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Kamnyc Mponbptn AnsenbnmbHT EAL] 1
NHaneuayaneH mexanHeH GUHaHCOB OTYET
30 centemspu 2024 .

MHauBupyaneH otyert 3a BceobxBatHua goxop Kbm 30 centemBpu 2024 r.

MosAcHeHune 30.09.2024 30.09.2023

XWn.ns.. XWN.NB.
Pa3xoamn 3a BbHLHM yCAyru 7 (173) -
Pa3xoau 3a nepcoHan 8 (15) -
Pe3yntaT oT onepaTtuBHa A4eUHOCT (188) -
Mpuxoau oT onepaumm ¢ puHaHCOBU
AKTUBU 5 3278 -
Pa3sxoau oT onepaumm ¢ pUHaHCOBM
aKTUBM 5 (3221) -
Apyrn dMHaHCOBM NpUxoaM U pasxoam,
HETHO 5 (534) 22
Pe3yntat oT puHaHCOBa AeUHOCT (477) 22
MNeyan6a ot npeoueHKU n neyanba ot
npomsAHa B cnpaBeA/inBa CTOMHOCT,
HeTHO 6 6173 -
MNeuyan6a npegu paHbUMU 5508 22
Pa3xoan/MKoHOMMA 3a AaHBUM 19 - -
MNevan6a 3a rognHaTa 5508 22
DOpyr BceobxBaTeH Aoxoa, HETHO OT
AaHbLMU - -
O6uw,0 BceobxBaTeH goxoa 5508 22
Aoxopa Ha aKuuA 9 440,62 1,77

Diana DionaNiciovs

Nikolova  Manolova GEORGI Digitally signed
CbCTasw: Manolova 29241025 UsmbanuTeneH anpektop:  STEFANO Sreanor
NnaHa MaHonosa Feopru Feoprues v o 1035

[aTa Ha cbeTaBaHe: 25.10.2024 r. GEORGIEV 15:40:26 +03'00'



Kamnyc NMponbptun AusenbnmbHT EA
MHauBupayaneH mexauHeH puUHAHCOB oTueT
30 centemBpu 2024 r.

MHAMBMAV&HEH oT4yerT 34 ¢MHaHCOBOT0 CbCTOoAHUE

Kbm 30 centemspu 2024 r.

AKTUBU

HeTeKyLuu aktuemn

NHBeCTMLMN B AbLLEPHU NPeAnpUATUA
060 HeTEeKYLLU aKTUBMU

TeKywm akTMBU

TbProBCKU N APYrN B3EMAHUA
B3emaHuAa OT cBbP3aHM MLa
KpaTKocpo4yHu GMHAHCOBM aKTUBM
Mapu U NapuYHM EKBUBANIEHTHU
MNpeannateHn pasxoan

0610 TeKyLM aKTUBK

OBLLO AKTUBU

Co6cTBEH KanuTan u nacueu
Cob6cTBEH Kanutan

AKUMOHEpeH KanuTan

HaTpynaHa nevyan6a

0O6wo cobcTBeH Kanutan

Macusu

Hetekywiu nacusu

O6nnrayMoHeH 3aem

O6LWo HeTeKyLWu NacMBem

TeKywm nacmsm

3aemun

TbProBCKU U APYrM 334 b/KEHNA
3aabaKeHUa 3a AaHbUM BbpXY AoXo4a
0610 TeKyLM Nacuem

O6wo nacusun

OBLLLO COBCTBEH KAMUTAN U NACUBU

i Digitally signed
Dla na by Diana Nikolova

. NikOlova Manolova
Cocrasnn: Date: 2024.10.25
Ouana Maronosa Manolova 15:29.06 10300

[ata Ha cbcTaBaHe: 25.10.2024 r.

MoacHeHue

10

13
20.2
11.1

14

12

15.1

16.1

16.1
18
19

NanbanuTenen aupektop: GEORGI
leopru leoprues

2
30.09.2024 31.12.2023
XUn.ne. XUn.ne.
- 4
- 4
20 450 -
7904 4055
6 200 -
8 -
43 ;
34 605 4055
34 605 4059
1250 1250
8074 2566
9324 3816
25 000 -
25 000 -
213 -
68 -
- 243
281 243
25281 243
34 605 4059

Digitally signed
by GEORGI

STEFANOV g Ao
GEORGIEV Date: 2024.10.25

15:41:15 +03'00'



Kamnyc Mponbptn AusenbnmbHT EAL] 3
UHauBuayaneH mexaguHeH GUHAHCOB OTYeT
30 centemBpu 2024 r.

MHAMBMAyaI'IeH OTYyeT 3a npomeHuTe B cobcTBeHus Kanutani, 3a rognHaTta npuKkao4vsadlla Ha 30 cenremspu 2024 .

AKUMNOHepeH Pe3epB oT emucun O6uwo
Bcuuku cymu ca npeacraBeHU B XUA.NB. Opyrv pesepeun  HatpynaHa neyan6a cobcTBeH
Kanurtan Ha aKkuum
Kanutan
Canpo Kbm 1 aHyapu 2023 r. 1250 - - 376 1626
0O6wo BceobxBaTeH goxopm 3a roaMHaTa - - - 2190 2190
Opyru usmeHeHus - - - - -
Canpo Kbm 31 pekemepu 2023 r. 1250 - - 2 566 3816
Canpo Kbm 1 aHyapu 2024 r. 1250 - - 2 566 3816
0O6wo BceobxBaTeH goxopm 3a roagMHaTa - - - 5 508 5508
Apyrv nsmeHeHusn - - - - -
Canpo Kbm 30 centemspu 2024 r. 1250 - - 8074 9324
CbCTaBuA: Diana Digitally signed Usnbnnutenen aupektop: GEORGI  Digitally signed by
’ by Diana Nikolova Anp p: GEORGI STEFANOV
Avana MaHonoBa Nikolova Manolova l'eopru eoprues STEFANOQV ceoraiev
. - Date: 2024.10.25
JaTta Ha cbcTasaHe: 25.10.2024 r. Date: 2024.10.25 GEORGIEV 15:41:32 +0300

Manolova 15:24:31 +03'00'



Kamnyc Mponbptn AmnsenvnmbHT EALL
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 centemspu 2024 .

UHauBnayaneH otyer 3a napuyHute notoum Kbm 30 centemspu 2024 r.

MNoAacHeHue 30.09.2024 30.09.2023
XWUn.ne.. XUn.ne.
OnepaTtuBHa gelHOCT
MocTbnAeHUA No 3aeMu, NPeLOCTaBEHN Ha Apyru ) i
npeanpuATUs
3aemun, NnpeoCTaBeHN Ha ApYrv NpeanpuATUA (3580) -
MocTbnAeHUA NO KPAaTKOCPOUHM 3aemMm - -
MnateHn/Bb3cTaHOBEHM AaHbUM (6e3 KopnopatueeH 1 i
JaHbK Bbpxy neyanbaTa)
MocTbnneHus oT npoaaxoba Ha GUHAHCOBU UHCTPYMEHTHU 3275 -
MnawaHma 3a npnagobmsaHe Ha GUHAHCOBU MHCTPYMEHTH (3 247) -
MonyyeHu nnxemn 23 -
MnawaHma Ha gOoCTaBYNLM (74) -
MapuUyHM NOTOLM, CBBP3aHU C Bb3HArpaxKaeHus (13) -
MnawaHma namn Bb3CTaHOBABAHUA HA AaHBLUN BbPXY (243) i
aoxona ) (420) i
Apyrv noctbnaeHuna/nnawaHma ot onepaTtmeHa AeMHoOCT
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT (4 276) -
UHBecTUUMOHHA genHocT
MnauwaHma 3a NpnaobuBaHe Ha APYKeCTBEHU AAnoBe (20 100) -
MocTbnneHns oT Nnpoaaxba Ha MHBECTULLMOHHU UMOTH - -
HeteH nap1yeH NOTOK OT MHBECTULMOHHA AeiHOCT (20 100) -
duHaHcoBa geiHOCT
MocTbnneHns oT eMnTUpPaHe Ha obanraumm 25000 -
MnaTeHn NMxXeu (615) -
Opyrv napuyHu noToum oT pUHaHCOBaA AEAHOCT (1) -
HeteH napuyeH NOTOK OT pMHAHCOBA AEAHOCT 24384 -
HeTHa npomsHa B napu U Napu4yHU eKBUBANEHTHU 8 -
Mapun n NnapnyHM eKkBMBaNEHTU B HAYaNOTO Ha roAnHaTa 0 0
Mapu 1 napuyHM eKBUBANEHTU B KpaA Ha roauMHaTa 14 8 0
Diana Digitally' signed by Digitally signed
Diana Nikolova GEORGI  byaEoral

: Nikolova wanolova
Cocrasun: Date: 2024.10.25

[nana Manonosa Manolova 153116 +o300
[ata Ha cbcTaBAHe: 25.10.2024 r.

N3nbaHuTEeNneH AnpekKTop: STEFANOV STEFANOV

GEORGIEV
leoprun Neoprues GEORGIEV Date:2024.10.25

15:41:51 +03'00'



Kamnyc Mponbptn AmnsenvnmbHT EALL 5
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 centemspu 2024 .

