyc MponbpTv AUBENBIMBHT EAL ca ¢ oTyeTHa gata
31 pexemspy 2022 r. [pyXecTBOTO NPeSCTaBA CpaBHUTENHa HbopMaLUs caMo 3a eaHa roavHa.

CrneposatenHo Heroeara gaTa Ha npemiHasaHe kbm MCOO e 01 AHyapu 2021 1.

WHdpopmaLyst 0THOCHO paBHEHMETO Ha KanuTana u nevanGaTta kKbm gaTtara Ha npexoga keM MCPQ e
oTpaseHa B npunoxeHute OT4eT 3a MHAHCOBOTO cheToRHue U OTYeT 3a AoxXoauTe no-gony.
OtyeT 3a (hUHAHACOBOTO CLCTOAHUE

31.12.2021r. 31.12.2021 r. 31.12.2021 r.
XHJLJIB. XHJLJIB, XMILJB.
OTt4er no EdexTu or Ipewsuncien
HCC npemunaBaue OTYeT 110

xkeM MCOO MC®O

AKTHBU
Herexynm axrusn
MHBECTUINHM B OBINEPHE IPYIKECTRA

Lh
1
LA

5 - 5
Texymu aKTuBH
Bsemapus 0T CBBP3aHM IPEIIPHATHS 2132 - 2132
Tlapy ¥ NapuyHE EKRUBATEHTH 2 2
2134 - 2134
Bengico akrasu 2139 - 2139
COBCTBEH KAIIUTAJ 1
ITACHBH
Kamnran u pezepsu
OcHOBeH KanuTal, B T.9. 1250 - 1250
HaTpynaHy neyanéu 349 - 349
1599 - 1599

Teryum nacHBu

NoAacHeHNATa Kb GPUHAHCOBMA OTYET NPEJCTABAABAT HepaseNHa YacT OT Hero.



KAMIYC MPOMBbPTU AMBEMBNMBHT EAL,
lroaneH drHaHcos oTyer

31 pekemepn 2022 1,
THProBeKu & APYTH 3aBIDKEHIES 1 I
3abIDKEHHS KM CBLP3aHH Jiula 536 - 536
3anbIOKSHAS 34 JAHBIH 3 3
. 540 - 540
Bepako xanuran v nacuey 2139 - 2139

EdeKr oT npomaHara Ha cueToBOgHATA MOANTHKA (npoabaxeHue)

OTyer 3a goxopnre
2021r. 2021r, 2021r.
XHILJIB. XHIL B, XHILJIB,
Oryer Edextu or  Ilpeusumciren
no HCC npemunarane 0THeT 110
xsM MCDO MC®0O
DUBEAHCOBY IPUXOIH 56 56
Pasxony 3a BLHITHE yCXyrs (1) (1)
Onepatusra meyanGa / (zary6a) 55 55
DUHaHCOBM pasxogn (26) (26)
(26) (26)
Hegan6a npegu xagbLum 29 - 20
Jaask 3 - 3
HeTHa nevanba 26 - 26

4.3. dyHKUUOHANHA BaAyTa U BanyTa Ha npeacraBaHe

PyHKUMOHaNHATA BanyTa Ha [PYKECTBOTO € BajyTaTa, B KOATO ce U3BBbPLWBAT OCHOBHO
CAenkuTe B CTPaHaTa, B KOATO TO & perncrpupaHo. ToBa e GLArapCKMAT NeB, KOMTO ChINacHo
MECTHOTO 3aKOHO/ATENCTBO € € PUKCMPaH KypC KbM EBpOTO NPM ChOTHOLeHWe 1 eBpo =
1.95583 nB. BHE onpefena obmeHHWTE KypcoBe Ha Bb/rapckua NeB KbM  apyruTte
YYHAECTPAHHW BANyTM U3NOA3BANKM KYypca Ha eBpPOTO KbM CbOTBETHITA Banyta Ha
MexayHapoaHuTe nasapu. fpy NbpsoHadaNHo NpUsHaBaKe, CAe/IKa B Yy 4ecTpaHHa BasyTa
Ce 3aM1CBa BbB GYHKLMOHa/IHATa BANYTa KaTo KbM CyMaTa B HyXKpecTpaHHa Banyra ce npuiara
OBMEHHMAT KYpC KbM MOMEHTa Ha cAenkata wam cubuTHeTo. MapuyHuTe cpepgcrsa,
BI€MaHWUATA M 334b/XKEHUATA, AEHOMWUHWPAHW B YyMAECTpaHHa BanyTa Ce OTYMTET BbB
QYHKLUMOHaNHATA BaayTa KaTo ce npunara obmeHHua Kype, ny6nukysan ot BHE 3a scexu
paboteH feH. Kbm 31 gekemBpu Te ce OUeHABaT 8 GbArapcku neBa, KaTo ce M3N0A3Ba
3aKmouuTenHus obmeHeH Kypc Ha bHB Kbm aaTtaTa Ha duHaHCOBUS OTuer. Edekture or
KYPCOBUTE DasnnKu, CBbP3aHU C ypexnaHeTo Ha CAenKWM B uymAecTpaHHa Banyra, Miu
OTHUTAHETO Ha CAGNKKU B YYMAESCTPAHHA BA/YTa N0 KYPCOBE, KOUTO €a Pas/IMuHM, OT TE3U, NO
KOWTO MbPBOHAYAJIHO ca UK NPU3HATH, Ce BKAIOYBAT B OTYETa 33 Nevyanbata unu sarybara u

MonacHeHuATa KM thlHaHCOBHH OTHET NPeACTaBAABAT Hepasae/IHa YacT OT Hero.
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APyrua BceobxBaTeH AOXOJ B NEPUO/a Ha Bb3HUKBAHETO UM. BasyTarta Ha npeacTagsaHe BbB
UHAHCOBUTE OTYETH Ha [IPYIKECTBOTO CbLUo e EbArapcKuUAT nee.

4.4. ¥YnpasneHne Ha GPMHAHCOBUTE PUCKDBE

B xona Ha obuyaiiHaTa cu pelinocT [pyiecTBOTO MOME Aa 6bae M3NOMKEHO Ha pasanYyHu
GUHAHCOBM PUCKOBE, HAlf-BaXKHUTE, OT KOMTO ca: NasapeH (skntouBaLLY BanayTeH pUCK, PUCK OT
NPOMAHA Ha CNpaBeAnuBaTa CTOMHOCT U LEHOBU PUCK), KPEAMTEH PUCK, TUKBHACH PUCK M
PUCK Ha JIMXBEHO-0BBLP3aHM MapuuHM noToum. PUHAHCOBUTE pPUCKOBE TeKylWD ce
MaEHTUOULNMPAT, M3MepPBaT U HabNIoA4aBaT C NOMOILTA Ha PasuYHN KOHTPOAHU MEXaHWU3MMK,
33 /i3 C€ ONPEARNAT afeKBaTHU HAaeMHUW Bb3HArpakgeHuA, LeHaTa Ha NPUBACYSHUTE 3aemu 1
A3 CE OLLEHAT afileKBATHO GOpMNTE Ha NOAMALPKAHE HA CBODBOAHMTE IMKBUAHY CPeAcTRa, Bes
fla ce JonycKa HeonpasjaHa KoHLEHTPaLUa Ha AaaeH pUCK.

4.5. lepnHMULMA U OLLEHKA Ha eNeMEHTUTE HA OT4eTa 3a PUHAHCOBOTO ChCTOAHUE
4.5.1. AbArocpoyHmn MHBECTULIMM B AbLUEPHM M aCOLMUPaHNA apymecrsa

A BNTOCPOUHNTE MHBECTULMM, NPEACTAB/IABALIM AKLMW B AbLIEPHU U aCOLMMpaHm APYHecTBa,
ca NpeAcTaBeHK BbB PUHAHCOBMA OTHET MO LeHa Ha npuaobusaHe (cebecralitoct), KoaTo
npeAcTaBAABa CripaBeA/MBaTa CTORHOCT Ha Bh3HArPaMAeHWETo, KOeTo e Buno naTeHo,
BKAIOUMTENHO [IpeKUTe pasxogW no npuacbusaHe Ha WHBECTUUMATA, HamaneHa c
HaTpynaHaTa obesueHKa.

fiIPYecTsoTo OTYMTA CYETOBOJHO €JHA WHBECTMUMA KaTo MWHBECTMUMA B AbliepHo
APYXKECTBO, KOraTo YNpaMHABa KOHTPOA. Hanuue e KOHTPON, Korato [pyKecTeoTo e
W3/I0XKEHO Ha, UM MMa NMpaBa BbpXY, NPOMEHNMBATa Bb3BPbLLLAEMOCT OT CBOETO YYacTHE B
NPEANPUATUETO, B KORTO @ MHBECTUPAHOD, M UMa Bb3MOMHOCT Aa OKame Bb3felicTBUe BbpXy
Ta31 Bb3BPBILAEMOCT MOCPEACTEOM CBOUTE NPaBOMOLUMA BbPXY NpeanpuaTHerTo, B KOeTo e
WHBECTUPEHO. B rofiulliHms GUHAHCOB OTUET Ha [IPYIKECTBOTO, MHBECTULMMTE B AblUEpHM
npegnpuATHA ce oT4rTaT no cebecroiiHocT.

ACOLMUPAHO NMPEANPUATHE € NPEANPUATUE, B KOETO UHBECTUTOPBT YNPasKHABA 3HAUTENHO
BAKAHNE, HO KOETO He NPEACTaBAABA HWTO AbILEPHO, HWTO CMECeHO npeanpusTHe Ha
MHBECTUTOPA. 3HAUMTENHOTO BAMAHKE Ce M3Pa3ABa B NPABOTO Ha Y4acTUe NpU BIEMAHETo Ha
pelleHus, cBbp3aHi C PUHaHCOBaTa U onepaTUBHATA AEHHOCT Ha NPEANPUATUETO, B KOETO €
WHBECTUPAHO, HO HE X KOHTPO BbPXY Ta3u geiHocT. OBUKHOBEHO 3HAUYMUTEAHO BAWAHKWE ce
YNpaxHABa, KOrato WHBECTUTOPLT nputexasa 20 WAM Noseve MPOLEHTA OT r71acoBeTe B
NPesNpPUATMETO, B KOETO & MHBECTUPAHO.

Mpyn nokynka u npoaakba Ha MHBECTULLMM B AbILEPHN W aCOLMMPAHN APYKECTBA Ce Npunara
"AaraTa Ha ckAlOYBaHe" Ha caenkara.

WiiBectulmmTe ce OTNUCBAT, KOraTo Ce MPEeXBbp/AT NpasaTa, KOUTO MPOUSTUMAT OT TAX Ha
Apyry1 Mlia npy HacTbNBAHETO Ha NPABHUTE OCHOBAKMA 33 TOBA M MO TO3W HauuH ce 3ary6ea
RCHTPONa UK 3HAYUTENHOTO BMAHUE BbPXY CTON2HCKUTE U3rO0AM OT CbOTBETHUA KOHKpeTeH
N nHBecTuumK, Mevanbara/(sarybara) ot npopaskBata UM ce npeacTass Ha pea "Meyanba
oT npogaxba Ha gblepHW apyxecrsa” B oTyeTa 3a neuanbata wuau sarybata U gpyrus
BceobxBaTeH aoxoa,.

HoacHeHusTa Kbm GUHAHCOBUA OTUET TPEACTABAABAT HEPa3AR/IHA YacT OT Hero.
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fpuxoauTe OT AMBMAEHTH, CBLP3EHM C SLATOCPONHMTE WHBECTULMM ce NpU3HaBaT KaTo
TERYUW npuxoyt M ce NPeACTaBAT B oT4eTa 3a Nevanbata uau sary6ata u gpyrua
BceobxsaTeH foXof KbM craTuATa "OHHAHCOBY NpUXoan U pasxoaun".

Mapu4HM cpeacTBa U EKBUBANIEHTH

MapuTe 1 napu4HKTE ERBUBANEHTU Ce CBCTOAT OT HANMMHWTE Napy B Bpoii, napuunu cpescrea
no 6auKkoBM cmeTku, GescpouHM AenosuTn M genosutn Ao 3 Meceila, KpaTKOCPOYHM W
BUCOKONMKBUAHU MHBECTULUM, KOUTO Ca iecHo obpalliaemn B KOHKPETHW NapuuHu cymu 1
ChIbPMAT HE3HAUMTEEH PUCK OT MPOMAHA B CTOMHOCTTA CU.

AKLMOHEpPEeH KanuTtan

AKUMOHEPHUAT KanuTan oTpasABa HOMUHA/AHaTa CTORHOCT Ha EMUTUPAHUTE aKUUK |
CbOTBETCTBA Ha aKTyanHaTa My cbaefHa perncrpauus.