MosacHeHUA Kbm MHAUBMAYANHUA PUHAHCOB OTYET
1. "udopmauusa 3a apyKecTBOTO

"Kamnyc Mponbptn AusenvnmbHT" EAL ([pyKecTtBOTO) € efHONMYHO aKUMOHEpPHOo
APYKEecTBo, pernctpmpaHo B Penybanka bbarapma n e BnncaHo B TbPTOBCKMA PEFUCTBP KbM
AreHuMa no BMMCBaHMATa CbC Cejanuuie W agpec Ha ynpasneHve B rp. Coodwus,
PalioH CtyaeHTcKM, 6yn. CumeoHoBCcKo woce Ne853, Bx.A, opuc 9.

JdenHocTTa Ha [pyKecTBOTO He e 06BbP3aHa CbC CPOK UAKN APYro NPeKpPaTUTeNHO YCNoBUeE.
OcHoBHaTta genHocT Ha "Kamnyc Mponbptv OuBenvbnmbHT" EAL BKAlOYBA MHBECTULMW B
HeABMXMUMM MMOTM C LLen npogarkba, KakTo M BCAKa Agpyra AeMHOCT NO CMUCbAA Ha Yn.l oT
T3, KoAaTo He e 3abpaHeHa OT 3aKoHa.

KbM gatata Ha HacToAwWMA MmexKaMHeH GUHAHCOB OTYeT KanuTanbT Ha " Kamnyc MponbpTu
OueenvnmbHT " EAl e B pasmep Ha 1 250 000,00 neBa, pasnpegeneH B 12 500 6pos
NMOMMEHHMW akumm ¢ HomuHan 100 (cTo) nesa.

AKuMnTe Ha [pyKecTBOTO ca OBMKHOBEHW GEe3Ha/NMYHM aKuMKM C MPaBO Ha F1ac M He ca
peructpupaHu Ha bbarapcka ¢oHaoBa 6opca.

[pyKecTBOTO e C eAHOCTEMEHHa CUCTeMA Ha ynpaBneHue cbC CbBET Ha AMpeKTopuTe
CbCTOALL, CE OT TPMMA YNEHOBE C MaHAAT OT 5 roaunHu.

Kbm 30.09.2024 r. CbBeTa Ha gmMpeKkTopuTe Ha [pyKecTBOTO e B C/ie4HMA CbCTaB:

e _Knwou bonrapua“ EOOA, EMK 147125200, npeacrasnssaHo ot leopru CredaHos
leoprues

o Ycrpem Xonguur” AL, EMK 831717584, npepcrasnsBaHo oT fABop BeHuucnasos
AHrenos

e [eopru CredaHoB leoprnes — N3nbaHUTENEH ANPEKTOP

CbBeTbT Ha AUPEKTOPUTE HE € YMbJHOMOLMUA NPOKYPUCT UK APYT TbPrOBCKM ynpasuTen.

“ Kamnyc Mponbptv OusenvnmbHT ” ALl ce npeactasnaBa OT M3MbAHUTENHUA AUPEKTOP
leopru CtedaHos leoprues.

AKUMOHepwW, NpuUTexasawm Hag 5 % ot KanuTana Ha Adpyxectsoto Kbm 30 centemspu 2024
r., ca:

,Rntou bonrapua”“ EOO/, 100,00 %
2. OnucaHue Ha NPUAOKUMATA CYEeTOBOAHA NONUTUKA
2.1. ba3a 3a u3roTBsiHe Ha MHAUBUAYANHUA MeXAUHEeH PUHAHCOB OTYeT

NHamMBMAyanHMAT ¢MHAHCOB oOT4eT Ha [lpy»KecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapoaHUTe CTaHAApTU 3a ¢uHaHcoBO oTuMTaHe (MCPO), KouTo ce CbCTOAT OT:
CTaHAapPTN 3a GMHAHCOBM OTYETU M OT TbAKyBaHMA Ha KomuTeTa 3a pasacHeHMa Ha MCHO
(KPMC®0), ogobpeHn ot CbBeTa no MexayHapoaHu cyetoBoaHW cTaHaaptn (CMCC), wm
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NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 centemspu 2024 .

MeKayHapogHUTe CYeTOBOAHW CTaHAAPTUM M TbAKYBaHMATA Ha [lOCTOAHHMA KOMUTET 3a
passacHaBaHe (MKP), ogobpeHn oT Komuteta no MeKayHapOAHU CYETOBOAHM CTaHOAPTU
(KMCC), kouto edpeKkTMBHO ca B cuaa Ha 1 aHyapu 2023 r., u KouTo ca npuetn ot KommcuaAra
Ha EBponelickua cbio3. MCPO, npuetun oT EC, e 061W,0NpNeToTo HAaMMEeHOBaHWE Ha pPamKaTa C
obwo npeaHasHayeHue-cyeToBogHa 6a3a, €eKBMBA/ZIEHTHAa Ha pamKaTa, BbBegeHa C
aebuHuumaTa cbrnacHo § 1, 1. 8 oT [onbaHUTenHuTe pasnopeabu Ha 3akoHa 3a
CYEeTOBOACTBOTO NOA HAaMMEHOBaHUETO ,,MeXKayHapoaHu cyeToBoaHM cTaHgapTn” (MCC).

NHanBMAyanHUAT GMHAHCOB OTYET e CbCTaBeH B 6bArapcku nesa, Koeto e GyHKLUMOHaNHaTa
BanyTa Ha [pyxecTtBoTo. BcuuKM cymm ca npeactaBeHM B xunsgu nesa (xun. ne.)
(BKNtouMTENHO CpaBHMTENHATA MHOPMaUMA 3a 2023 1.), OCBEH aKO He e NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCWM OTrOBOPHOCT 33 CbCTaBAHETO M [AOCTOBEPHOTO NpeAcTaBAHe Ha
nHdopmaumaTa B HaCTOAWMA UHAUBUAYANEH MEXKANHEH GMHAHCOB OTYET.

NHOMBMAYANHMAT GUHAHCOB OTYET € CbCTaBEeH MPM CnasBaHe Ha NPUHUMNA Ha AEeNCTBaLLO
npeanpuatve. PbKOBOACTBOTO Ha [py)KeCcTBOTO HanpaBuM aHaAM3 M MNpeueHka Ha
cnocobHocTTa Ha [pyXKecTBOTO Aa NpoAbAXM CBOATa [AEWHOCT KaTo [AelcTBalo
npeanpuatve Ha 6a3a Ha HaAuMyHaTa uMHbOpmauma 3a npeasBMauMmoTo bbaewe u
PbKOBOACTBOTO OYaKBa, 4Ye [py»KecTBOTO MMa [A0CTaTbyHO (UMHAHCOBM pecypcu, 3a Aa
NPOAbL/KM OnepaTMBHATa CU AeNHOCT B 64M3Ko 6baelle M NpoAb/aXKasBa Aa npwuaara
NPUHUMNA 3a AeNCTBaALLO NPeanpuATME NPU U3rOTBAHETO Ha GUHAHCOBMA OTYET.

3. npOMEHM B cH4eToBOAHATa NO/INTUKA

3a TeKyw,aTta GMHAHCOBA rOAMHA APYMKECTBOTO € MPUEso BCUYKM HOBU U/UNK peBU3NPAHU
CTaHAAPTU U TbAKYBaHUA, n3gageHn ot Cobeeta No MexayHapoaHU CYETOBOAHM CTaHOAPTH
(CMCC) u pecn. ot KomuteTa 3a passicHeHMA Ha MCPO, KouTo ca 6K ymecTHM 3a HerosaTa
AenHocCT.

OT Bb3NpPUEMAHETO Ha Te3Wn CTaHAAPTM W/UAKN TbAKYBaHWUA, B CMAA 33 FOAMLLHM Nepuoam
3ano4ysawm Ha 1 AHyapu 2023 r., He ca HacTbLNMAM NPOMEHU B CYETOBOAHATA MOAMUTUKA HaA
APYKECTBOTO OCBEH HAKOW HOBW M PAsLLIMPABAHETO HA BeYye YCTaHOBEHM onoBecTABaHuA, be3
TOBa Aa AoBede A0 APYrM NPOMEHU B KNacMUKAUUATA UAM OLEHKATA Ha OTAE/IHU OTYETHU
o06eKTn n onepaymu.