Pesepeun 1 HepaznpegeneHa neuanba

[pemuitHnaT peseps BKIIOYBA NPEMWY, NONYHEHM NPY MbPBOHAYANHOTO EMUTUpPaHE Ha
cobCTBeH KanuTan. BCUYKM pasxoau Mo CAENKU, CBBLP3AHW C EMUTHpaHe Ha aKumu, ca
npUCnagHaTh OT BHECEHMA KanuTan, HETHO OT AaHb4HM 0BAeKYeHus.

HpyruTte pesepeu Ha [py)ecTBOTO BK/IOYBAT 3aKOHOB M AOMbAHUTENEH peseps, KOUTO ce
o6pasysar OT pasnpepfensaHe Ha GUHaHCOBUTE My pe3ynTati 3a CbOTBETHWUA NEepuoa, caem,
oBnaraHeTo UM € faHBK BpXy nevanbata. Pesepsure Ha Apy¥ecTBoTo MOraT 4a ce U3nonssaT
Camo c pelledne Ha O6WoOTO cbbpaHue Ha aKLMOHEpPUTe, CbIIAacHO TBProBEKNA 3aKOH U
YcTaBa Ha ApyiKecTBoTo,

Hepasnpegenenarta neyan6a sk/i04Ba TEKYLWA GUHAHCOB pesynTart u HaTpynaHuTe nevyanbwu
OT MUHaNWN FOaMHY.

3a4b/KeHNA KbM HaeTH inua

flnamen 2o0uLied omnyck

CoernacHo Kopekca Ha Tpyaa npaBoTo Ha MonsBaHe Ha ONPeae/ieHna Nonaraem roguilen
OTNYCK Ce 3anassa M B C/lydanTe, KOraTo He e W3NO/3BaH B roAMHaTa, 3a KOATO Ce OTHACH.
B crotsetcrBre ¢ MCC 19 "[oxoau Ha Haeti auua” pasxoaa 3a OTAYCKM Ce HauWCAABa KaTo
pasxof 1 ce NprsHaBa KaTo 3agb/AXKeHUE KbM CAYXUTENUTE B roAMHATA, 33 KOATO Ce OTHACA.

,ﬂeqbimupaHu doxodu Apu NeHCUQHUpaHe

B CbOTBETCTBME C W3WCKBAHMATA Ha Kogekca Ha Tpyaa, npu npekpatasaHe Ha TpynoBuA
AOTOBOP Ha CAyMuTen, NpuAobUN Npaso Ha NEHCMA 3a OCUIYPUTENEH CTaX U Bb3pacT,
APY)KECTBOTO My usnnalta obeswereHue B AByKpaTed pasmep Ha BpyTHOTO TPYAQBO
Bb3HArpaXAeHNE, aKO HATPYNaHUAT TPY/OBUA CTaX B APY)KECTBOTO e NO-Manbk OT AeceT
FOAMHW, WK B LUECTKPaTeH pasmep Ha BPyTHOTO TPYAOBO Bb3HarpaXgeHue, npu HaTpynan
TPYAOB CTa B APYKECTBOTO Haf AeCeT NOCNEA0BATENHN FOANHN.

fpuxoan

NoacHeHWATa Kbwi (])HHEHCDBHH OT4ET NpeacraBaAABaT HepasaeaHa YacT oT Hero.
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OcHoBHUTe NpUXOAM, KOWTO [IPYIKECTBOTO reHepupa ca CBbP3aHM C MOKYMKO — npopaxba Ha
B3eMaHuA, GUHAHCOBM aKTUBM M AbILEPHW APYIKECTBA, KaKTO U NOKYMKO — npoaax6a Ha
UMOTH.

3a A2 onpefienn panu v Kak fa npusHae npuxoay, [pyKecTBOTO WM3MoN38a cnefHuTe 5
CTBIKM:

1. UaenTudKMuMpaHe Ha ZOroBopa € KJAUERT

2, UpeHTnduuupaHe Ha 3a4b/MKERVATE 33 U3MTbIHEHNE

3. OnpenensaHe Ha LeHarTa Ha CAeNKaTa

4. PaznpegeneHune Ha ueHaTa Ha caenkaTa Kbm 320b/DKEHUATA 38 U3MDbJAHEHMNE

5. [lpuzHaBsaHe Ha NpMXoAnTe, KOTAToO Ca YA0BAETBOPEHY 3a4b/KEHUATA 33 USMbAHEHNE.

NpuxoauTe ce npusHaBaT UM B AaflEH MOMEHT MM C TEUEHME Ha BPEMETO, KOraTo MAM
AOKaTO  [IDYKECTBOTO  Y/JOBNIETBOPH 3aflbAKEHNRTA 33 W3MBAHEHME, NPEXBbLPAKHKM
obelllaHnTe CTOKW WX YCAYTM Ha CBOUTE KANUEHTH.

AIpYECTBOTO MpU3HABa KaTO 33f4b/UKEHWA MO AOTOBOP Bb3HArPaMeHWe, NoAyYeHo Mo
OTHOWEHWE Ha HeYAOBETBOPEHM 3aAL/DKEHUA 32 MINBAHEHNE U TM NPEACTABA KaTo ApYry
3aAb/IKEHUA B OTYETA 33 PUHAHCOBOTO CbCTOAHME. MO ChLMA HauMH, aKo JIPYMEecTBOTO
YOOB/ETBOPY 3aAb/MKEHWE 338 M3NbAHEHUE, MPeiW A3 NOAYYW Bb3HarpaKAeHWeTo, To
NpU3HaBa B OTYETa 3a GUHAHCOBOTO CHCTOAMME WAW GKTUB MO AOTOBOPA, UM B3eMaHe, B
3aBUCHUMOCT OT TOBa A/l Ce U3MUCKBA HELLO APYro OCBEH ONpeae/eHo Bpeme 3a NoydasaHe
Ha Bb3HarpaKaeHuero.

Mpuxoan oY NAMXBU U ANBHUSEHTU

MpuxoanTe OT ANXBY Ca CBLP3aHN C NPEAOCTABEHM 3aeMu Ha Apyru [pyecTea U forosopu
33 Lecusd. Te ce OTUMTAT TEKYLYO MO METOAA Ha edeKTUBHATA JIUXBa.

lpuxoauTe OT AMBMAEHTM Ce NpPWU3HABaT B MOMEHTA Ha Bb3HMKBAHE Ha NPaBoTo 33
nosyvyaBaHe Ha fauaHero.

OnepaTUBHM pasxoau

OnepatusHuTe pasxoay ce puU3HaBar B neyasbara unv sarybata npu Noi3BaHETO Ha yeayruTe
WAK Ha AaTaTta Ha Bb3HUKBAHETO UM,

Korato pasxosiute He OTrOBApPAT Ha YC/AOBMATA 32 Pa3CPOMBAHE CbIJIACHO MBWCKBAHUATA Ha
MC®O 15, cbumTe ce NpU3HaBaT Kato TEKYUM B MOMEHTA Ha Bb3HUKBAHETO UM KaTo
Hanpumep He ce o4aKsa Aa ObAaT Bb3CTAHOBEHU WM NEPUOALT Ha Pa3CPOYBAHETO UM e ao
efHa roguHa.

CrepHuTe OfnepaTMBHU Pa3Xogu BUHaru ce oTpasaABaT KaTo TEKYLWY pa3xXod B MOMEHTa Ha
Bb3HWUKBaHETO UM:

06wy 1 afMUHUCTPATUBHI pasxoau (OCBEH aKo He Ca 33 CMeTKa Ha KAueHTa);

Paaxoam, CBbP3aHU ¢ USNBAHEHUE HA 334 b/IKEHUETO;

Pasxogn, 3a KOWTO MPeAnpuATUETO He MOXe fa Onpeaeny, Aanau ca cBbP3aHu ¢
YAOBNETBOPEHO W/IM HEYA,OBAETBOPEHO 3aA4b/KeHHe 3a UM bAHEHNE.

lNoncieHuaTa KbM GUHAHCOBUA OTUET NPEACTABABAT Hepasge/iHa YacT OT Hero.
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4.5.9. Pasxogu sa IMXBU U pasxoam No saemm

PasxoauTe 3a MXBI ce OTUMTAT TEKYLLO N0 METOAA Ha E(EKTMBHATA JUXEA.

PasxoguTe Mo 3aemM OCHOBHO NPeACTaBAABAT ANXEU MO 3aeMUTE Ha ApyxecTBoTo. Beuykn
pasxcAn no saemu, KOWTO AVPEKTHO MOraT Aa 6bAaT OTHECEHM KbM 3aKynyBaHeTo,
CTPOWTENCTBOTO WAW NPOM3BOACTBOTO Ha €AWH OTIOBapAll, Ha YCNOBMATA aKTMB, ce
KanuTaausupar npes nepuoga, B KOWTO Ce O4aKBa akTUBLT a Bbae 3aBbpLUEH 1 NPUBELEH B
FOTOBHOCT 33 u3nonseane wan npofamba. OcTaHanute pasxogM no saemu cneaBa aa ce
MPU3HaBaT KaTo pa3xof, 33 nepuoja, B KOMTO €a Bb3HMKHANM, B OTYETa 3a nevasnbata wiu
sarybata u apyrua BceobxBaTeH 10x0/4 Ha pes , PuHaHCoBy pasxoamn”.

4.6. NansyHo obnaraHe

CbrnacHo 6bArapckoTo AaHBYHO 3aKOHOAATencrso 3a 2022 r. APYHecTraTa AbaMar
KOPNOpaTUBER NOAOXOAEH AaHBK (JaHbK OT nevanbata) 8 pasmep Ha 10 % BhpXY
obnaraemara neyanba, kato 3a 2021 r. Toii colio e 6un 10 %. 3a 2023 r. JaHbyHaTa CTaBKa ce
3anassa Ha 10%.

ApyxecTBoTO npuaara GanaHCOBUA METOZ Ha 3a0bLMKEHWATA 3a OTYMTAHE Ha BpemMeHHuTe
AAHBYHM  DA3NVIKK, MPU KOWTO BpeMeHHUTe AaHbYHU PasAMKM Ce YCTaHOBABAT ypes
CpaBHABaHe Ha NpeHocHaTa CTOWHOCT C AaHbyHaTa OCHOBA Ha aKTUBMTE M nacuBWTE.
YcTaHOBEHMTE OTCPOYEHM AaHbYHY aKTUBU U NACHBU ce ROMNEHCUPAT M JaHbYHUAT ePEKT ce
M3YUCAABE Ypes NpunaraHe Ha fAaHbyHaTa CTaBKa, KOATO Ce O4aKBa A3 6bae NPUNOKEHa npu
TAXHOTO 06paTHo nponeneHue B Gbaeiye. OTCPOHEHNTE AaHBYHU 3a0bMKeHUA Ce Npu3Hasar
MpY BCHHYKK CTy4an Ha Bb3HMKBAHE, @ OTCPOYEHUTE AaHDYHU aKTWBM, CaMo [0 CTerNeHTa, A0
KOATO PHKOBOACTBOTO CHTE, Ye & CUTYPHO, Y& [pYXecTsoTo e peanusmpa nevanba, 3a Aa
M3NOA3BA NaHBYHUA aKTUB,

4.7. AnsnaeHTn

[vBuaeHTUTE Ce NPU3HABAT KATO HaMANEHHE Ha HETHUTE akTUBM Ha [lpy)KecTBOTO U TEKYLWO
3adb/mKerne KoM cobCTBEHMUMTE Ha BKUMOHEPHMA KanuTan B Nepuoga, & KoiTo e
Bb3HUKHaN0 NPaBOTO 3a NoJiyyasaHe.

(pes TeKywUA Nepros He € B3eMaH0 PelleHUe 3a pPasapeseeHne Ha ANBUIEHT.
4.8. Aoxop, Ha RKUMA

HoXoABT Ha efHa aKkUMA ce M3UMCIABA Ha OCHOBATa Ha HeTHaTa neyanba 3a nepuoaa v
cpeanonpererneHns 6poit Ha 06YKHOBEHUTE NOUMERHM aKLUK Ha JpYMKecTBoTO.

4.9. GPUHAHCOBU MHCTPYMEHTH
4.9.1. NpusHaBaHe U OTNUCBAHE

®uHancosuTe akTUBM U GMHAHCOBMTE NACWBM Ce NPU3HABAT, KOTaTo [lpy)XKecTBOTO CTaHe
CTpaHa [o A0roBOPHUTE YCAOBUA Ha GUHAHCOBUA UHCTPYMEHT.

NostHeHUnTa KbM GUHAHCOBUA OTHET NPeACTaBAABAT Hepaz/ie/iHa YacT oT Hero.
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DUHaHCOBUTE aKTUBMU ce OTNUCBAT, KOraTo JOroBOpPHUTE Npaga BbpXy NaprvHWUTE NOTOUM OT

d)MHaHCOBMH aKTHUB M3THYaT MAX KaraTo d)VIHElHCOBHHT dKTHB W MO CbLEecTBO BCUYKNK PUCKOoBe
W M3roaun Ce NpexsbprIAT.

buHaHCOBUTE NacMBM ce OTNUCBAT, KOraTto 38/b/XKEHMETO, MOCOYEHO B JOrOBOPa, e
W3MBAHEHO, € OTMEHEHO W/IM CPOKBLT MY € U3TeKbI.

Knacupukauusa n mbpBoHayanHo oueHABaHe Ha GUHAHCOBUTE AKTUEM

lTepBoHauanHo PUHAHCOBMTE AKTUBW Ce OTUUTAT MO CHPABEAIMES CTOMHOCT, KOpUrKpaHa ¢
Pa3xXoAuTe No CAeNKaTa, C U3KNIOYeHNe Ha GpUHAHCOBMTE aKTUEM MO CrIpaBeAaAUBa CTOMHOCT
npe3 neyanbBarta Wnu sarybara ¥ TbProBCKUTE B3emaHWa, KOMTO He CbbPXaT CbLIECTBEH
$UHaHCOB KOMNOHEHT. MbPBOHaYasHaTa OLEHKa Ha (PUHAHCOBUTE aKTMBM NoO cripaBesIVBa
CTOMHOCT 1ipe3 neyanbara uau sarybara He ce KOpUrupa ¢ pasxogute nNo cae/Kkarta, KouTo ce
OTHUTAT KaTo TekylM pasxonu. IMepBoHavanHaTa oLerKa Ha ThProBCKUTE B3EMaHWs, KOUTO He
CbABPIAT ChblllecTBeH (PMHAHCOB KOMNOHEHT MPeACTaBNABa LieHaTa Ha cAenxaTa CbraacHo
MC®O 15,

B 3aBMCUMOCT OT HauMHa Ha MOCHeABalo OTYMTaHe, GUHAHCOBUTE aKTUBH ce Knacuouumpar
B efiHa OT CNeAHuUTE Kateropun:

ABLATOBY MHCTPYMEHTY 1O @aMopTV3MPaHa CToiHOCT;
$UHAHCOBM aKTMBYU MO cnpaBegIMBa CTOWHOCT npes neyanbara unm aarybara;

GMHAHCOBM aKTMBM MO CRpaBeAsIMBa CTOMHOCT Npes Apyr BceobxeaTeH [oxon, ¢ uan Ges
pexnacudurauma B newanbata unu sarybara B 3aBUCMMOCT fanu ca ABATOBU VIM KanuTanosu
UHCTPYMEHTH.

Knacupuraumnnata Ha GuMHaHCOBUTE aKTUBW ce onpeaena Ha basaTa Ha ClefHuTe 1BE YCAOBUA:
BursHec moaenbT Ha [pyecTBoTO 3a ynpasieHue Ha duHaHCOBHTE aKTUBMY;
XapaKTepMCTMKMTE Ha LOTOBOPHUTE MapUYHU NOTOLM Ha PUHAHCOBUA aKTUB.

BCUYKM MPUXOAU M pasxofy, CBLP3aHW ¢ GUHAHCOBWUTE aKTMBM, KOMTO ca NpU3HATU B
nevanbata u 3arybarta, ce BKNIOYBAT BbB (UHAHCOBK pa3xoay, GUHAHCOBM NpUXOAM C
WU3KNKYeHWe Ha 06e3u,em<a"ra Ha ThProBCKUTE 1 APYrU B3emMaHuA, KoATo ce npeacrasa Ha pep,
»Mevanbu / (3arybu) or obesuerka, HeTHO" B oTyeTa 3a neyanBaTa wam 3arybata u gpyrus
BceobxBaTeH poxog,

NMocneasawio oueHABaHe Ha UHAHCOBUTE aKTUEM

AbAroBu MHCTPYMEHTH N0 aMOPTU3LPaHa CroiHOCT

®UHAHCOBNTE aKTMBM Ce OUEHABAT M0 aMOPTU3MPaHa CTONHOCT, aKO aKTUBMTE M3MTbAHABAT
CllefiHnTe KPUTEPUM W He Ca ONpe/de/ieHy 33 OLEHABAHE NO CNPaBea/uBa CTOHHOCT npes
neuanbara v 3arybara:

APYMECTBOTO YNPaBAABA aKTUBUTE B pamkuTe Ha GWU3HEC MOAEJ, YMATO Len e Aa SbPKM
hUHAHCOBMTE aKTUBM 1 fa cbBUpa TeXHUTE AOTrOBOpHY napu4HU NoToUu;

floACHEeHUATa KbM GUHAHCOBYA OTUET NPEACTABAABAT HEPA3Ae/Ha HacT oT Hero.
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Cbl1aCHO [OTOBOPHUTE YC/I0BUA HA QUHAHCOBMA aKTMB Ha KOHKPETHW AaTh Bb3HMKEaT
MaprHk NOTOUM, KOUTO Ca eAMHCTBEHO NAALAHMA MO TAABHULLA U JIMXBA BbPXY HeMoraceHaTa
CYMa Ha rnaBHMuaTa.

Tazu KaTeropus BK/IOYBA HeAepUBATUBHYM GUHAHCOBM aKTUBM KaTo 33eMU W BIeMaHWa ¢
$uKCMpann MaKM onpesenMMMU NNALEHMA, KOUTO He ce KOTMpaT Ha aKkTuBeH nasap. Cnep,
MbPBOHAYANHOTO NPU3HaBaHe Te Ce OUEHABAT N0 aMOPTU3MPaHa CTOMHOCT C U3MOA3BaHE Ha
MeToZa Ha edeKTiBHaTa UXBA. [IMCKOHTUPaHE He €8 W3BbPLUBA, KOTaTo edeKTbT OT Hero e
HeCBIIeCTBeH. [lpy:KecTBOTO Knacuduumpa & Tasm KaTeropua napute U napuyHuTe
GKBUBANEHTY, TEPTOBCKUTE U APYTU B3EMAHWA, KAKTO U PETUCTPUPAHU Ha BopcaTa 0BAuraLum.

TbprosBCKK BIeMaHUA

THProeckuTe B3emaHus €a CyMM, SbKUMM OT KNMEHTW 3a NPOSAAEHU CTOKM MAK yenyru,
n3BbpIIEHU B 0BuyaliHMA Xxof Ha CTonaHcKaTa AeliHocT. OBUKHOBEHO Te ce ABbNXKaT 3a
ypemaaHe B KPaTbK CPOK M CNEAOBATENHO €2 KNacUOULMPaHK KaTo TeKylyd. TbproBcKuTe
B3@MaH1A Ce NPU3HABAT NbPBOHAYaNHO B pasmep Ha 6e3yCNOBHOTO BhaHarpaXaeHue, ocseH
dKO ChADPIKAT BHAUUTEAHU KOMMOHEHTU Ha pUHaHCHPaHe. [IpYKeCTBOTO AbPXKN ThPTOBCKUTE
B3€MaHMA ¢ Lien cbbupaKe Ha JOTOBOPHUTE NAPUHHM NOTOLM U CEAOBATENHO [ oleHsBa 1o
AMOPTU3MPaHa CTOMHOCT, KaTo W2MoN3Ba MeToAa Ha edeKTUBHATA AuxBa. AuckoHTUpaKe He
ce U3BBPLUBA, KOraTo ePeKThbT OT HEro € HECBLECTBEeH.

@MHaHCOBM aKTWBY MO CcipaBeANNBa CTOHHOCT npes nedanbara uau 3ary6ara

®UHAHCOBYM AKTUBM, 33 KOUTO HE € MPUAOKUM BU3HeC Moaes ,AbpKaHu 3a cbbupaHe Ha
AOFOBOPHUTE NapU4HK NoTouK” WK GusHec moaen ,AbpiaHu 3a chbupare U npopaxkba”,
KaKTO it GUHEHCOBM aKTUBY, YMUTO OrOBOPHM NAPUUHM NOTOLUM He ca efIMHCTBEHO M1alaHu1a
Ha I1aBHULA U IUXBY, C@ OTYUTAT 110 CPABeANMBa CTOMHOCT Npes nevanbara uin sary6ata.

Ta3u KaTeropua CbAbPIKa ChILO TaKa UHBECTULM B KaNWUTanoBu WHCTpYMeHTU. fApyiecteoTo
OTHMTa Te3U WHBECTULMM NO CNIpaBed/iuBa CToHOCT npes neyanbata uau sarybata u He e
Hanpasuna HeoTmeHum u3bop pa M OTYMTAE NO chpaBeanwBa CTOHHOCT npes apyr
sceobxsateH fgoxod. NMpomeHUTE B CripaBesiuBaTa CTOMHOCT Ha aKTUBUTE B Tasu KaTeropus
ce oTpazaear B neyanbara u sarybara. Cnpaseg/msaTa CTOMHOCT Ha GUHAHCOBUTE AKTUBU B
Ta3n KaTeropuA ce onpefena Ypes KOTUPaHM LEHM Ha akKTUBEH Nasap WM Ype3 U3non3saHe
Ha TEXHWUKM 33 OLieHABaHe, B CAYYall ue HAMA aKTUBEH nasap.

OB6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3nckeanuaTa 3a obesienka cornacHio MC®O 9, uanonssar UHGOPpMaUUS, OpUeHTUPaHa KbM
Bbaellero, 3a fia NPU3HAAT OUaKBaHWUTe KPeAUTHM 3ary6u.

WncTpymenTuTe, KouTo nonagat B obxBata Ha N3UCKBaHUATA 3a 06e3leHKa, BRIIOYBAT 3aemMu
 ApYTM ABATOBU GUHAHCOBU aKTUBM, OLEHABAHM NO aMOPTH3MPAHA CTOMHOCT, ThProBCKN
B3emaHuA.

Aipy)ecTsoTo HauucisBa obesligHka Ha TbPrOBCKUTE W APYrM B3EMaHusi, KOUTO He ca
obeaneyenn cbc 3anor Ha akumW., Kato MHamKatopu 3a noteHuunanHa obesuerka Ha
TbPIGBCKUTE B3EMaHus [IDYECTBOTO CUNTA HACTBIN/MN 3HAUUTESHI GUHAHCOBU 3aTPYAHEHNS
Ha pebuTopa, BepoATHOCTTA 1eBUTOPBT Aa BCTHIM B NPOLEAYPa MO HECHCTOATENHOCT WM
HensMb/IHeHWe Ha [OroBOPEHWTE AHIFAKMMEHTM OT CTPaHa Ha KonTpareHTa W 3abasBa Wa
NAAWAHUATE U CTEMNEHTa Ha OBCAYIKBAHETO UM.

FIORCHEHUATA KbM GUHANCOBIA OTET NPEACTaBAABAT HePa3Ae/IHa YacT OT Hero.
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CoricHo usnckBauus 3a obesterKka cbraacHo MCHO 9, cnepea Aa ce uznos3Ba noeeye
uHbopMaLyA, OpUeHTUPaHa KoM GbAeILeTo, 33 A3 MPU3HAAT OYaKBaHWUTe KpeguTHU 3arybu —
MOAEN®T 33 ,04aKBaHMTe KpeauTHW 3arybu”, KolTe 3amecTBa ,mMofAena Ha noHeceHuTe
3arybu”, npeacrasen 8 MCC 39. WMHCTPYyMeHTUTe, KouTo nomagaT B obxBaTa Ha HoBUTe
M3UCKBAHWA, BKNIOYBAT 3aeMW W ApPYrM Abarosu GUHAHCOBM aKTWUBW, OLEHABAHM o
amMopTU3UPaHa CTOMHOCT, TbPTOBCKM B3eMaHuA. [TPU3HABaHETO Ha KpeguTHU 3arybu Beye He
33aBMCM OT HacTbNIBAaHETO Ha cbbuthe ¢ kpepuTHa 3aryba. Bmecro ToBa DpywecTBOTO
pasrtnexaa no-WWpoK cnekTbp OT WHGOPMAaUWA NPU OLEHKATa Ha KPEeOUTHWR PUCK W
OLEHABAHETO Ha OYAKBAHUTE KPeAWTHM 3arybu, BKMOUMTENHO MUHANW ChBUTUA, TERYLLM
YCNOBYA, PAsyMHU U NOAABLPIKALIN MPOTHO3M, KOUTO BAWAAT BbPXY 0YaKeaHaTa ceBupaemoct
Ha BbjelTe NapuyHU NOTOLK Ha MHCTPYMeHTa. MPpY NpUAAraHeTo Ha To3u noAxos, HacoueH
Kbm BbAeLLeTo, ce NpaBu PasrpaHuyeHne Mexay:

¢ GUHAHCOBM WMHCTPYMEHTH, YMETO KPEAMTHOTO KAYECTBO HE Ce @ BAOWMAO 3HAUUTENHO
CNPAMO MOMEHTa Ha MbPBOHAYA/IHOTO NPUSHABAHE M/IN KMAT HUCHK KpeauTeH puck (Pasa 1)
"

. CIJI’IH&HCOBI/I MHCTPYMEHTHU, YHNETO KPEeAWUTHOTO KayecTBO Ce & BAOWMWAOD 3HAYUTENHO CNPAMO
MOMEHTa Ha NbpBOHAYaAHOTO NPU3HABaHE WM Ha KOWTO KPEOWTHMA PUCK HE e HHUCDBK ((DEBH
2)

» ,®a3a 3" obxBawa ¢prHaHCOBK aKTHBY, KOMTO UMAT OBEKTUBHM LOKA3ATENCTRE 33 obesueHKa
KbM OTYETHaTa AaTa.