3.1. HoBu cTaHAApPTU, U3MEHEHUA U PA3SACHEHUA HA CbLUECTBYBAWM CTaHAAPTM Kbm 1
AHyapu 2023 r.

Lpy»XecTBoTO € nNpMeno cnegHuTe HOBU CTaHOAPTU, U3SMEHEHUA U pas3fACHeHuA Ha MCOO,
nspageHu ot CbBeTa N0 MeXAYHAapPOAHM CYETOBOAHWU CTaHAapTM M ogobpenHn ot EC, kouto
ca B cuna 3a dMHaAHCOBMA OTYeT Ha [py*KecTBOTO 3a roAvLWHWA nepuoa, 3anoysaly Ha 1
AHyapyn 2023 r., HO HAMAT CbLECTBEHO BAMAHWE BbPXY (PUHAHCOBUTE pe3ynTaTn wuau
GMHaAHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO:

MC®O 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 AaHyapu 2023 r., npuet ot EC; UameHeHuUA
B MC®O 17 3acTtpaxoBatenHun goroBopwu: MbpBoHaYanHo npunaraHe Ha MCP0O 17 1 MCP0O 9
— CpaBHuTenHa nHdopmauma B cuna ot 1 aHyapu 2023 r., npuetu ot EC;

M3ameHeHns B MCC 1 lMpeactaBaHe Ha ¢uHaHcoBuTe oTyet, MCPO W3aBneHua 3a
npunoxenue 2: OnoBecTABaHe HA CYETOBOAHW MOAUTUKMU, B cuna oT 1 AHyapum 2023 r.,
npuetun ot EC;
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N3meHeHna B MCC 8 CyeToBOAHA MOAUTMKA, MPOMEHW B CYETOBOAHWUTE MPUOANIUTENHMU
OLEHKN 1 rpewkn: OnpegeneHne Ha CYETOBOAHM MPUBNMIUTENHN OLLEHKM, B cuaa oT 1
AHyapu 2023 r., npueTu ot EC;

M3ameHeHna B MCC 12 [JaHbum Bbpxy aoxopa: OTCpOYEHM AaHDBUM CBbP3aHU C aKTUMBU U
NacMBM NPOM3THUYALLM OT eANHUYHW TPAH3aKuum B cuna ot 1 AHyapu 2023 r., npuetn ot EC;

M3meHeHns B MCC 12 [daHbum BbpXy Aoxoga: MexayHapoaHa pdaHbyHa pedopma -
NPUMepPHU NpaBuaa oT BTOpu CTbab, B cuna ot 1 saHyapu 2023 r., npuetu ot EC.

3.2. CraHAapTN, USMEHEHUA N PA3ACHEHUA, KOUTO BCe OLLEe He ca Bae3NIn B CUIa U He ce
npuaarart oT No-paHHa gata ot [lpyXKecTBoTo

Kbm patata Ha ogobpeHune Ha Te3n GUHAHCOBM OTYETM Ca U3AaAEHM HAKOU HOBM CTaHAAPTH,
M3MEHEHMA U PA3ACHEHUA HA CbLUECTBYBALWMTE CTaHAAPTM, HO HE Ca BAE3NM B CMAA UK He
ca npuetn ot EC 3a ¢pMHaHcoBaTa rogmHa, 3anoysawa Ha 1 AHyapu 2023 r., U He ca 6unm
NPUNOXKEHU MO-PaHOo OT [py*KecTBOTO. He ce 04YaKBa Te A4a MMAT CbLLLECTBEHO B/IUSIHUE BbPXY
dUnHaHCcoBUTE OTYEeTM Ha [pyrKecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTM W
M3MeHeHMa aa 6baaT npuMeTn B cYeTOBOAHATa NOAMTMKA Ha [py»KecTBoTo npe3 NbpBUA
nepuog, 3anouysal, cAen gatata Ha BAM3AHETO MM B cuaa. CNUCbKBLT C NPOMEHUTE B
CTaHZapTUTe e, KaKTo cleaBsa:

N3meHeHns B MCC 1 MNMpeacTaBsaHe Ha dMHAHCOBM oT4eTU: KnacnpurKauma Ha nacMBmUTe Kato
TeKYLWM N HeTeKyLWMK, B cuaa oT 1 aAHyapu 2024 r., npuetn ot EC;

N3meHeHns B MCC 1 MNpeacTtaBaHe Ha GMHAHCOBKU OTYETU: HeTeKylm nacuemn, o6BbP3aHK C
dUHAHCOBKM NOKaszaTenu, B cuna ot 1 aHyapum 2024 r., npuetn ot EC

N3meHeHns B8 MCPO 16 J/InsumHr: 3agb/irKeHne no AU3MHE Npu npogaxkba n obpaTeH NUSUHT
B CMNa He No-paHo oT 1 AHyapu 2024 r., npuetn ot EC;

M3meHeHna B MCC 7 OTtyet 3a napuyHmute notoum nu MCHPO 7 PUHAHCOBU MHCTPYMEHTU:
OnosecTtaBaHMs: Cnopa3ymeHuns 3a GMHAHCUpaHe Ha AocTaByMum, B cmna ot 1 aHyapu 2024
r., Bce owle He ca npuetu ot EC;

M3meHeHns B MCC 21 EdektM oOT npomeHuTe B 0OMeHHMUTE KypcoBe: JlMnca Ha
KOHBEpPTUPYyemocT, B cuna ot 1 AaHyapum 2025 r., Bce owe He ca npueTtun ot EC.

3.3. Mpunoxnma mepHa 6a3a

HactoAawmAT mMexKauHeH d)MHaHCOB OT4yeT € Wn3roTeeH npu cna3BaHe Ha nNpuHUMNA Ha
NCTopunYyecCKaTa LUeHa, MO,D,Md)MLI,VIpaH B onpeaeneHun cnydyam € npeoueHKata Ha HAKOU aKTUBU
M nNacmBn A0 TAXHATA CnpaseninBa CTOMHOCT KbM KpaA Ha OT4eTHUA nepunoa, AOKONKOTO
TOBa Ce N3NCKBaA OT CbOTBETHUTE CHETOBOAHWU CTaHAAPTU U Ta3u CTOMHOCT MOXe Aa 6'bﬂ,e
OOCTOBEPHO YCTaHOBeHa. Bcuuku I'IOAO6HM OTKNIOHEHNA OT NpUHUMMNE Ha UCTOPUYHECKATA
LueHa Ca noco4yeHun npn onoBecCctABaHe Ha cHeToBOAHATA NOJIMTUKA Ha CbOTBETHUTE MeCTa NO-
HaTaTbK.

4. 3HaYMMM CYETOBOAHMU NMOJIUTUKKU
4.1. O6wm NnpunoxKeHna

Hai-3HaummumTe c4eToBO4HUN NMONUTURKU, NpuaaraHn npu U3rotBAHETO Ha TO3U MEXAUHEH
d)MHaHCOB OT4HEeT, Ca npeacrtaBeHn No-404y.
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®UHAHCOBUAT OTYET € M3FOTBEH MPU CMa3BaHe Ha MPUHUUMUTE 33 OUEHSABAHE Ha BCUYKM
BWAOBE aKTMBM, MACMBM, MNPUXOAM U pasxoam cbriacHo MCPO. basute 3a oueHKa ca
OMoBECTEeHU MOAPOOHO NO-HATaTbK B CYETOBOAHATA MOJIMTUKA KbM MEXAMHHUA GUHAHCOB
oTyer.

CnepnBa aa ce otbenexku, 4ye Npu U3roTBAHETO Ha NpeACcTaBeEHUs MeXKAMHEH GUHAHCOB OTYeT
Ca W3MNON3BaHW CYETOBOAHW OLUEHKM W AONycKaHuA. Bbnpekn de Te ca 6HasvpaHu Ha
MHbOpPMaUMA, NPeaoCcTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE HAa MEXAUHHUSA
dMHaAHCOBUSA OTYET, peasiHUTe pe3yanTaTv MoraT [a ce pa3/iMyaBaT OT HanpPaBEHUTE OLLEHKU U
[OMNYCKaHUA.

4.2. MpepcTaBaHe HA PUHAHCOBUA OTUET

®durHaHCOBUAT OTYET e npeactaBeH B cboTBeTcTBME ¢ MCC 1 ,lMpeactaBaHe Ha GUMHAHCOBM
oTyetn”. [lpyKecTBOTO NpeacTaBa oT4eTa 3a nevyanbaTta uam 3arybarta u gpyrusa sceobxsaTteH
[0xoA4 B eANHEH OTYeT.

B oTt4yeTa 3a d)VIHaHCOBOTO CbCTOAHNE Ce NpPeactaBAT ABa CpPaBHUTENHWU nepunoaa, KOorato
ﬂ,py)KeCTBOTO npunara c4yeToBoAHa NOZINTUKA pPeTPOCNEKTUBHO, npensdyncnAasa
PETPOCNEKTUBHO NO3NUUN BbB d)MHaHCOBMﬂ OTHET, UIn I'IpeKJ'IaCMd)MLI,VIpa nosnunMn BbHB
d)MHaHCOBMFl OTYET M TOBA MMa CblLUECTBEH ed)eI-(T BbpPXYy MHd)OpMaLI,MﬂTa B OT4yeTa 3a
d)MHaHCOBOTO CbCTOAHMNE KbM HAYa/10TO Ha npeaxoaHuma nepuoa.