HWTo eauH OT PUHAHCOBUTE aKTMBM Ha [IPY)KeCTBOTO He Nonaga B TPpeTaTa Kareropms.

ObesienKaTa ce NpeacTaes B CHETOBOAHMA BanaHC KaTo HaMasleHue Ha OTYeTHATa CToliHoCT
H3 B3BMaHWATA, 3 pasxofguTe oT obesleHKaTa M NPUXOAUTE OT BbpHATH 0Be3UeHKN ce
NPeACTaBAT B 0TYeTa 3a nevanbara u 3arybara u Apyrva BceobxeaTeH AoXoA Ha peg, ,Meyanbu
1 3arybu or obesueHka, HeTHo".

Knacudukauua n oyeHsBane Ha pMUHAHCOBUATE NACUBY

®unarcosnTe NacuBn Ha [lpyKECTBOTO BKAOYBAT NOJYYEHU 3aemMM, TbProOBCKU U APy
OUHAHCOBY 334 b/IKEHUA.

®uHaHCOBUTE NacyBu Ce OLEHABAT MLPBOHAYaNHO MO CNPaBeaAusa CTOMHOCT W, KbAETo e
NPUIOMUMO, CE& KOPUIKPAT MO OTHOWEHMEe Ha PasxogMTe MO0 CAEeNKaTa, OCBEH awxo
ApyxecTsoro He e onpepenunc AageH GUHaHCOB NacuB KaTo OUEHABAH MO CNpaBeainBa
cTofiHocT npes nevanbarta u sarybara.

PuHaHcoBMTE MACUBY Ce OLLEHABAT NOCHEABAILO 10 aMOPTU3UPaHa CTOMHOCT, U3MoA3BaNKY
MeToAa Ha eQeKTUBHATA /IMXBA, C USK/TIOYEHUE HA JepUBaTUBM U GUHAHCOBM Nacusn, KOUTO
Ca OnpeAenenV 3a OLeHABaHe 1o CrpaselnuBa CTOMHOCT npe3 nevanbata unu sary6arta (c
W3KTIOYEHWNE Ha fepUBATUBHU GUHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpesaeneHi u eeKTUBHN
KaTo Xeawupal UHCTPYMEHT). .

BCUUKM pasxofm CBBP3aHW C NIMXBM W, ako & NPUIOKUMO, NMPOMEHW B CripaBeaausaTa
CTOHHOCTY Ha MHCTPYMeHTa, KOMTO C& OTYWTaT B Neyanbarta waM 3ary6aTa, Ce BKAYBAT BbE
durHaHcoBUTE PasXogn UAN GUHAHCOBUTE NPUXOAM.

MNoscHeHUATa KbM HUHAHCOBUA OTUET NPEACTABAABAT HepashenHa yacT oT Hero.
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!'lpanuauu, YCN0BHU NacBU U YCIOBHU aKTUBM

lposusuuTe Cce NPU3HaBaT, KOFATO MMa BEPOATHOCT CeralHu 3aAb/MKEHNA B pe3yaTaT oT
MUHaNo cbbuTUe fa A0BEAAT A0 USXOAALL NOTOK Ha PECYpPCH OT ApyxecTsoTo u moxe aa 6bae
HanpaBeHa Haaex/Ha OLeHKa Ha CymaTa Ha 3afibAXKeHNeTo. BbamoxHO e cpodHocTTa U
CymaTa Ha M3Xo4ALLMA NapuUyeH NOTOK Aa e HecurypHa. CeralHo 3agbKeH e ce nopamaa oT
HA/IMYNETO Ha NPABHO MAW KOWCTPYKTMBHO 3afb/XKeHWe BCABACTBME Ha MWHAAW chBUTHS,
Hanpumep rapaHuiu, npasHu cnopose Win obpemeHsBalwym gorosopu. [poBusuuTe 3a
PECTPYKTYpUPaHe ce NpusHasaT camo ako e paspaboTeH u npunokeH nogpoben GopmaneH
NnaH 3a NPECTPYKTYPYPAHE WKW PBKOBOACTBOTO € 06ABUND OCHOBHUTE MOMEHTH Ha NAaHa 3a
MPECTPyRTypUpaHe npes teau, kouto 6uxa 6unu sacernanu. posusnu 3a Gbaety sarybu ot
AelHOCTT2 He ce Npu3HaBar.

Cymara, KOATO Ce NPU3HABAE KaToO NPOBU3MA, Ce M3UUCAABa Ha Basa Hal-HagexaHaTa oueHKa
Ha pasxoauTe, HeobXoAuMK 3a yperkgaHe Ha CeralHoO 3aab/KEeHNe KbM Kpas Ha OTYeTHUS
NEproJ, KaTo ce B3emar npeABu/ PUCKOBETE U HECUTYPHOCTTA, CBLP3aHW CbC CerallHoTo
3afonkeHue.  Korato  CbliecTByBaT peguua nogoBHM  3agb/KeHWs,  BepoATHaTa
HeoBX0AMMOCT OT M3XOAALL NOTOK 33 NOracABaHE Ha 3ambMMKEHUETO Ce onpeaens, Kato ce
OTHETE TPYNaTa Ha 3aAb/KEHUATA KaTo Usno. IPOBUSUUTE Ce AUCKOHTMPAT, KOraTo edeKThT
OT BpEMEBUTE Pas/NMKM B CTOMHOCTTA Ha NapuTe e 3HauYuTeseH.

ObesuleTenus oT TPETH AMLA BbB Bpb3Ka C A3AEHO 3afb/iKeHMe, 3a KouTo [pyskecTBOTO @
CUTYPHO, Y& Lie NOosy4W, ce NMpUsHABAT KaTo OTAENEeH aKTUB. TO3M aKTUB MOXe U 4a He
Ha/ABMLIABA CTOMHOCTTa HAa CbOTBETHATA NPOBU3MUA.

MpoBMsuUTE ce NpepasraemaaT KbM Kpas Ha BCEKM OTYETEH NEpuosd U CTOMHOCTTa UM ce
KOpWUrupa, 3a Aa ce oTpasu Haii-gobpata NnpubausntenHa oueHka.

B cnyyanTte, B KOMTO Ce cuMTa, Ye @ ManKo BEPOSTHO A3 Bb3HWKHE M3XOAALL NOTOK Ha
MKOHOMWYECKM PEecypcu B Pe3yNTaT Ha TEKylo 3adb/iKeHWe, nacMB He ce npusHaea,
YcnosHuTe nacusu cneaga ga Ce OLEHABAT MOCAeABAlLO 110 MO-BUCOKATa CTOMHOCT MEeXAY
onucaHata no-rope CpaBHMMa NPOBM3MUA U MbPBOHAYANHO NPU3HATaTa CYMa, HaMaieHa ¢
HaTpynaHaTa amopTUsaumsa.

BepoATHK BXOAAW NOTOUM Ha MKOHOMMUYECKU MON3M, KOMTO BCE olue He OTrOBapAT Ha
KpuTEpUMTE 32 NpHU3HaRaHe Ha aKTWB, Ce CMATAT 3a YCIOBHM aKTUBH.

JHavMmnM npeueHKn Ha pPbLXOBOACTBOTO NPKM NpuAaraHe Ha cHeToBOAHAaTa NOJAUTUKA

3HauMMKUTe NPELEHKY Ha PBKOBOACTBGTO NPK NPMAAraHEToO Ha CYETOBOAHNTE NOAUTUKM Ha
ApyXecTsoTo, KOMTO OKa3BaT HaWl-CbLUECTBEHO BAMAHWE BbHPXY PUHAHCOBUTE OTueTH, ca
ONMUcaHn no-Aosy. OCHOBHMTE M3TOMHMUM Ha HECUIYPHOCT NPV  UWBMOA3BAHETo Ha
NPUONUBUTENHUTE CHETOBOAHMU OLLEHKM Ca ONKCaHM B NoAcHeHue 4.12.

OTcpoYeHU gaHBYHM AKTUBW
OuenKaTa Ha BEPOATHOCTTa 3a Obgelly obraraemn AOXOAW 3a YCBOABAHETO Ha OTCPOYEHMU
AaHb4HW akTueu ce Basupa Ha nocnegHata ogobpeHa BlodKeTHa NPOTHO3a, KORUrMpaHa

OTHOTHO 3Had4MMu Heobnaraemm npuxoAn M pasxoan W cneunduuHM orpaHuyeHus 3a
MpeHacAHe Ha HeMsNON3BaHW GaHbYHW 3arybu uam kpeauTv. AKO HagexaHa NporHo3a 3a

MoAcheHuATa kbm dJMHaHCOBHH OTHET NpeAcTaB/aBaT HENAIALAHA YACT OT Hero.
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obnaraem foxoA nNpeanonara BEPOATHOTO U3NoA3BaHE Ha OTCPOUEH AaHbUYEH akTMB 0coBeHo
B CAydam, KOrato aKTUBBT MOXe fa ce ynoTpebu 6es BPEMEBO OrpaHUUYeHue, Torasa
OTCPOYEHUAT LaHbYyeH aKTUB ce NpusHasa uugso. Mp13HaBaHETO Ha OTCPOYMEHW AaHBLYHU
AKTUBM, KOUTO NOJJEaT Ha onpepeneHn NPaBHU MAM MKOHOMMYECKH OrpaHuyeHna Uam
HECUTYPHOCT, ce npeLeHAaBa OT PbKOBOACTBOTO 33 BCEKW OTAE/EH cny4ail Ha GasaTa Ha
cneurduyHUTe GaxTk U obcToATRACTBA.

HecurypHOCT Ha cueToBOARN NPUBAU3UTENHU OLLEHK

Mpy UsroTBAHETO Ha MHAHCOBUA OT4YET PLKOBOACTBOTO MPasy peaulla NpeanoaoKeHus,
OLEHKW U JONYCKAHUA OTHOCHO MPUSHABAHETO 1 OLEHABAHETO Ha aKTUEM, NACUBH, NPUXOAK
M pasxoau.

JeicTBUTENIHNTE pe3y/ITaTh MOoraT Aa ce paz/ivuasaT oT NPEANONOKEeHNATE, OLEHKUTE U
AONYCKaHWATa Ha pPBKOBOACTBOTO W B PEOKM CAY4ayu CbOTBETCTBAT HambAHO Ha
npeagapuTe/HO OLEHEHWUTE PE3YATATH.

lpu. USroTBAHETO Ha NpeaCcTaBeHUA roAMWEH GUHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
PBROBOACTBOTO NPU NPMAAraHeTo Ha CHETOBOAHUTE NOAUTUKYU Ha [pyHecTBOTO M OCHOBHUTE
USTOYHMLIA Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBAMINTENHW OLEHKN HE Ce pasiuYaBsaT oT
T€31, ONOBECTEHM B FOAUILHNUA GUHAHCOB OTYET Ha Jpy»KecTBOTO Kbm 31 fexemspu 2021,

MHGopmauus OTHOCHO CbL{ECTBEHMTE NPEANONOMEeHUS, OLEHKA W AONYCKaHWA, KOWTo
OKa3BaT Hali-3HAYUTEAHO BANAHUE BLPXY NPU3HABAHETO M OLEHABAHETO Ha aKTVBM, MacuBey,
NPUXOAM 1 pasxodM e npedcTaBeHa Mo-40y.