4.3. dyHKUMOHaNHA BayTa M Ba/NyTa Ha NpeAcCTaBAHe

®yHKUMOHaANHaTa BanyTa Ha [pyKecTBOTO e BajyTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO
CAENKUTe B CTPaHaTa, B KOATO TO € PerncTpmpaHo. Tosa e 6bArapCcKUAT NeB, KOMTO CbrNaCHO
MECTHOTO 3aKOHOAATENCTBO € C PUKCMpPaH KYypC KbM €BPOTO MpW CbOTHOWeHue 1 eBpo =
1.95583 nB. bHB onpepens obmeHHWUTE KypcoBe Ha ObArapckMs NeB KbM  Apyrute
YYXKOECTPAHHM BaNyTM M3MNON3BAMKM Kypca Ha €BPOTO KbM CbOTBETHATa BanyTa Ha
mexayHapoaHuTe nasapu. [lpu nbpBOHaYanHO NpU3HaBaHe, CAesika B YyXKAecTpaHHa BanyTa
ce 3anucBa BbB ¢GYHKUMOHANHATA Ba/lyTa KaTO KbM CymaTa B YyXKAECTpaHHA Banyta ce
npunara 06MeHHUAT Kypc KbM MOMEHTA Ha caenkata uam cbbutmeto. MNapuyHnTe cpencTsea,
B3EeMaHMATA M 334b/KEHUATA, AEHOMUHUPAHU B 4YyXAecTpaHHa BasyTa ce OTYMTaT BbB
dyHKUMOHaNHaTa BanyTa Kato ce npwuaara obmeHHuA Kypc, nybamkysaH ot BHB 3a Bceku
paboTteH aeH. Kbm 31 pekemBpu Te ce oueHABAT B ObArapcku nesa, KaTo ce M3Non3Bea
3aKNYnTEeNHNA obmeHeH Kypc Ha BHB Kbm patata Ha ¢uHaHcoBua otyeT. Edektute ot
KYpPCOBUTE Pa3NMKKU, CBbP3aHU C ypex[aHeTo Ha CAeNIkWM B 4yXaecTpaHHa BanyTta, WUau
OTYUTAHETO Ha CAEJIKU B YyKAeCTPaHHaA BanyTa No KypcoBe, KOUTO ca pasIMyHuU, oT Tesu, no
KOUTO MbpBOHAYanHO ca bBuam npusHaTh, ce BKAKOYBAT B OTYeTa 3a nevanbata uam 3arybarta
n opyrua BceobxeaTeH 4OX0Z4 B NepMoaa Ha Bb3HMKBAHETO MM. Banytata Ha npeacraBsaHe
BbB GMHAHCOBUTE OTYETU HA [pyKECTBOTO CbLLO € HBAraPCKUAT NEB.

4.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoga Ha obuuaiiHaTa cu AeirHoCT [pyKecTBOoTo mMoXKe Aa 6bae WU3N0XKEeHO Ha Pas/INyHu
$MHAHCOBM pUCKOBE, Hall-BaXKHUTE, OT KOMTO ca: NasapeH (BKAHOYBALL, BallyTEH PUCK, PUCK OT
NPOMSAHA Ha cnpaBen/nBaTa CTOMHOCT U LLEHOBU PUCK), KPEOUTEH PUCK, IMKBUAEH PUCK U
PUCK Ha JIMXBEHO-06BbP3aHW NapuyHM noToun. PUHAHCOBUTE PUCKOBE TEKYWO Cce
naeHTMdMUMpPaT, M3MepPBaT U HabA4aBaT C NOMOLLTA Ha PA3/IMYHU KOHTPOJIHU MEXaHU3MU,
3a Aa ce onpeaenAT aAeKkBaTHM HaeMHM Bb3HaArpaskaeHusa, LeHaTa Ha NpuBAeYEeHUTe 3aeMu
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M A3 Ce OLUEHAT afleKkBaTHO GopmMUTe Ha NoaabpKaHe Ha cBOBOAHUTE NMKBUAHM CPEeACTBa,
6e3 aa ce AonycKa HeonpaBAaHa KOHLEHTPAUMA Ha AaAEeH PUCK.

4.5. lednHMNLMNA N OL,EHKA HA eleMEeHTUTE Ha oTYeTa 3a PUHAHCOBOTO CbCTOAHUE
4.5.1. AbArocpoyHM UHBECTUL UM B AbLLEPHU U aCOLUMPAHU ApPYXKeECTBA

ObNrocpoyYHUTE WHBECTULMM, NPEACTaBAABALLM  aKUMM B AbLWEPHUM U acoummupaHu
ApYyXecTBa, ca npeactaBeHM BbB GUMHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe
(cebecTolHOCT), KOATO npeacTaBnABa CnpasBegMBaTa CTOMHOCT Ha Bb3HarpaXAaeHueTo,
KOeTo e 6110 NNaTeHO, BKIOUYUTE/THO NPEKUTE pasxodm no npuaobuBaHe Ha MHBECTULMATA,
Hama/sieHa C HaTpynaHaTa obe3ueHKa. [py»KecTBOTO OTYMTa CYETOBOAHO €[Ha MHBECTULMUSA
KaTo MHBECTULUMA B AbLLEPHO APYKECTBO, KOraTo ynpaxKHABa KOHTPOA. Hanuue e KoHTpon,
Korato [py»ecTBoTO € MU3N0XKEHO Ha, WIM MMa npaBa Bbpxy, MPOMEH/MBATA
Bb3BPbHLLAEMOCT OT CBOETO y4yacTMe B MPeAnpusTUETO, B KOETO € WMHBECTUPaHO, U MMa
Bb3MOXHOCT [a OKa)Ke Bb3AeNCTBME BbpPXy Ta3u Bb3BPbLLLAEMOCT MOCPEeACTBOM CBOUTE
NPaBOMOLLMA BbPXY NPEANPUATUETO, B KOETO € MHBECTUPAHO. B MHAUBUAYANHUA MEXANHEH
dMHaHCOB OTYeT Ha [py*KecTBOTO, MHBECTULMUTE B AbLUEPHU NPEeAnpUATMA Ce OTYMTaT No
cebecToMHOCT.

ACOLI,MMpaHO npeanpunaTmne e npeanpuAaTne, B KOETO MHBECTUTOPDT YNpPa*KHABA 3HAYUTENTHO
BANAHUE, HO KOETO He npencrassiABa HUTO AbWEPHO, HUTO CMECEHO nNpeanpuAaTne Ha
MHBECTUTOPA. 3HauYMTENHOTO BAUAHME Cce M3pasfaBa B NMPaBOTO Ha y4aCTne npn B3eMaHETO Ha
peweHna, CBbpP3aHn C d)MHaHCOBaTa M onepatmnBHaTa AeﬁHOCT Ha NpeanpuAaTneTo, B KOETO €
MHBECTNPAHO, HO HE N KOHTPO/1 BbpPXY Ta3dn AeﬁHOCT. O6WKHOBEHO 3HAYUTENIHO BAUAHUE Ce
ynpaxHABa, KOrato MHBECTUTOPDBT NPUTENKABA 25 nan noseve npoueHTa OT rnacoBetTe B
npegnpuATUETO, B KOETO € MHBECTUPAHO.

Mpwn NoKynka 1 npoaaxkba Ha MHBECTULMKN B AbLLEPHU U acOLMUPaHN APYHKECTBa ce npuaara
"naTaTta Ha ckato4yBaHe" Ha caenkara.

MHBecTULUMUTE Cce OTNMCBAT, KOraTo ce MPexBbp/aAT NnpasBaTa, KOMTO NPOMU3TUYAT OT TAX Ha
APYTY N1MUa NpY HacTbNBAHETO HA NPaBHUTE OCHOBAHMA 33 TOBa M MO TO3M HAa4YMUH ce 3arybsa
KOHTPO/1a UM 3HAYUTENIHOTO BANSIHUE BbPXY CTOMAHCKUTE U3roamM OT CbOTBETHUA KOHKPETEH
™n nHsecTuumn. Nevanbarta/(3arybaTa) ot npoaaskb6ata MM ce npeacrasa Ha pen "Meyanba
oT npoaaxba Ha AbliuepHM ApyxecTBa" B oTyeTa 3a neyanbarta mam 3arybaTta u apyrua
BceobxBaTeH goxon. MNpuxoguTte oT ANBUAEHTU, CBbP3aHU C AbJATOCPOYHUTE MHBECTULNK Ce
NPWM3HaBaT KaTo TEKYLUM NPUXOAM U Ce NpeacTaBsaT B OTYeTa 3a neyanbaTta mnaum 3arybarta u
Apyrnsa BceobxsaTeH A0X04 KbM cTatuaTa "®rHaHCOBM Npuxoamn u pasxoam”.

4.5.2. MapnyHu cpeacTsa U eKBUBAIGHTU

MapuyHUTE CpeacTBa M EKBUBANIEHTM BK/IHOYBAT KAaCOBMTE HA/JIMUYHOCTW, pasnaaliaTenHuTe
CMETKM U Aeno3ntute B 6aHKK. MapuyHUTe cpeacTBa B IeBa Ca OLEHEHW MO HOMWHA/HATA
MM CTOMHOCT, Ha NApUYHUTE CPencTBa, AEHOMWMHMPAHWU B YYyKAECTPaHHA BajayTa - MO
3aKkntounTeNnHUA Kypc Ha BHB kbm 31 aekemspun 2023 r.