Ob6e3ueHKa HAa HePHMHAHCOBM aKTUBHU

3a 3aryba oT obeslieHKa ce NPI3HABa CymaTa, ¢ KOATo BanaHcosaTa CroiHOCT Ha A3AeH akTUB
“Au eavHUUa, TeHepupalla mapuyHM NOTOLM, NPeBHiaBa Bb3CTAHOBMMATA MM CTOMHOCT,
KOATO € MO-BUCOKATa OT CnpaseanMBaTa CTOMHOCT, HamaneHa ¢ paszxoaute no npoaaxGa Ha
AafleH aKTWB, M HEroBaTa CTOWHOCT B ynoTpeba. 3a A3 onpeAent Bb3CTaHOBUMATA cTolHocT,
PHKOBOACTEOTO Ha JlPYIKECTBOTO U3UMEAABA OYaKBaHUTe BbALWM NapUyHK NOTOLM 33 BCAKA
EAMHMLA, reHepUpalLa NapuyHN NOTOLM, M ONPe/AeA NOAXOSALMS AMCKOHTOB (GaKTOP C Les
KafKyiMpaHe Ha HacToAwata CTOMHOCT Ha Tesu NapuyHyM novouu. MNpy WsducaaBaHe Ha
O4aKBaHWTe BbAelin NapuuHK MOTOLM PLKOBOACTBOTO NpPaBM NPEANOAOKEHMA OTHOCHO
6vaewmnte BpyTHM neyanbu. Tesm NpesroNOMEHUR ca CBbp3aHK c bbgewy cuburua u
obcroaTencrsa, [elcTBUTe/HUTE pe3ynTaTM MoraT Aa ce pasauyasaT M O3 HamoxaT
SHaYUTEHN KOPEeKLIMK B aKTUBUTE Ha [lpy)KecTBOTO npes ciejpallaTta oTYeTHa roguHa.

B noseyeTo cayqau npu onpeaenaHeTo Ha NpUAoKIMMUA BUCKOHTOB GaKTop ce Nnpaeu oLeHKa
Ha NOAXOAALYNTE KOPEKUNN BB BPBb3KA C MasapHutd PUCK M PUCKOBMTE BaKTOpH, KOUTO Ca
creunduiHm 3a OTARNHWTE aKTUBN.

WamepBaHe Ha oYaKBaHU KPeAUTHY 3ary6i

OuakBaHuTe KpeauTHu 3arybu ce onpegenaT Kato pasnuKaTa MEKAy BCUUKM D,0r0BOPHU
napuuHn NOTOUM, KOUTO Ce Ab/KET Ha [IpY)KecTBOTO W NapuuHUTe NOTOLM, KOUTO TA
ARUCTBUTENIHO OYaKkBa Aa monyyu (,napuuen Hegoctur’). MsuucnasaneTo Ha o4aKBaHuTe

MoAcHERWATA KbM PUHAHCOBUR OTUET NPeyCTaBAsBaT Hepas/esIHa YacT oT Hero.
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KPeAMTHYU 3arybu ce onpegens Ha 6azaTta Ha BEPOATHOCTHO npeverneHata npubnusntenta
OLeHKa Ha KpeUTHUTe 3arybu npes oyaKkBaHUs cPoK Ha pUHaHCOBMTe MHCTPYMEHTH.

3a Tbproscku v Apyrv Baemanua JpyKecTsoTo U3No38a ONpocTeH NoAX0A NpU OTYUTEHETO
Ha TLPTOBCKUTE M APYry B3EMaHWA, KAKTO U Ha aKTMBMTE NO [OTOBOP W NpuU3Hasa 3aryba oT
obesiieHKa KaTo ouaKBaHW KpeauTHK 3arybu 3a uenus cpok. Te NpeacTaBAaBaT OYaKBaHUAT
HEAOCTUr B NOTOBOPHWTE MapU4HM NOTOUM, KaTO ce MMa Npefsuf Bb3MOMKHOCTTa 3a
HEW3MbIHEHNE BbB BCEKM MOMEHT OT CpOKa Ha GUHAHCOBMA MHCTPYMEHT. JpyMKecTsoro
W3NO/3Ba CBOA HATPYMaH OMUT, BLHWHY NOKa3aTe M U UHGOPMALLMA B AbArOCPOUEH Mi/laH, 3a
A@ U3YNCIN OYAKBAHUTE KPeauTHM 3aryby.

B pesynTar Wa Tosa, Korato JIpyKecTBOTO npeLeHu, ye 3a KPaTKOCpOUYHUTE B3emaHus,
BB3HMKHANN N NPEJOrOBOPEHY B PAMKUTE Ha eHa KaeHAapHaTa roAMHa MMa Haauuue Ha
HUCbK KpEAUTEH PUCK, KOMTO @ HUCLK Te ce obeslieHABaT ¢ 1%.

KpaTrocpoyHuTe B3emanus oT cBbp3aHi NMLA, 33 KOUTO APYHRECTBOTO YCTaHOBK HaNWUME Ha
KpeauTeH puck ce obesueHaBaT ¢ 2%, nopagy HaAMuMeTo Ha CBbP3aHOCT MEMHAY
HpyecTBoTo U HerosuTe febutopu n GakTa, Ye UMAT 3HaUUTENHA 33BUCUMOCT e4HO OT APYro
U MasKo Mo — BUCOK KpPeAUTEH PUCK.

C 5% obezuenka [dpymecTsoTo obesleHABa BCUYKM ABATOCPOYHU B3E€MaHWA WK TaKKWBa Ha
ROUTO hM € M3TeKNa JaBHOCTTa WAKM He ca Bunu noraceHu B cpok. MpuunHaTa 3a ToBa e
SHAUMTENHO NO — BUCOKMA KPeAUTEH PUCK U 3aHWIKEHUTE OYAKBAHWA 3a BXOAALIMTE MapHYHM
NOTOHM OT TE3H KOHTAreHTun.

KbM AaTaTa Ha U3roTBAHE Ha TEKYLMA GUHAHCOB OTYET PBHKOBOACTBOTO Ha LpyxectBoTo e
YCTAHOBU/IO, He HAMA Hasu4Ke Ha KpeMTeH puck ot cobupaHe Ha GbAeuuTe napuukm noToum
OT noracsABaHe Ha B3@MaHUATA My, B PE3YATAT Ha KOETO Te He ca obesleHeHMy,

OuensBaHe No cNpaBeafKBa CTOHHOCT

PBKOBOACTBOTO M3110/13Ba TEXHUKM 3a OL|EHABaHE Ha CMPaBe//IMBaTa CTOMHOCT Ha ®UHaHCcOBY
MHCTPYMEHTM (MpY IUNCa Ha KOTMPaHU LeHW Ha akTuBeH nasap). [py npunaraHe Ha TEXHUKM
32 OUeHABaHE PBLKOBOACTBOTO M3NO/3BAa B MaKCMMal/Ha CTereH mMasapHu aaHHu M
MPEANION0KEHHA, KOUTO Na3apHUTE Y4aCTHALM B1Xa BB3NPUEU NPY OLEHABAHETO Ha AazeH
MHCTPYMEHT, KOraTo /IMncBar npuaoKumm nasapHn AaHHM, PbKOBOACTBOTO U3MOA3Ba CBOSTA
Hali-f06pa OLEHKa Ha MPeAMONOKEHNATA, KOUTO Bixa Hanpaswau NasapHUTE YYaCTHULIM.
Teau oUEHKM MOraT fAa ce pasiM4aBaT OT AEHCTBUTENHUTE LeHW, KouTo Buxa 6uam
OnpeAesieHn Npn crpasennMea nNasapHa caenka Mexay UHGopMUpaHM 1 Henaewy crpaHm 8
Kpas Ha OTUETHWUA Nepuoa.

5. Mpuxoan v pasxozt OF onepawt ¢ GUHAHCOBU AKTUBY

2022 1. 2021r.
Xun.np. XUA.NB.
MpuxoaM ot AMXBHK 56 56
Mpuxoan oT onepaum c MHBECTHUUMK . 56 56

MoscHERUATA KbM GUHAKCOBUS OTHET NPEACTABAARAT HEPAIALNHA YACT OT HErO.
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Pa3xoam 3a nuxBu (26) {26)
Pasxoau oT onepauuu € MHBECTULMK {26) (26)
PesyntaTt or duHaHcoBa geliHocr 30 30
6. Pasxogwu 3a BbHIWIHM ycayru
2022 . 2021 r.
XWA.1B. XUn.ns,
NpodecroHantu ycayru - {1)
OBLLO - (1)
7. [oxog Ha egHa akuusa
2022 r. 2021 r.
®uHaHCOB pesynTaT B neBa 26848,57 26248,81
CpegHo-npeterneH 6poii akuumn - 12 500 12 500
foxop Ha egHa akuMA 2,15 2,10

8. WHBecTMLUM B AbILEPHU NpenpUaTA

Me Ha AblepHOTO CTpaHa Ha 31.12.2022 31.12.2022 31.12.2021 31.12.2021

npegnpuATUe yupegsizane yyacrue yyacTue

% Xun. ne. %

Curma IMNponsptit EOO] Brnrapus 1 100% 1 100%

EypoBung ECCA Bwnrapus 4 100% 4 100%
5 5

NHBECTULMKUTE B AbLUEPHU MPEANIPUATUA Ca OTPa3EHM No meTosa Ha cebecTolinocTTa. Npes
2022 1 2021 r,, py:KecTBOTO He € NoNYUNA0 ANBUIEHTH. ApyecTBoTO HAMA YCA0BHW
aHIARUMEHTH, CBBP3aHN C MHBECTULMUTE CN B ABLUEPHM MPEANPUATHA.

HwujepHo npednpusimue Cuama fpomspmu EQOL
Ha 23 mapT 2016 r. [ipyxecTBOTO Npugobusa panose, npeacraenasawm 100% o1 KanuTtana

Ha ,Curma Mponbptu” EOOL ¢ uxaecTuymMorHa uen. Ha 06.04.2016r. npomanaTa Ha
cobeTBeHOCTTa € BNMCaHa B ThbProBCKU PErucTLp.

LbiepHo npednpusimue Eypobund EOQ/]

Ha 23 mapT 2016 r. [ipy:kecteoTto npugobusa ganose, npeacrasaaealun 100% oT kanuTana
Ha ,Eypobuna” EOO/, ¢ uHBecThumMorHa uen. Ha 15.04.2016r. npomsHaTa Ha cobcTBeHocCTTa
e Bnucaka 8 ThbproBCKY perucrsp.

TBProeBcKYU U ApYyru B3eMasus

31.12.2022r. 31.12.2021r.
XUn. ne. XuA. ne.

MfoacHeHWATA KbM (anchosvm OTHET NPeacTasNABRAT HepasfAernHa YacrT oT Hero.
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TBProBeKK U Apyry BsemaHus 1
OBLIO 1

HetHata 6anancosa CTOWHOCT Ha TbproBCcKUTE 1 APYrH B3eMaHMA ce npuema 3a pasymHa
NpUBAU3UTENHE OLleHKa Ha CIPaBeAAUBaTa UM CTOMHOCT.

Benuku ToproBeku v opyrv GMHaHCOBM B3eManua Ha ApYKecTBOTO ca nperneaaku oTHOCHO
HacTbMUAW CbBUTUA Ha HEW3MbAHEHME, 3 33 BCHMUKM TbPrOBCKW B3eMaHWA € MPUIOKEH
ONPOCTEH NOAXOA 33 OrpejesAHe Ha 04aKBaHUTE KpeaUTHY 3arybn Kbm Kpast Ha nepuoaa.

10. Napuunu cpepcerea

31.12.2022r. 31.12.2021r.
XHn.ne. XWn.Aas.

MapuuHu cpencTBa B pasnaallaTesHu CMETKM -
OBLUO

1i. Cobersen KanuTan

11.1. AXUMOHepeRr KanuTan

AKLMOHEPHUAT KanuTan Ha [pyMecTsoTo ce cbetoM of 12 500 6p. 06UKHOBEHM aKUMYU € HOMUHAAHA
CTOWHOCT B pasmep Ha 100 n.. 3a aKkuMA. BCMUKKM aKkLyu ca ¢ NpaBo Ha nonyyagaHe Ha AVBUAGHT 1

/VKBWAGUMOHEH A8 W NpeAcTaBNABaT enuH rnac or O6uoto cobpanue Ha aKyuMoHepuTe Ha
JpyecTsoTo.

2022 r. 2021r.
Xnn.ne, XMN.B,

Bpoli MspaseHi 1 HaMbAHO NAaTeHn akuMn/ganose:
B HavanoTo Ha rogvHara 12 500 12 500
06wy 6poii aruumM, HaNbAHO NAaTeHn Ha 31 gekemBpy 12 500 12 500

12. PaaxagM 3a JaHbuy BbpXry Aoxoaa

PasxoauTe 3a Tekylly AaHBUM W OTCPOUEHMTE [JaHbLUM Ca M3YMCAEHM Ha Gasa 38KOHOBO
onpegenexarta ctaska or 10% cbrnacHo 3akoHa 3a KopnopaTUBHOTO nogoxogHo obnarane. B
Tabnuuara no-gony e npeacTaseHo oBACHeHUe 3a ederTMBHaTa gaHbYHa cTasKa:

2022r. 2021y,
XUANB XMN.B
Nevanba/(saryba} sa nepuoga npean AaHbupm 30 29
JaHbyHa cTaBKa 10% 10%
Ppasxog 3a panbuy {(3) (3)
Meyanba/3aryba 27 26

MorcHeHuATa KbM ¢I4H3HCOBVIH OTHET NPegCTasAABaT HepazAe/IHa YacT OT Hero.
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13. TbpProBCKKU U APYrY 3a4bAKEHUA

31.12.2022r. 31.12.2021r.

XWA.NB. XWA.NB.
3aAb/IKEHNA KbM BOCTaBYULM - 1
3a4bNHKeHe 38 KOPNOoPaTUBEH AaHbK 3 3
OBLLO 3 4

Hetnata 6anaHcoBa CTOMHOCT Ha TeKyLWWUTe THProBCKM U APYTU 3abNXEHUA ce Npuema 3a
PasymHa npubnansuTenHa oueHKa Ha CcrnpaBeganBaTa UM CrOHHOCT.

14. Cpenku n pasyeTy cbe CBbP3AHN UL

14.1. Caenxu cbC CBBP3aHU AULA

2022r. 2021r.
XHn.ne. XWA.NB.
Mpuxoan o1 AKxen 56 56
Pasxoau 3a fiuxsu (26) {26)
O6opoTu npes nepropa 30 30

14.2. PazueTut cbe CBbP3aHK AULA

Kbm 31 fekemspu [py:KecTBOTO MMa B3eMaHUA OT M 3ab/eHne Kbm CBBLP3aHW UL, KaKTo
cnepsa:

31.12.2022r. 31.12.2021 r.

XWUA.NB. XUN.NB
Tekyily BzemaHna:

BsemaHus no gorosop 3a 3aem 2 185 2132
06110 B3emMmaHUsA OT CBbP3aHK AKLA 2185 2132
Terywiu sagbnkeHun:

3agb/MKeHNA No AoroBOp 3a 3aem 562 536
0610 33ABMKEHNA KbM CBbP3aHU MLA 562 536

BCWYKNM B3@MAHUA 1 334b/IHEHMA KbM CBbP3aHW UL €3 TEKYLWM U cneaga aa 6bvaaT ypeaesu B
pPamMxuTe Ha 1 roguHa. BaemaHuATa oT cBbP3aHK ANLa He ca obeaneyen.

15. Kareropuu ¢GUHAHCOBH aKTUBM M NacuBU

feacHenuaTa Kem (bV.HaHCDBPEH OTYET NPBALTARNABAT Hepa3nenHa vacT oT Hero.
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banarcosuTe cTOHOCTM Ha GUHAHCOBUTE aKTMBM M NacMBM Ha ApyskectsoTo moraTt aa Gugar

MPeACTaBeHu B CeSHUTE KaTeropuu;

PuUHaHCOBU akTHMBK 31.12,2022 r. 31.12.2021 .,
Xua.ne. XUN.AB.

TbproBcKK U Apyru B3emaxua 1 -
BsemaHuA oT cBbp3aHU AuLa 2185 2132
Mapu 1 napuyuHKU exsuBaneHTy - 2
2186 2134

®UHAHCOBMU NacuBM 31.12.2022r, 31.12.2021 r.
XHUA.NB. XUA.Ne.

3aAbiKeHnA 3a daHbuUM 3 3
3a4bAKEHUR KbM CBBP3aHY AMLa 562 536
THproBCcKW 1 opyrv 3aabasenus - 1
‘565 540

Buire NoscHenue 4.4 3a unbopmauma oTHOCHO CHETOBOAHATA NONWTHUKa 3a BCAKA KaTeropms
PUHAHCOBU UHCTPYMEHTH. MeToauTe, U3non3saHm 3a OUEeHKa Ha cnpaBegnunBuTe CTOMHOCTH
Ha QUHAHCOBM aKTMBM W NacuBK, OTUMTAHU N0 cnpaBednuBa CTOMHOCT, ca OnNucaHW B
nosachenue 17, Onucanve Ha NOAUTHKATA W LENWTE 3a YNpasAeHne Ha PUCKa Ha [IpyHecTBoTo
OTHOCHO pUHaHCOBUTE MHCTpYMeHTW e npeacraseHo B NoacHeHue 16.

16. Puckoee, cebp3aHu ¢ GUHAHCOBUTE MHCTPYMEHTH
LUean u nonuTira Ha PLKOBOACTBOTO NO OTHOWEHNE ynpaBAeHWe Ha pUcKa

FPYKeCcTBOTO & U3N0MKEHO Ha Pa3NMYHK BUZOBE PUCKOBE MO OTHOWEHME Ha PHUHaHCOBMTE cK
WHCTPYMEHTH. 3a NoBeye MHPopMaLMA OTHOCHO GMHAHCOBUTE aKTUBY U NacUBY HO KaTeropuu
Ha [pyxectsoto BuKTe MoacHeHme 15. Haii-znauumute $UHAHCOBU PUCKOBE, Ha KOWUTO e
M2N103eHo [pyKecTBOTo Ca NasapeH PUCK, KpeauTeH PUCK U AMKBUAEH PUCK.

YnpasieHueTo Ha pucka Ha JpyKecTBOTO Ce OChLUecTRABa OT LIeHTpanHaTa agMuHucTpaumsa
Ha [lpyKecTBOTO B CubTpyaHMuecTBO cbC CbBeTa Ha AUpeKTopUTe. MpuoputeT Ha
PBKOBOACTBOTO € A OCUTYPYU KPATKOCPOYHMTE U CPEIHO CPOUHM MAPUYHIA MOTOLM.

LpyKecTeoTo He ce 3aHUMaBa aKTUBHO € ThPIYBaHETo Ha PUHAHCOBW aKTUBYM 32 CIEKYAATUBHH
uenu, HUTO MbK U3aaBa onLMK.

Hali-couecveeHuTe GUHAHCOBM PUCKOBE, HA KOWTO € M3M0MKEHO ApysKecTBoTOo, ca onucaHu
no-aoay.

16.1. AHanu3 Ha KpegUTHUA PUCK

Wsnaraneto Ha [lpy:kecTBOTO Ha KpeguTeH pUcK & orpaHyueHo 4o pasmepa Ha BGanaHcoBaTa
CTOHHOCT Ha GUHAHCOBUTE aKTLBM, NPU3HATH B KPas Ha OTYETHUA Nepuog, KakTo e NocoyeHo
no-peny;

MoscHeHUATa KbM PUHAHCOBUA OTYET NPEACTABAABAT HEPASALAHA YACT OT HErD.
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31.12.2022r. 31.12.2021r.

XWN.NB. XWA.AB.
Mpynu puHaHcoBu akTuBM — HanaHcosH
CTOMHOCTH:
THProBCKU U APYTY B3emaHuWs 1 -
BsemaHua oT cBbp3anm nula 2185 2132
[Mapu 1 NapuyHU eKBUBANEHTH - 2
2186 2134

3@ THProBeky U Apyru B3emanna [ipy»KecTBoTo U3No/I3Ba ONpocTeH MoAXOA NpW OTYNTAHeTO
Ha TbProBCKUTE W APYTW B3EMAHWA, KaKTO U Ha aKTUBUTE MO [0rOBOP M NpusHaBa 3ary6a ot
obe3LeHKa KaTo OuaKBaHu KpeauTHU 3arybu 2a Lenus cpok. Te NpeacTaBAABaT QYaKBaHUAT
HEALOCTUT B [JOTOBOPHMTE NApPW4YHM MOTOUM, KAaTo CE& WMAa NpeaBWg Bb3MOXHOCTTA 3a
HeN3Mb/IHeHNe BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBMA WHCTPYMeHT. JlpysKecTBoTo
W3MON38a CBOA HATPYMaH ONUT, BLHLIKW NOKasaTeNn U MHPOPMAaLVA B AbArOCOOYEH NAaH, 3a
AR U3YUC/IM OYaKBaHUTE KPeaWUTHY 3arybu.

B pesynTtaT Ha ToBa, KoraTo JIpy)XecTBOTO npeueHu, Ye 3a KPaTKOCPOUYHUTE B3emaHus,
BL3IHUKHAMM W NPELOroBOPEHI B PAMKUTE Ha @ZHa KaJIeH/lapHaTa roanHa uma Haauume Ha
HUCBK KpeauTeH PUCK, Te ce obesueHasaT ¢ 1%.

KpaTKocpouHWTe B3emaHnA OT CBbP3aHK UL, 33 KOUTO [PYIKECTBOTO YCTaHOBM Hanuuue Ha
KpeanteH puck ce obesueHssaT ¢ 2%, nopaaum HaAMuMeTO Ha CBBLP3aHOCT Memay
HPYKeCTBOTO 1 HerosuTe AebuTOpU U daKTa, Ye MaT 3HAUMUTEAHE 3aBUCUMOCT efHo OT Apyro
W MaJTKO M0 -~ BUCOK KPEOUTEH PUCK.

C 5% obesueHKa [ipy:KecTBoTo obesleHnBa BCUYKM ABATOCPOYHYM B3eMaHWA MAW TaKWUEa Ha
KOWTO UM e usTekna AaBHOCTTa WM He ca 6MAN noraceHu B cpok. MpuunHaTa 3a ToBa e
SHAUNTETHO MO — BUCOKUA KPEAMTEH PUCK U 3aHUKEHWTE OUaKBaHWA 33 BXOAALLMTE NapUUHU
[OTOLMU OF TE3U KOHTareHTH.

Kbm gatara Ha u3roTBAaHe Ha Tekylwms GUHEHCOB oTYeT PBKOBOACTBOTO Ha [pyrKecTroTo €
VCTaHOBINO, He HAMA Ha/MYUe Ha KPeAKTEH PUCK OT cbbupane Ha BbaewuTe napnynm noToLm
OT noracABaHe Ha B3eMaHWATA My, B PE3YNTAT Ha KOETO Te He ca oBesLeHeH!,

16.2. AHanM3 Ha IMKBUAHUA PUCK

JIMKBUAHNAT pUCK npeacTasnfasa PUCKBT [py)KecTBOTO Aa He moske Aa noracu ceouTe
3afAbAKeHUA. [IDYKECTBOTO NOCPEINa HYKANTE C1 OT NUKBUAHU CPegCTEa, KaTo BHUMATENHO
Cnean NiaLaHuaTa no noracuTeNHUTe NNAHOBE Ha AbArOCPOUHUTE GUHAHCOBU 3a4bMKEHUS,
KEKTO W BXOAALUMTE W USXOLAUM MapUYHU NOTOUM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa
AENHOCT. HyskauTe OT JIMKBUAHW CPEACTBa ce CAeAAT 3a pPasiuyHKM Bpemesu nepuoam -
SHEAHEBHO U eXeceaMUyHO, KakTo W Ha basara Ha 30-gHeBHM nporHosu. Hymxawte ot
AMKBMARK CpeaCTBa B AbATOCPOYEH nAaH - 3a nepuogym ot 180 u 360 aHuM, ce onpegenat
MeceqHo. HyxauTe OT napmuyuHn cpeficTBa Ce CPasHABAT CbC 338MUTE Ha pasnonoxeHue, 3a ga
6blaT ycraHOBEHW MaMMWBUM MAK dedrunT. Toaum aHanus onpefens fann 3aeMUTe Ha
PasNONOXeHKe Lie ca JOCTaThYHY, 33 A7 NOKPUAT HyAUTe Ha [lpy:KecTBoTo 3a nepuosa.

osicHeHYATA KoM PUHAHCOBMUS OTUET NBeACTABAABAT HepasaenHa YacT oT Hero.
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CpeficTBa -3a [BATOCPOUHIATE JIMKBIAHWU HYMAM Ce OCUTYPABAT 4Ype3 3aeMU B CbOTBETHUA
pasmep 1 npodaxkba Ha AbAroCHOUHN GUHAHCOBM aKTHBU.

Kbm 31 gexemspu 2022 r. nagexure Ha AOTOBOPHUTE 33A4b/KeHMA Ha [py:KecTBoTo
(coabpKaWLM AUXBEHU NnawaHus, KbAETO e NPUIoKUMO) ca 06obLLeHH, KakTo creasa:

TeKywu HeteRrywmn
31 pexemspu 2022 r. ' o6 Memaybu Orlpo5 Hap 5
Mmeceua 12 meceua FOOUHN rogviHu
XWUNn.ne. XWUn.nB. X1n.ne. XUA.nB.
THLProBeKW U ApYIv 3aabaxKeHus - 562 - -
3aabMKeHUs 3a AaHbLUK 3 - - -
Obuso 3 562 - -

B npeaxoaHus OTHETEH NEpUOJ NaJEXMUTE HA AOTOBOPHUTE 3aALAKEHUA Ha OpyxecTsoTo ca
060bieHy, KakTo cnegpa:

Terkyuwm Hetekywiun
31 pekemspwu 2021 . o6 Mewxay6u Orlpo5 Han 5
mecelug 12 meceua rogvHn roguHu
XUn.Ae. XWn.nB. XUN.ne. Xun.ns.
TbProseky 1 APy 3agbaeHns 1 = - -
334 b/MKEHNA KbM CBbP3aHu - 536
nua
3agb/KeHUA 3a AaHbLM 3 - - -
O6wo 4 536 - -

CTofiHOCTUTE, ONOBECTEHK B TO3M aHaNy3 Ha NafemuTe Ha 3a/lb/MKEeHNATA, npescTasansaT
HEANCKOHTMPAHNTE NApUYHKU NOTOUM MO ACTOBOPUTE, BRAOUUTENHO ABLKUMM NMXBEHU
naaLaHmua.