3a uenuTe Ha CbCTaBAHETO Ha OTYeTa 33 napunyHuUTe noToyn:

® MNapuvyHUTE MNOCTbMAEHUA OT KJAMEHTU U MNapUYHUTE MAAWAHUA KbM [A0CTaBYMUM Ca
npeactaseHn 6pyTHo, ¢ BKAoYeH A4C (20%);
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® J/INXBUTE NO MNpPeaocCrtaBeHN KpeauTtn Ha AObulepHO ApyXKeCTBO Ce€ BKAKYBAT KaTo
NnoCTbn/1IeHNA 34 (I)MHaHCOBa ,ﬂ,eﬁHOCT;

o nnateHmaT A0C no NOKYNKM Ha AbArOTPaMHM aKTUBU OT YyXKAECTPaHHW A0CTaBYULM ce
nocoysa Ha pej "nnateHn gaHbuuM", a Npy AOCTaBKa Ha AbArOTPaMHU aKTUBM OT CTPaHaTa ce
noco4yBa Ha pea "nNnawaHuWs Kbm AOCTaBYMLM" KbM MapUyHUTE NOTOLM OT onepaTMBHA
AENHOCT, A0KOIKOTO TOM y4yacTBa M Ce Bb3CTAHOBABA 3ae4HO M B ONepaTtUBHUTE NOTOUM HA
APYKEeCTBOTO 3a CbOTBETHMA NEPUOL,.

4.5.3. AKUuMoHepeH KanuTan

AKUMOHEpPHUAT KanuTan ce NpeacTaBs No HeroeaTta HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

4.5.4. Pe3epBu 1 Hepa3snpeaeneHa nevyanba

MPeMUINHMAT pe3epB BKAOYBA NPEMUU, NOJYYEHW MPU NMbPBOHAYANHOTO E€MUTUPAHE Ha
cobcTBeH KanuTtan. BCMYKM pas3xoaM MO CAENKM, CBbP3aHM C eMUTMpaHe Ha aKuuu, ca
npucnagHaTM oT BHECEHWUS KanuTaa, HETHO OT AaHb4yHM obnekyeHus. [pyrute pesepsu Ha
[py»KecTBoTO BKAOYBAT 3aKOHOB M [AONbAHWUTENEH pe3epB, Kouto ce obpasysBat oT
pasnpegensHe Ha pUHAHCOBUTE My Pe3y/aTaTu 3a CbOTBETHMA Nepuoa, cnes obnaraHeTo Um
C [AaHbK Bbpxy nedyanbarta. PesepsBuTe Ha [py»KeCcTBOTO moraTt [a ce M3Non3saT Camo C
peweHne Ha OB6LWOTO cbbpaHMe Ha aKUMOHepUTe, CbrNacHO TbProBCKMA 3aKOH M YcTaBa Ha
APY*KecTBoTO. HepasnpeaeneHaTa neyanba BKAOYBA TeKywms OUHAHCOB pe3ynTaT MU
HaTpynaHuTe ne4yanbm oT MUHANU TOANHMU.

4.5.5. 3aabnXKeHMA KbM HaeTu avua
lMnameH 2o00uweH omnycK

CbrnacHo Kogekca Ha TpyAa NpaBOTO Ha MOA3BaHe Ha onpeaefieHusa nosaraem roauileH
OTMYCK Ce 3ana3Ba M B C/lyd4anTe, KOrato He e M3Mno/i3BaH B roAnHaTa, 3a KOATO ce oTHacA. B
cbotBetcTBue ¢ MCC 19 "[loxoan Ha HaeTu nnua" pa3xoAa 3a OTMYCKU Ce HAYMCAABA KaTo
pa3xoA, 1 ce NPM3HaBa KaTo 3aA4b/IKEHME KbM CAYKUTENIUTE B roAMHaTa, 3a KOATO ce OTHacs.

JlepuHupaHu 0oxo0u npu NeHCUoOHUpPaHe

B cboTBETCTBME C M3UCKBaHMATA Ha Kogekca Ha Tpyda, Npu NpeKpaTtaBaHe Ha TPyAoBuS
[lOFTOBOP Ha CAyXuTen, Npuaobun npaBo Ha MEHCUA 3a OCUTypUTENIeH CTa)k M Bb3PacT,
XONOMHIBT My WM3Mnaua obesleTeHne B ABYKpaTeH pasmep Ha OpPyTHOTO TPyaoBO
Bb3HarpakAeHue, ako HaTPynaHUAT TPYAOBUA CTaXK B APYMKECTBOTO € MO-MaibK OT AeceT
rOAUHU, UIW B LIECTKPaTeH pa3mep Ha BPYTHOTO TPYAOBO Bb3HarpakaeHue, npu HatpynaH
TPYAOB CTaXK B PY*KECTBOTO HaZ AECET NOCNeA0BaTE/NHU TOANHM.

Mopaan TOBa, Ye HAMA AOCTATbYHO [AAHHM 33 HALENKAHO onpefensHe Ha pasmepa Ha
AbIKMUMUTE 0b6e3LeTeHns, KakTo U Nopaan O4aKBaHWUTE NMPOMEHU B HOPMATMBHaTa ypeaba,
B TO3M MeXAMHEH (GUHAHCOB OTYET HE € HAYUCNEHO 3aAb/IKEeHME 3a M3NalWaHe Ha
06€3LWeTEHNA Ha HAaeTUTE LA NPU NEHCUOHUPaAHE.

4.5.6. Mpuxoamn

OCHOBHUTE NPUXOAM, KOMTO [pyKECTBOTO reHepupa ca CBbP3aHM C NOKYNKO — Npoaaxkba Ha
B3eMaHus, GMHAHCOBM aKTUBM U AbLLEPHUN APYKECTBA.



Kamnyc Mponbptn AmnsenvnmbHT EALL 11
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 centemspu 2024 .

3a ga onpegeny 4anv M Kak Aa NpusHae nNpuxoau, L[pyKecTBoTo M3MNo0/3Ba cneaHute 5
CTBMKU:

1. NpeHTMdULUMpaHe Ha AOroBopa C KANEHT

2. UaeHTndMUMpaHe Ha 3a4b/IKEHMATA 33 U3MbJIHEHME

3. OnpegensaHe Ha LeHaATa Ha caenKaTa

4. PasnpegesieHne Ha LLeHaTa Ha cAesikaTa KbM 3a4b/IXKEeHUATA 32 U3MbJ/IHEHME

5. lMpu3HaBaHe Ha NnpuxoanTe, KOraTo ca y40BAETBOPEHM 3a4bAXKEHMATA 33 U3MbJIHEHME.

MpuxoauTe ce NpusHaBaT MW B A3JEH MOMEHT WAWU C TeYEeHWEe Ha BPeMeTo, Korato wau
[lOKaTO [lpy)KecTBOTO YAOBNETBOPM 3a4b/IKEHMATA 33 U3MbAHEHWE, NPEXBbPAANKM
obelaHnTe CTOKM MAM YCAYyrM Ha CBOUTE KAMEHTU. [py)KecTBOTO nNpu3HaBa KaTo
3a4b/IXKEHUA NO A0roBOP Bb3HArpaxAeHue, NoslyyeHo no OTHOWEHME Ha HeYA0BNETBOPEHM
334b/DKEHUS 33 M3NbJAHEHME W U NPeACTaBAs KaTo APYrM 3a4b/XKeHua B OT4eTa 3a
$UHAHCOBOTO CbCTOAHME. M0 CbLLMA HAYMH, aKo [py*KeCTBOTO yA0BNETBOPU 3a4b/IKEHNE 32
N3Nb/IHEHWE, NPeAn Aa NOJYYN Bb3HarpaxKaeHUeTo, To NpM3HaBa B O0T4eTa 3a GMHAHCOBOTO
CbCTOSIHWE WA aKTUB NO A0roBOpa, UAM B3eMaHe, B 3aBUCMMOCT OT TOBa Aann Ce U3NCKBA
HeLLo APYro OCBEH onpeAesieHO BpeMe 3a MoJlyYaBaHe Ha Bb3HarpaxaeHuero.

4.5.7. Mpuxoan oT NMXBU N AUBUAEHTHU

ﬂpMXO,CI,MTe OT INXBU Ca CBBbP3aHU C NPeaoCTaBeEHN 3aeEMN Ha APYTHU Ll,py»(eCTBa n aorosopu
3a uecma. Te ce oTyuTtat TEKYWO NO MeToda Ha ed)eKTMBHaTa NnNXBsa. anXO,CI,MTe oT
ANBUOEHTN Ce€ NPU3HAaBAaT B MOMEHTA Ha Bb3HWMKBAHE HaA MNPaBOTO 3a MOJlydaBaHE Ha
naawaHeTo.

4.5.8. OnepaTBHU pasxoam

OnepaTuMBHWUTE pas3xogu Ce Mpu3HaBaT B nedyanbaTa uam 3arybata npu non3BaHeTo Ha
YCNYrUTe UK Ha JaTaTa HAa Bb3HUKBAHETO UM.

KoraTto pasxoamte He OTroBapAT Ha YC/0BMUATA 32 pa3CpoOYBaHEe CbIIAaCHO M3UCKBAHMATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KaToO TEKYWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce o4aKBa A3 6bAAT Bb3CTAHOBEHWU UM NEPUOADBT HA PAa3CPOYBAHETO UM € A0
eflHa roguHa.

CnegHute onepatnBHU pa3xoam BUHArn ce OTpa3ABaT KATO TEKyLW, pa3xod B MOMEHTA Ha
Bb3HUKBAHETO UM:

e O6WM M aAMUHUCTPATUBHMN Pa3xoam (OCBEH aKOo He Ca 32 CMETKA Ha KNMeHTa);
e Pa3xoau, CBbP3aHM C U3NbJHEHUE HA 3a4b/IKEHUETO;

e Pa3xogu, 3a KOWUTO NpeanpuATUETO He MOXKe [a onpeaeny, Aaanm ca CBbp3aHu C
YAO0BNETBOPEHO MW HEYA0BETBOPEHO 3a4b/IKEHNE 33 U3MbHEHME.

4.5.9. Pa3xoau 3a 1IMXBU U pa3xogu no saemm
PasxoauTe 3a IMXBU Ce OTYUTAT TEKYLLO MO MeToAa Ha ePpeKTMBHATA IMXBa.

Pa3sxoauTte no 3aemu OCHOBHO NpeAcTaBAABaAT JIMXBU MO 3aemuTe Ha [pyKecTBOTO. BCHUKK
pa3xoanM no 3aemun, KOUTO AOUNPEKTHO Morat Aa 6'b,CI,aT OTHECEHM KbBM 3aKyNnyBaHETO,
cTpouTencTtsoto man npomMsBoAcCTBOTO Ha €4AUMH OTroBapAl, Ha YCN0OBUATA daKTUB, Ceé
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KanuTanmsmpar npes neprMoaa, B KOMTO Ce O4aKBa aKTUBBT Aa 6bAe 3aBbpLUEH U NPUBEAEH B
roTOBHOCT 33 M3Mon3BaHe MM npopgarkba. OctaHanute pasxogu No 3aemu cnepsa ga ce
NPW3HaBaT KaTo Pa3xof 3a Nepuoaa, B KOMTO ca Bb3HWKHA/M, B OTYeTa 3a neyanbata wam
3arybaTta 1 gpyrua BceobxsaTteH aoxon Ha peg ,P1HaHCcoBU pasxoan”.

4.6. flaHb4HO obnaraHe

CbrnacHo 6ObArapckoOTO AaHbYHO 3akoHopgatesncTtBo 3a 2023 r. ApyxecTBaTta AbJKar
KoprnopaTMBeH MNOAOXOA4EH AaHbK (4aHbK OT nedyanbata) B pasmep Ha 10 % Bbpxy
obnaraemarta ne4vanba, kato 3a 2022 r. Toit cbw,o e 6un 10 %. 3a 2024 r. faHbYHATa CTaBKa ce
3anas3Ba Ha 10%.

[pyKecTBOTO Npuiara 6anaHCOBUA METOZ Ha 334b/IKEHMATA 33 OTYMTAHE HAa BPEMEHHUTe
[AHBYHM PA3/IMKM, MPU KOMTO BPEMEHHUTE [AaHbYHM PaA3/IMKM Ce YCTaHOBABAT upes
CPaBHABAaHE Ha MpPEHOCHaTa CTOMHOCT C AaHb4YyHATa OCHOBA Ha aKTUBUTE W NacusUTE.
YCTaHOBEHUTE OTCPOYEHM AAHDBYHU aKTMBU M MACUBU C€ KOMMNEHCUPAT U AaHBUYHUAT edeKT ce
M34MCNABA Ypes NpunaraHe Ha AaHbYHATa CTaBKa, KOATO Cce 0OYaKBa Aa bbae NpunoXKeHa npu
TAXHOTO 0bpaTHO npossneHue B 6baelle. OTCpoYeHUTe faHBYHM 3a4b/IKEHUA ce NPU3HaBaT
MPY BCUYKKU CIyYan Ha Bb3HMKBAHE, @ OTCPOYEHUTE AAaHBYHM aKTMBM, CaMO A0 CTeNneHTa, A0
KOATO PbKOBOACTBOTO CYMTA, Y€ € CUTYPHO, Ye [py*KecTBOTO e peannsmpa neyanba, 3a aa
M3N0N3Ba AaHbYHUA aKTUB.

4.7. AmsnpeHtun

OnBnaeHTUTE ce NpM3HaBaT KaTo HaMasleHWe Ha HETHUTE aKTUBM Ha [JpyXKecTBOTO U TEKYLLO
3ab/I)KEHME KbM COBCTBEHMUMTE Ha aKUMOHEpHMA KanuTan B nepuoga, B KOWUTO e
Bb3HMKHA/NO NPaBOTO 3a MnoJsiyyaBaHe. [pe3 TeKywma Nepuo He e B3emMaHO pelleHue 3a
pasnpeaeneHune Ha AUBUAEHT.

4.8. loxopn Ha aKuuA

[oxoabT Ha efHa aKUMA Ce M3YMCAABA Ha OCHOBaTa Ha HeTHaTa ne4vanba 3a nepuoga
cpeaHonpeTerneHus 6poit Ha OBUKHOBEHMTE MOMMEHHM aKLMK Ha [lpy*KecTBOTO.

4.9. ®PMHAHCOBU UHCTPYMEHTH
4.9.1. Npu3HaBaHe N OTNUCBaAHe

®duHaHCOBUTE aKTUBM M GpUHAHCOBUTE MacMBKM Ce MPW3HaBaT, Korato [py*KecTBoTO CTaHe
CTpaHa No A0roBOpPHUTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

duHaHCOBUTE aKTUBMU ce OTnMCBaT, KOrato AOroBOPHUTE NpaBa BbpPXy NapnyHUTE NoToun ot
d)MHaHCOBMFI dKTUB U3THNYaT NN KOraTto d)MHaHCOBVIFIT dKTUB U No CbleCcTtBO BCUYKUN PUCKOBE
N n3roaun ce npexsvpiAr.

®nHaHCOBUTE NacuBKU ce OoTNNCBAT, KOrato 3aab/IXKeHMNeTo, MNnoCo4eHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/ZIU CPOKDBT MY € U3TEKD.

4.9.2. KnacuduKkauma n nbpBOHAYANHO OLEeHABAHE Ha GUHAHCOBUTE aKTUBU

MNbpBOHaYanHoO CbMHaHCOBMTe dKTUBK Ce OTYUTAT NO CnpaBennBa CTOI‘/‘IHOCT, KOpurnpaHa c
pa3xoauTe No caesikata, C USKJKYEHNE Ha (I)VIHaHCOBMTe dKTMBM NO Ccnpasedsimea CTOMHOCT
npes neyanbata unu 3ary6aTa N TbProBCKUTE B3€MaAHUA, KOUTO HE CbAbBPHKAT CbLEeCTBEH
d)MHaHCOB KOMMOHEeHT. [TbpBOHayanHaTa OUEeHKa Ha d)MHaHCOBMTe dKTUBM MO Cnpasegsinea
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CTOMHOCT Npes nevyanbarta uam 3arybata He ce Kopurmpa ¢ pasxogmre no cAenkarta, KouTo ce
OTUYMTAT KaTo TeKylWM pasxogu. NbpBoHaYaNnHaTa OLEHKAa HAa TbProBCKUTE B3EMaHWS, KOUTO
He CbAbp)KaT CbluecTBeH (UHAHCOB KOMMOHEHT MpPeAcTaBNABa LeHaTa Ha cAeskaTta
cbrnacHo MC®O 15.

B 3aBMCUMMOCT OT Ha4YMHa Ha NocnenBallo oTYMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpar
B e4Ha OT C/IeiHUTE KaTeropuu:

® [Ab/AIrOBU MHCTPYMEHTU NO aMOPTU3MpPaHa CTOMHOCT;
e (dMHAHCOBM aKTUBM NO crnpasenMBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (pWHAHCOBM aKTUBM MO CnpasBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A4 C WU
6e3 peknacudpuKkauma B neyanbaTta nnm 3arybaTta B 3aBUCUMOCT Aa/IN Ca AbATOBU UK
KanuTanoBu MHCTPYMEHTH.

Knacupukaumsata Ha ¢MHaAHCOBUTE aKTUBM ce onpeaens Ha 6asata Ha cnegHuTe Ase
ycnosusa:

e 6Gu3Hec MOAEeNbT Ha ﬂ,pyH-(eCTBOTO 3a ynpaBaeHUe Ha (bMHaHCOBMTe dKTUBMW,
® XaAPaAKTEPUCTUKNTE Ha AONOBOPHUTE NAapUYHN NOTOUU Ha (bMHaHCOBMﬂ adKTUB.