PUHAHCOBUTE aKTUBK KATO CPEeACTRO 3a yNpaBAeHWe Ha AMKBUOHNSA PHUCK

fip¥ OLEHRBAHETO W YNPaBACHWETO Ha NMKBMAHMA PUCK [PYIKECTEOTO OTYMTA OuaKBaHUTe
MapU4HU NOTOUM OT GUHAHCOBK WHCTPYMEHTH, NO-CMELMANHO HalUYHUTE napuyKu cpegcTea
¥ TbProBCKKM B3eMaHWA. HanuuHnTe NapuyiHu pecypey 1 TbproBekM B3emMaHWA lie HagsuwasaT
SHAUUTENHO TEKYLNTE HY)KAM OT USXOAALL NapULEH NOTOK. ChI/IAacHO CRAIYEHUTE A0TOBOPY
BCUUKYM NapKYHW NOTOLM OT THProScKM W APYrM B3eMaHMA €a Ob/KMMKM B CPOK A0 eAHa
TOAMEa.

17. QuensBaHe No cnpasBea/MBa CFOMHOCY

OueHneaHe No cnpaBe/IMBa CTOMHOCT Ha GUHAHCOBY aKTUBK

floachentata Kum ¢MHHI1COBMH OTHET MpeacTaBNABaT HepasaeHa 4acT oT Hero.
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®uHaHcoBUTE 1 HePUHAHCOBMTE aKTMBM Ce OTYMTAT NO cnpaseanuBa CTORHOCT B OTYeTa 3a
GWUHAHCOBOTO ChCTOAHUE B CLOTBETCTBUE C liepapxuATa Ha cnpaBeaIMBaTa CTORHOCT,

Taau Hepapxua rpynupa GUHAKCOBUTE aKTMBW W NACHBM B TPU HMBa Bb3 OCHOBA Ha
3HaYMMOCTTa Ha BXOAAWATA MHPOPMALMA, UBNO0II3BAHA NPU ONPeEensHeTo Ha
crpaeBeA/IMBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM M NacuBW. Mepapxuara va cnpaBegnnsaTa
CTORHOCT BKAIOYBA CNEeAHUTE HUBA:

- 1 HUBO: Na3apHK LeHM (HeKopurupanm) Ha akTUBHM nasapy 3a WAEHTUYHW aKTUBYW UAN
nacmsu;

- 2 HXBO: BXOARLLA MHGOPMALMA, pasAMYHE OT nasapsn Uenn, BKAKYeHW Ha HUBO 1, KoaTo
Moe Aa 6bae HabslogaBaHa No OTHOWEHME Ha AafeH aKkTUB UM nacus, uau npaxo (7. e.
KaTo LieHW) nam KocBeHo (T. e. Ha 6a3a Ha LieHUTe); 1

- 3 HMBO: BXOAALLA UHPOPMALLMA 33 AaAEH aKTUB UK nacue, KoATO He e BasupaHa Ha
HabJsllofaBaHu nasapHU AaHHK,

HageH GUHaHCOB akTUB WA NacKB ce KnacuGULMPa Ha Haf-HUCKOTO HUBO Ha 3HAUMMA
BXOAALLA MHOOPMaLMA, W3NON3BAHA 3a ONPEAEAHETO Ha CipaBeAnMBaTa MY CTORHOCT.

18. Tlonutuku 1 npouegypwu 3a ynpaBiaeHUe Ha KanuTrana

LleanTe Ha [IpyecTBoTo Bb8 Bpb3Ka C YNpaBAGHUE Ha KanMTana ca!

. A2 ocurypu cnocobHocTta Ha [lpyKecTBoTo Aa Npogmaku Aa CbLIECTBYBa KaTo
AeWcTBallO NpeanpuaTre; 1
“ f@ OCUTYPU afieKBaTHa peHTabuaHocT 3a coBCTBEHULNTE, KaTo onpeaens UeHaTa Ha

NPOAYKTUTE W YCNYTUTE CW B CbOTBETCTBME C HUBOTO Ha PUCKa.

flpyxectsoTo Habniofasa KanwTana Ha HaszaTa Ha KoepMUMEHT Ha 33 0/TbMHANOCT,
NPeACTaBAABALLL CbOTHOWEHNETO Ha HETEH Ab/Ir KbM OBLUMA KanuTan,

KanutansT 3a npegcraseHyte OTYETHH NEpUOAU MOXe Aa Bbae aHanAM3UpaH, KakTo cheasa:

2022 r. 2021r.

XWA. NB, XWA. NB.

CobecTBeH RanwvTan 1626 1599

Kanuran . 1626 1599

®uHaHCcoBKU nacKuen 565 540

- [Tapu 1 napuyHK eKBUBaneHTH - {2)

Heren gouar _ _ 565 538

06uto kanuTan (KanuTan + HeTeH Abar) 2191 2 137
KoeduuuenT Ha sagnbixHanoct (Heten gbnr/obuo

Kanuran) 26% 25%

YBenuueHueTo Ha KoedUUMEHTA Ha 334/ bMHANOCT npes 2022 r. ce Ob/AMM [AZBHO Ha
YBEANHGHMETO Ha MPUBAGYEHWA KanuTan C UEeN ONTUMMIUPAHE Ha MHBECTULMMTE Ha
HPYKECTBOTC U NOCTUTAHE HA MO — BUCOKA AOXOHOCT.

19. Cubutia cnep, Kpasa Ha oTHETHUA neproa

MosAcHennaTa Kbm GUHAHCOBUA OTYET NPEACTAC/NBAT HEPAZAEHA YACT OT HEro.
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He ca Bb3HuKHaNn Kopurmpaum cobuTHA WY 3HAYUTENHW HeKOpUTMpaLy CoBUTA Memay
AartaTta Ha PUHAHCOBMA OTHET U fatata Ha M3rOTBAHETO My C U3K/KYEHNE Ha onucaduTe no-
nony.

20. Opob6peHUue Ha dUHaHCOBUA OTYeT

PUHEHCOBKAT OTYET Kbm 31 Aexemspy 2022 . (BKMOUUTESIHO CPaBHUTENHAT] uHGopmaLys)
€ YTBbpAeH 3a usgasaHe o1 CoBeta Ha AuperTopure Ha 12.03,2024 r.

ITORCHERMATA KLM GUHIHZOBUA OTUET NPEACTABANBAT HePa3Ae/Ha YacT or Herp.



HOKJIAJ HA HE3ABHCHMUS OHTOP

Ho
EMHOYHUS COBCTBEHHK
HA "KAMIIYC IIPONBPTH AUBENBIIMBHT" EAX

Muenue

Hue wuseppumixme omur na  duumaycosus oryer na "KAMITYC IIPOIBLPTU
AABEJIBIIMBHT" EAJL (-ZIpYIKECTBOTO™), ChABPKALL OTHeT 3a (MHAHCOBOTO CLCTONHUE
keM 31 pexemspu 2022 1. M oTYeT 3a BCEOOXBATHUN A0X0H, OTYET 3a NIPOMEHMUTE B
COOCTBEHUSA KaNUTaN B OTYET 3a MAPMIHNTE MOTOMH 3 TOJMHATA, 3aBBPIIBALLA HA TA3H JATA,
KaKTO M MOACHUTETHHTS NPHIOKEHHA KbM (MHAHCOE OTYET, CHABMKAUIM CHIECTBEHA
uH(OpMALHA 32 CYETOBOAHATA HONMHTHKA M JPYra HOSCHUTENHA nHpOpManus,

o Hawe MHEHHE, NPUNOKEHHAT (DHHAHCOB OTYET NpeacTaBsi AOCTOBEGDHO, BHE BCHUKH
CLINECTBEHH ACTICKTH, (PUHAHCOBOTO CHCTOAHHE HA JIPYECTBOTO KoM 3 1 Aexkemepr 2022 r, 1
HErOBUTE (MHAHCOBH DE3YJNTATH OT NEHHOCTTa M NApUMHATE MY NOTOLH 23a TOAHHATA,
3aBbPILBAINA Ha TA3W JATa, B CHOTBEICTBHE ¢ MeNIYHapONHHTE CTaHIApTH 34 (huHaHCcOBO
oryutane (MCQO), npuern or Esponeiicxus cvioz (EC) .

Baza 3a H3PA3SIRAHE HA MHCHHEe

Hue nspbpunxMe Hawwma OAWT B CBOTRBETCTRHE C MesxmyHapoAHUTe OANTOPCKH CTaHAAPTH
(MOC). HammTte OTrOBOPHOCTH CBHIMACHO Te3H CTAaHZAPTH Ca OIMHCAHW MOIBIIHUTENHO B
pasnena oT wamua Aownan ,,OTroBOPHOCTH HAa ORHTOpA 33 OMHTA Ha duHanHcoBUA oTyeT",
Hue eme neszaBucumu or Jpy:KecTROTO B CHOTBETCTRHE ¢ MeXayHapOAHHS eTHYEH KONEKe Ha
NPO(ECHOHANHUTE  CHETOBOAUTENH (BKIICUMMTENHO MexayHapoquu  cTaHpaprH  3a
HE3aBHCHMOCT) Ha ChBeTa 32 MENCIYHAPOHN CTAHNApTH [0 €THKA 32 CUETOBOJMTENH
(Komexca ma CMCEC), saefiHO ¢ eTHYHHTE M3UCKBAHHS Ha 3aKoHa 34 HE3aBUCHMUS
unancos onut (3HPO), npumoxumu 1o OTHOLEHHE HA ALK ONUT Ha (mHaHCOB OTHeT B
Borrapna, karo HHe M3MBIHEXME M HAUIMTE APYCH ETHYHH OTIOBOPHOCTH B CHOTBETCTBHE G
usuckeanuATra ua 3HOO u Kogexca nva CMCEC. Hue CHHTaMe, HYE& OJUTOPCKHUTE
AOKA3ATENCTRA, NONYHEHH OT HAC, €A IOCTATHYHH H YMECTHH, 32 fla OCUTYPIT 6a3a 3a HAETO
MHEHHUE.



O6prmane Ha BHUMAaHIIC

Hue obpbuiame snuManye Ha noscHuTentn npwioxenns 2.1, u 4.2, or TOJMIIHMSA (PHHAHCOB
OTHET, B KOMTO CE 110C04Ba, 4e PHKOBOACTBOTO HMa Hamepenue Aa paseusa HpyxecTBoTo 8
NOCOKAa HabupaHe Ha AONMBIHMTENEH NPHBICYEH KANHTAN W HpyxecTBOTO NpencTasa
TroRMIIHKS (HiaHCOB oT4eT 3a 2022r. Ha Gasa MCDO, npuetn ot Esponeiickns cuios (EC).
HaweTo MHeHue He e MOU(UMLMPAHO IO OTHOLIEHHE Ha. TO3H BBITPOC.

Hpyru Benpocu

lopuumrnuar ¢dunaucos otuer Ha "KAMITYC IIPOIIBEPTH JUBENBIIMBHT" EAH =a
roaunara, sapbplisaiia Ha 31 nexemspu 2021 r., e oguTUpan ot IpPYT ORUTOp, KOHTO e uanan
ROKNaj ¢ HEMOMMMUMPAHO MHEHHE OTHOCHO TO3H OTYeT ¢ aaTa 29 mapT 2022r.

JApyra mndopmauns, pasiMYHa 0T PHHAHCOBHS OTHeT H OAMTOPCKHH XOKNAN BBHPXY
HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrara undopmanus. Mpyrara uadopmaums ce
CLCTOM OT NOKNAz 3a AHHOCTTa, M3TOTBEH OT PLKOBOACTBOTO CHIMACHO INaBA CeaMa OT
3aKoHa 3a CYETOBOJCTBOTO, HO HE BKINOYBA (DMHAHCOB OTUET M HAUIUS OOMTOPCKY JOKIAf,
BbpXY HEro,

Hawero muenue oTHocHO (uHEHCOBHS OTHET He OBXBamIA Apyrata uaQopMalus H HHe He
H3pasABaMe KaKBaTo M Aa ¢ (JOpMa Ha 3AKIOUEHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ H3PHYHO MOCOYEHO B AOKIAJA HY H JIO CTENEHTA, 0 KOSTO € II0COYCHO.