BcMuKkM npuxoaM M pasxoan, CBbp3aHM C PpUHAHCOBUTE aKTUBU, KOUTO ca MNPU3HaATU B
neyanbata M 3arybaTa, ce BKAOYBAT BbB (MHAHCOBM pa3xoau, GpUHAHCOBM NpUXoau C
N3KNoYeHNe Ha obesueHKaTa Ha TbProBCKUTE M APYrM B3eMaHMA, KOATO ce NpeacTaBa Ha
pea ,Mevanbu / (3arybu) ot obesueHka, HETHO” B OTYeTa 3a nevyanbarta mau 3arybarta u
Apyrus BceobxsBaTeH LOXOA.

4.9.3. NMocnepgBawo oueHsABaHe Ha PUHAHCOBUTE aKTUBMU
O bAroBU MHCTPYMEHTU NO AMOPTU3UPAHA CTOMHOCT

durHaHCOBUTE aKTUBM Ce OLLeHABAT MO aMOPTU3MPAHa CTOMHOCT, aKO aKTUBUTE M3NbAHABAT
CNefHUTE KPUTEPUM U He ca OnpeaesieHn 3a OueHsBaHe Mo CnpaBea/iMBa CTOMHOCT npes
nedyanbara u 3arybara:

® [OPYXeCTBOTO ynpassiABa aKTUBUTE B PaMKUTE Ha 6u3Hec moaen, 4YnAaTo uen e Aa
ABbpPXKN d)MHaHCOBMTe dKTUBU U Oa Cb6l/1pa TEXHUTE AO0TOBOPHU NAapUYHK NOTOLUWU;

® CbrNacHO [AOrOBOPHUTE YCNOBMA HA (GUHAHCOBMA aKTUB Ha KOHKPETHW [aTu
Bb3HMKBAT NapMUYHN MNOTOLM, KOMTO Ca €ANHCTBEHO MAALWAHMA MO rMaBHMUA U INXBA
BbpXy HEMoraceHaTta Cyma Ha rnaBHuUUaTa.

Tasn KaTeropua BK/IOYBA HeAepUBATMBHM GUHAHCOBM aKTUBM KaTO 3aEMM U B3eMaHuA C
bUKCUpaHU MK onpeaenvmu NaallaHMA, KOMTO He Ce KOTMpaT Ha akTuBeH nasap. Cnep
NMbPBOHAYa/IHOTO NPM3HaBaHe Te Ce OLEeHABAT N0 aMOpPTU3MPAHa CTOMHOCT C U3NON3BaHE Ha
MeToAa Ha epeKTUBHATA IMXBA. [JUCKOHTUPAHE He Ce M3BbPLUBA, KOraTo epeKTbT OT Hero e
HecblwecTBeH. [py»KecTBoTo Knacuduumpa B TasM KaTeropusa napute WM MNapuUdHUTE
€KBUBANEHTU, TbPrOBCKUTE U APYrM B3EeMaHMA, KaKTO M perucTtpmpaHM Ha bopcarta
obnuraumn.

T'bprOBCKM B3emMaHuA

TbproBCKMTE B3eMaHMA Ca CYMU, Ob/IKUMU OT KJAMEHTWU 33 NPOLAALEHU CTOKU UAU YCNYTH,
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M3BbPLEHN B 0BMYAMHMA XOA HA CTOMAHCKaTa AenHocT. OBUKHOBEHO Te ce Ab/KaT 3a
ypesaaHe B KpaTbK CPOK U CNeAoBaTeNHO Ca KNacMPUUMPaAHM KaTo TeKyl M. TbproBCcKUTe
B3eMaHWA ce Npu3HaBaT MbPBOHAYa/NHO B pasmep Ha 6e3ycNOBHOTO Bb3HArpaXkaeHue,
OCBEH aKO CbAbpXKaT 3HAYMUTE/NHM KOMMOHEHTM Ha duHaHcMpaHe. [py’KecTBOTO AbPXKM
TbProBCKUTE B3EMaHUA C Len cbbupaHe Ha AOroBOPHUTE MAPUYHM NOTOLUM U CNeLoBaTeNHO
M OLEHABA NO aMOPTM3MPaHA CTOMHOCT, KaTo M3Mo/a3Ba MeToAa Ha edeKTUBHaTa JIMXBa.
[VNCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePpeKTbT OT HErO € HECHLLECTBEH.

®UHaHCOBM aKTUBM NO crpaBea/IMBa CTOMHOCT Npe3 neyanbarta unum 3arybara

®drHAHCOBU aKTUBWU, 33 KOUTO HE € MPUIOKUM BM3HEeC Moaen ,AbpKaHU 3a CbbupaHe Ha
AO0rOBOPHUTE MAapUYHM NoTouun” nam busHec moden ,AbpaHu 3a cbbupaHe n npoaarkba“,
KaKTO M GUHAHCOBU aKTUBU, YUUTO AOrOBOPHM MNAPUYHWU MOTOUM He ca eAUHCTBEHO
NAAWaHNA Ha TNaBHULA U IMXBU, C€ OTYMTAT MO CNpaBea/iMBa CTOMHOCT npes neyanbarta nam
3arybara.

Tasu KaTeropua Cb4bprKa CblO0 Taka MHBECTUUNN B KaNUTAaNNOBU NHCTPYMEHTMU. ﬂ'py)-KeCTBOTO
OTYUTa Te3N UHBECTUUMNK NO CnpaBeaInBa CTOMHOCT npes neyanbata mnu 3ary6aTa n He e
Hanpasula HEOTMEHUM M360p Ada M OT4YUTa NO cCnpaBensinBa CTOMHOCT npes Apyr
BCeobXxBaTeH aoxoga. I'IpomeHMTe B cnpaseanmnBaTta CTOMHOCT Ha aKTUBUTE B Ta3u KaTteropusa
Ce 0Tpa3ABaT B neyanbarta u 3ary6aTa. CnpaBe,a,nMBaTa CTOMHOCT Ha d)MHaHCOBMTe dKTUBK B
Ta3n KaTeropma ce onpeaena 4ypes KOTMpaHU LeHN Ha aKTUBEH Na3ap UM 4Ype3 U3NON3BaHE
Ha TEXHWUKU 3a OLLeHABAHE, B cnyqaﬁ 4ye HAMAa aKTUBEH Na3ap.

4.9.4. O6e3ueHKa Ha GUHAHCOBUTE AaKTUBU

M3unckBaHmMsaTa 3a obesueHKa cbriacHo MCPO 9, nsnonseat MHPopmaumsa, OpUEHTMPaHA
KbM O6baeLLeTo, 32 Aa NPM3HAAT OYAKBAHUTE KPeauTHU 3aryou.

MHCTpYMeHTMTe, KOWUTO nonaaat B obxBaTa Ha U3MCKBAHMATA 3a 06e3LI,eHKa, BK/1IOYBAT 3aEMMU
n gpyrn ovbvarosu (bMHaHCOBVI dKTUBH, OLUEHABAHN MO aMOpPTU3NPaAHA CTOI71H0CT, TbpProsCku
B3eMaHuA.

[pyKecTBoTo Hauucnsasa obesueHKa Ha TbProBCKMTE W APYrM B3emMaHWA, KOUTO He ca
obesneyeHM CbC 3an0r Ha aKuuu. KaTto MHAMKATOpM 3a noTeHuumanHa obesueHka Ha
TbProBCKUTE B3eMaHusA [lpy)KecTBOTO CYMTa HaACTbNUAWU  3HAUYUTENHU  PUHAHCOBU
3aTpyAHeHUs Ha paebutopa, BepoATHOCTTa AebuTopbT Aa BCTbLAM B npouegaypa no
HECbCTOATE/NIHOCT WAW HEU3MbJHEHME Ha [AO0roBOPEHUTE aHraXXMMEeHTM OT CTpaHa Ha
KOHTpareHTa v 3abaBa Ha NaallaHUATA U CTeneHTa Ha 06CNYXKBaHETO UM.

CbrnacHo usuckBaHuA 3a obesueHKa cbrnacHo MC®O 9, chegsa Aa ce M3nNon3sa nosevye
NHPOPMaLMA, OPUEHTUPAHA KbM BbAELLETO, 33 13 NPU3HAAT OYaKBAHUTE KpeaUTHU 3arybu —
MOJENbT 3a ,,04aKBaHUTE KpeauTHU 3arybu“, KoMTo 3amecTBa ,Mofena Ha MNOHeceHuTe
3arybu“, npeactaseH B MCC 39. UHCTpyMeHTUTE, KOUTO nonagat B obxsaTa Ha HOBUTE
M3NUCKBAHMA, BKAOYBAT 3aeMW W APYrM AbATOBU (PUHAHCOBU aKTUBW, OLIEHABAHU MO
amMopTM3MpPaHa CTOMHOCT, TbProBCKM B3emMaHUA. MPpU3HaBaHETO Ha KpeaUTHU 3arybu Beye He
3aBMCM OT HacCTbMNBaHETO Ha cbbuTMe ¢ KpeauTHa 3aryba. Bmecto ToBa [lpyecTBoTo
pasrnexga no-WMPoK CNekTbp OoT MHPOpMaUMA NPU OLEeHKaTa Ha KPeaAUTHUA PUCK U
OLLEHABAHETO Ha O4YaKBaHUTE KpeauTHU 3arybu, BKAKUYUTENHO MUHANU CbOUTUA, TEKYLLN
YC/IOBUA, Pa3yMHM U NOAAbPNKALWM NPOTrHO3M, KOWUTO BAMUAAT BbPXY OYaKBaHaTa
cbbupaemocT Ha 6baelMTe NapUYHM NOTOUM HA MHCTPYMeHTa. Mpu npunaraHeTo Ha To3u
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noaxos, HaCo4YeH KbM 6bAELLeTo, Ce MPaBM pPasrpaHNUYEHNE MEXAY:

e  (OMHAHCOBM UHCTPYMEHTU, YNETO KPEeAUTHOTO KAyecTBO HE Ce e B/IOWW/IO 3HAaYUTENTHO
CNPAMO MOMEHTa Ha MbPBOHAYa/IHOTO NPWU3HABaHE UAN UMAT HUCHK KPeauTeH PUCK
(Pa3al)

7

e  (PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAyecTBO CE € B/IOWW/IO 3HAYUTESHO
CNPAMO MOMEHTA Ha MbPBOHAYANIHOTO NPU3HABAHE UM Ha KOUTO KPeaAUTHUA PUCK
He e HUCBLK (Pa3a 2)

o ,®aza 3“ obxBawa ¢MHAHCOBM aKTUBKM, KOMTO MMAT ODEKTUBHW AOKasaTesncTBa 3a
obe3leHKa KbM OTYeTHaTa AaTa.