BB BpB3Ka C HAKA ONUT HA (MHAHCOBHA OTYET, HATIATA OTrOBOPHOCT C& CHCTOM B TOBA A
npoyereM Apyrara HHOQOpMAaUHMS M [0 TO3M HAYWH Aad NpeueHHM Jane TasH Japyra
uHQOPMALFsl € B CHIIECTBEHO HECHOTBETCTBHE C  (UHAHCOBHA OTYET MM o HaLUKTE
TO3HAHKA, NPUIOOHTH MO BpeMe HA OfMTa, HIH MO APYr HAMHH H3CNEKIE Ja ChIBMKA
CBIISCTBEHO HENMPABHIHO JOKIajBaHe. B cnyvalt ue Ha Gasara ma paGortata, KOATO CMe
H3BBPIIKI, HHE AOCTHIHEM [JO S3AK/IIOWEHHE, Y€ € HANHIE ChLLUISCTBEHO HETIPaBUNHO
AoKnajBane B TasH Apyra HHGOPMAUH, OT Hac Ce H3KMCKBA A JOKTAABAME TO3H taxr.

Hamame kaxeo Aad JOKNagBaMe B TOBA OTHOILUESHHME,

Honvanamenru evnpocu, koumo nocmass 3a dornndsaie 3axouom sa CHEMOGOOCHIGOHIO

B nonninenne Ha HalUHTE OTrOBOPHOCTH M HOKJIANBAHE CHINACHO MOC, no otHomexue Ha
AOKN2jia 38 AEHHOCTTa, HHE H3IBJIHUXME M NPOLENypHTe, AOBABEHH KbM W3MCKBAHITE IO
MOC, cormacio ,,Yxka3aHHMATa OTHOCHO HOBH M PaslIMpeHY OLMTOPCKH JOKNAAH M
KOMYHUKAUWA OT CTpaHa Ha OAMTOPa” HAa mpolecHOHANHATA OpraHM3aUMs Ha
PErUCTPHPaHUTE OAMTOPH B bBnarapus, MuHcruryra Ha AMINOMUPAHHTE  EeKcrepT-
cuerosojurenn (MIECY’. Tesn npouemypn xacasr NPOBEPKH 38 HANHYUHETO, KAaKTO H
IpOBEpKM Ha (OpMaTa M CHABPKAHHETO Ha Ta3u Apyra uudopMalMa ¢ uen ma Hu
NOANOMOTHAT BbB (HOPMHpAHE HA CTAHOBMUIE OTHOCHO TOBA JANY Apyrata pudopMaiEsa
BKNIOYBA ONOBECTABAMWATA H NOKNAJBAHMATA, NPEABHICHM B I'faBa cemma oT 3aKkoHa 3a
CYETOBOJCTEOTO, NPHIIOKHM B Brarapus.



Cmanosume eve 6pvara ¢ wn. 37, an. 6 om 3axona 3a cuemogodemeono
Ha 6azaTa na M3BbPIIERHTE MPOLE/YPH, HANIETO CTAHOBULIE €, Ye:

a) Hudopmanuara, BKMOUEHa B NoKnana 3a AeHHOCTTa 3a (hMHadHcoBaTa TOAUHA, 334 KOATO €
H3TOTBEH (PMHAHCOBHAT OTYET, CHOTBETCTRA Ha (muancoBua oTuerT,

0) HoxnamsT 3a NeiHOCTTa € H3rOTBEH B CHOTBETCTBHE C HM3HCKBaHMATA HA ['naBa cenma ot
3aKOHa 33 CYETOBOLCTEOTO.

OTroBopHOCTH Ha PHKOBOACTBOTO 33 (HHAHCOBHS OTYeT

PBKOBOACTBOTO HOCH OTFOBOPHOCT 32 M3TOTBAHETO H AOCTOBEPHOTO MpECTABAHE HA TO3M
(purancoB oruer B choTBeTCTRHE ¢ MC®PO, npyery ot EC 1 3a Takasa CHCTEMA 32 BBTPELUESH
KOHTPOII, KaKBATO PLKOBOACTBOTO ONPEAEH KaTO HEOOXOAMMA 34 OCHIYPSBAHE HATOTBAHETO

Ha quchoan OTHETH, KOHTO HE CBABLPKAT CLIUECTRBEHH HEMNpaBUIHH OTHHTAHUS,
HE3aBUCHMO [aNTH OBJDKALLM C& HA H3MAaMa HIIH rpeiuxa.

[lpu uzroTeane Ha (YHHAHCOBMS OTHYET PHKOBGACTBOTO HOCH OTrOBOPHOCT 3a OlEHABAHE
ciocobHocrra Ha JIpY:KECTBOTO Ja NpOAsLIKH  fa (yHKIHOHHpa kaTo peifcTEAIIO
HPCANPHSTHE, ONOBECTABAHKH, KOTaTO TOBA € HPHMIIOMKHMO, BRIPOCH, CBBP3aHH C
MPEATONOKEHUETO 3a ACHCTBAINO MPEANUPHATAC M M3NON3BANKH CUETORONHATA 6asa Ha
OCHOBaTa Ha IPSANOJIOKEHHETO 3a AEHCTBAIC NPEANPUATHE, OCBEH aKo PBKOBOJCTBOTO HE
Bb3HAMEpABa Jia JIMKBHAHPA [IpyXeECTBOTO MM Ja TPEYCTAHOBH NEHHOCTTA MY, HJIH aKo
PBKOBOJCTBOTO Ha MPAKTHKA HAMA APYra ajTePHATHBA, OCBEH Ja HOCTHIM 10 TO3M HAUHK.,

OTroBopHOCTH HA OAATOPA 32 OANTA HA (HUHAHCOBMS OTHET

Hammrte nenu ca pa nomydum pasymma cremenm ma CUTYPHOCT OTHOGHO TOBa Hanu
(PHHAHCOBHAT OTYET KATO LSO HE ChABPIKA CHIIECTBEHH HENpPaBUIHHE OTYMTAHHS,
HE3ABUCHMO JaNi NBMKAIIK Ce HA M3MaMa Wil FPellka, M Ja M3/2[eM OIHTOPOKH JIOKIIag,
KOHTO Jia BKMIOYBA HAWETO ONMTOPCKO MHeHMe. PasymuaTa cTereH Ha CUTYPHOCT € BMCOKa
CICTICH Ha CHIYPHOCT, HO HE € rapaHuys, 4e ONUT, M3BBPLIEH B ChOTBeTCTRHe ¢ MOC,
BUDATW IUE pA3KpUBA CHLINCCTBEHO HENPAaBUIHO OTYHTAHE, KOTATO TAKOBA ChIICCTBYEA.
Hel’!paBPIJ'IHH OTIHNTAaHHA MOraT fla Bb3HHKHAT B PE3YNTAT Ha U3MaMa MK I'pElUKa 1 ce cYMTaT
33 CBUICCTBEHH, aKO 0K MOINO pasyMHO Ja Ce O4YaKBa, Y€ Te, CAMOCTONTENHO WM KATO
CBBKYNHOCT, OMXa MOINIM Ja OK@KAT BIMAHWE BBPXY MKOHOMMUECKHTE pelleHHs. Ha
noTpebuTenniTe, B3EMaHH Bb3 OCHOBA Ha TO3H (DHHAHCOB OTYET.

Karo uact ot omura B ceorsercTBie ¢ MOC, Hue H3ron3Bame NpodeCHORaNHA IpeLeHKa 1
3anaspame NpoecHoHaneH CKEeNTHUH3HLM [0 BpeMe Ha Henus ofuT. Hue cuio Taka:

— PI}.IBHTH(IJHHHP&MB H OLCHABAME PHCKOBETE OT CBHINSCTBEHH HETIPABUIIHH OTYHTAHMSA BbHB
d)HHaHCOB OTHET, HE3aBHCHMO Jany ABJXKALIH C& Ha H3MaMa HiH rpeika, paspaﬁoTBame
H H3NbIHABaAME OJMTOPCKH HpoUenypH B OTrOBOP Ha Te3d PUCKOBE H [IONy4YaBame
OONTOPCKH AOKA3ATENCTRA, KOWTO Ha ca AQCTATHEYHHU H YMCCTHH, 38 Oa OCHI'YpAT Gasa sa
HalleTo MHeHHe. PHCKET [a He Guae Pa3’KpHTO CLIICCTBEHO HENPABHIIHO OTHHTAaHe, KOeTO



© PO3yNTaT OT W3Mamd, € MO-BUCOK, OTKOJIKOTO DHCKA OT CBHIECTBEHO HENPaBHIHO
OTYHWTAaHE, KOETO € PE3YNTAT OT rpellka, ThH KaTO HM3MaMaTa MOXKE Ha BKIIOYBA TAlHO
cropasymspane, GanuHQUIMpaHe, NPEAHaMEPEHH NPOMYCKY, U3SRIEHHs 34 BLBEKAAHE
Ha ofuropa B 3abnyx/IeHHE, KAKTO U NpeHebpersane wid 3a06MKaisHe Ha BETPEIUHHA
KOHTPOH,

— TojryuaBame pasOupane 3a BHTPELUHMA KOHTPOJN, MMALX OTHOLICHHE KDLM OAMTa, 32 Ia
paspaloTiM OHMTOPCKM TNPOLEAYPH, KOMTO [a a4 HOMXOMALIH NPH KOHKPETHHUTE
00CTOATENCTBA, HO HE C LGN H3PA3fBAHE HA MHEHME OTHOCHO eexTHBHOCTTA Ha
BbTPELIHMA KOHTPON Ha JpyxecTBoTO.

— OUeHABAME YMECTHOCTTA HA HSMON3BAHMTE CHETOBOAHH NOJMTHKM M DA3YMHOCTTA HA
CHETOBOAHHUTE NPHONHIUTENHH OUEHKH H CBHP3aHHTE C TAX ONOBECTABAHMS, HANIPABEHH
OT PBKOBOJICTEOTO.

— AOCTHraMe No 3aKiIOEeHHe OTHOCKO YMECTHOCTTA Ha H3NON3BAHE OT CTpaHAa WA
PHKOBOZCTBOTO HA CUETOBOAHATA Ga3a Ha OCHOBaTa Ha NPEANONOKEHHETO 3a AeHCTBAILO
TIPCANPUATHE U, Ha Ga3aTa HA NOJNYHEHHTE ONUTOPCKM JOKA3ATEICTES, OTHOCHO TOBA Ay
€ HaINLE CBIECTBERA HECHTYPHOCT, OTHACAWA C& N0 CHOMTHS HIM YCIIOBH:, KOMTO Buxa
MO/ Jia IIOPOAAT SHAYMTENHH CBMHEHIA OTHOCHO cnocoGHOCTTa Ha JlpyKkecTRoTo Ha
MpONBJLKM Ja (QYHKUMOHHPA KaTo AEHCTBANIO NpeAmpHsTHe. AKO HME HOCTHMIHEM Jio
SAKINOHEHHE, He & HANHLE CBLIECTBEHA HECHTYPHOCT, OT HAC C& H3HCKBA Ja NPHBIEYEM
BHHMAHHC B ONHUTOPCKHA CH IOKNAJ KbM CBBP3aHUTE C T3 HECHTYPHOCT ONOBECTIRAHH
BbB  (JMHAHCOBHA OTHET WIM B Cy4aif 4e Te3u OMOBECTARAHMS ca HeazieKBaTHH, na
mopuduumpame MHeHHero cu. Hammrte samoveHMs ce ocHOBaBaT Ha OAUTOPCKHTE
ROKa3aTe/CTRa, IOJYHEH A0 JATATA HA ONMUTOPCKUA HM AOKMAA. Bbaemm cu6uTHS Mim
ycnosust obawe wMorar gma crasar npuumna  JIpYKecTEOTO na NpeyCTaHOBH
(yHKUMOHHPAHETO CH KATO AEHCTBAIO NpEANpUsTHE.

— OLEH;BAME USJIOCTHOTO NMPEACTABIHE, CTPYKTYPA H ChALPIKAHHE HA (DHHAHCOBHS OTUET,
BIJUOUHTENHO  OMOBECTABAHMATA, M Jank  (MHAHCOBHST  OTYeT  NpENCTaBs
OCHOBOMONAralllMTE 38 HETO CAENKM M CHOMTHS MO HAaYHH, KOMTO IOCTHIA [OCTOBEPHO
NPEACTaBsHE,

Hue KOMyHHKHpaMe ¢ PLKOBOACTBOTO, HAPEH ¢ OCTAHANMTE BHIPOCH, [JaHUpaHis oOXBaT H
BpeME Ha M3MBIHEHUE HA OQMTA ¥ CHLUECTBEHMTE KOHCTATALMH OT OMHTA, BKIIOYMTENIHO
CLIUIECTBEHH HEAOCTATBLA BB BLTPEIIHHA KOHTPO/, KOMTO HASHTH(DHLMPAME 1o BpeMe Ha
U3BbPIIBAHHA OT HAC OJUT.
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