HuTo eanH oT dMHAHCOBUTE aKTUBK Ha [lpy*KEeCTBOTO HE Nonaja B TpeTaTa KaTeropus.

ObesueHKaTa ce npe/cTaBs B CHETOBOAHUA HanaHC KaTo HaMasleHMe Ha OTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pasxoauTe OT obesueHKaTa U NPUXoAUTe OT BbPHATU 06Ee3LUEHKM ce
npeacTaBAT B OT4YeTa 3a BCceobxBaTHMA goxod Ha pen ,Meyanbu m 3arybu ot obesueHKa,
HeTHo".

4.9.5. Knacudukauma n oueHsaBaHe Ha PUHAHCOBUTE NACUBU

dnHaHCOBUTE NACKMBM Ha l£|||I)y)-l(eCTBOTO BK/IKOYBAT NOJy4€HU 3aeMU, TbProBCkN U ApPYyru
d)MHaHCOBM 3a4b/IKEHNA.

®UHAHCOBUTE MacUBM Ce OLEHABAT MbPBOHAYA/IHO NO CMpaBeA/MBa CTOMHOCT U, KbAETO €
NPWUIOXKMMO, CEe KOPUIMpaT MO OTHOLWEHME Ha pas3xoauTe MO CAefikaTa, OCBEH akKo
[py»KecTBOTO He e onpeaennno pgageH GMHAHCOB NAcMB KaTO OLLEHABAH MO CrnpaBea/ivMBa
CTOMHOCT npe3 nevyanbarta u 3arybara.

®UHaHCOBUTE NAcUBM Ce OLEeHABAT NOC/ienBalL0 N0 aMOpPTU3NPaAHaA CTOMHOCT, M3MN0/I3BANKK
MeToZa Ha epeKTUBHATA INXBA, C U3KNIOYEHNE HA AepPMBaATMBU U GUHAHCOBU NACUBU, KOUTO
ca onpegeneHn 3a oueHABaHe Mo CnpaBea/MBa CTOMHOCT npe3 nevanbarta uam 3arybata (c
M3KNIOYEHNEe Ha [OepuBaTMBHU GUHAHCOBU WHCTPYMEHTU, KOWUTO Ca ONpeseneHn wu
ePeKTUBHN KaTO XeArKMpall, MHCTPYMEHT). BCMYKM pasxogu CBbP3aHM C JIMXBUM WU, aKO e
NPUNOXKMMO, MPOMEHN B CMpaBea/iMBaTa CTOMHOCT Ha MHCTPYMEHTA, KOMTO Ce OTYMTaT B
neyanbata wuau 3arybaTa, ce BK/AOYBAT BbB (UHAHCOBWUTE pPasxoau MAN GUHAHCOBUTE
npuxoau.

4.10. MNMpoBn3nK, yCNOBHU NACUBU U YCNOBHU aKTUBU

MpoBu3nMTE Ce NPU3HaBaT, KOraTo MMa BEPOATHOCT CEerallHM 3af4b/IKeHUs B pe3ynTaT oT
MWHaNo CcbbuTMe da foBeaaT A0 M3XOAAL, NOTOK Ha pecypcu oT OpyKecTBOTO U MOoXKe Aa
6bAe HanpaBeHa HaZeXKAHa OLEHKa Ha CYMaTa Ha 3a4b/I’KEHMETO. Bb3MOXKHO € CpoYHOCTTa
WAW CymaTa Ha M3XOAAWMA MapuyeH MNOTOK Aa e HecurypHa. CerawHo 3agbikeHue ce
nopaxaga oT Ha/IMYMETO Ha NMPABHO UAN KOHCTPYKTUBHO 3a4b/IXKEHNE BCNeACTBUE HA MUHANM
CbbUTMA, Hanpumep rapaHuuK, MpPaBHM CNOPOBE WAM ObpPemMeHsBalLM  A0roBOPMU.
MpoBu3nMTE 3a NPECTPYKTypUpaHe Ce MPM3HaBaT CaMO aKo € pa3paboTeH U MPUIOXKEH
noapobeH dopmaneH nNnaH 3a NPeCcTPyKTypupaHe Uan pbKoBOACTBOTO € 06ABMUI0 OCHOBHUTE
MOMEHTM Ha MNNaHa 3a MPecTPyKTypupaHe npen Te3u, KOUTOo buxa 6uam 3acerHanmu.
MpoBu3um 3a 6baeLM 3arybun oT A4eNHOCTTa He ce NpM3HaBar.
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CymaTa, KOAITO Ce Npu3HaBa KaTo NpPoBM3MA, ce N3uncaaBa Ha 6asa Hall-HaaeXKaHaTa OLeHKa
Ha pa3xoauTe, HEOBXOAMMMU 33 ypeKAaHe Ha CerawHo 3aAb/KeHMEe KbM Kpad Ha OTYETHUSA
nepuoa, Kato ce B3emaT npeasui, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CEeralHoTO
3a4b/KeHne. KoraTo cbllecTByBaT peauua nogobHM  3aAb/KeHusa, BeposTHaTa
HeobXxoAMMOCT OT U3XOAALL, NOTOK 33 NoracABaHe Ha 3aAb/IXKEHMETO ce onpeaend, Kato ce
oTyeTe rpynata Ha 3a4b/BKEHMATA KaTo uAno. MpoBusnmnTe ce AUCKOHTUPAT, KOraTo edpeKTbT
OT BpeMeBUTe Pas/IMKM B CTOMHOCTTA Ha NapuTe e 3HaYUTeNeH.

Obe3leTeHns OT TPETU ML BbB BPb3Ka C AaAEHO 3aAb/IKeHUe, 33 KOUTO [py>KecTBOTO e
CUIYPHO, Ye LWe MOoJlyYn, ce MPM3HaBaT KaTo OTAeNEeH aKkTMB. TO3M aKTUB MOXEe U A3 He
Ha/B1LWaBa CTOMHOCTTa Ha CbOTBETHATa NPOBU3MA.

MpoBu3nKUTE ce NpepasrnexKaaT KbM Kpas Ha BCEKM OTYETEH Mepuoa U CTOMHOCTTa UM ce
KOopurupa, 3a Aia ce oTpasu Han-gobparta NnpubansnTeiHa OLEHKa.

B cnyyauTe, B KOMTO Ce CUMTA, Ye € Ma/JIKO BEepPOATHO Aa Bb3HMKHE M3X0AAL, NOTOK Ha
MKOHOMWYECKN pPecypcu B pe3ynTaT Ha TeKyllOo 3aAb/’KeHWe, NacuMB He ce npu3HaBga.
YcnoBHUTE NacuMBM CNefBa Aa Ce OLEeHABAT Noc/enBallo Mo MNo-BMCOKaTa CTOMHOCT MeXAay
onucaHaTta no-rope cpaBHMMa NPOBM3MA M NMbPBOHA4Ya/IHO NpPU3HaTaTa Cyma, HamasieHa C
HaTpynaHaTa amopTu3aums.

BepOﬂTHM BxoaAwnM notoun Ha MKOHOMMUYECKM NONA3N, KOUTO BCeE OWE HE OTroBapAT Ha
KPpUTEPUNUTE 3a NPU3HABAHE HA aKTUB, C€ CMATAT 3a YCZIOBHU aKTUBM.

4.11. 3Haummm npeueHK Ha PbKoBOACTBOTO NpU npuaaraHe Ha c4eToBOAHATA NO/IUTUKA

3HaymmuTe npeueHKn Ha PpbKOBOACTBOTO NPU NPpUaAraHEToO Ha CHETOBOAHUTE NOZIUTUKU Ha
ﬂ'py)KeCTBOTO, KOUTO OKa3BaT Haﬁ-C'bIJJ,ECTBeHO BANAHUE BbBPXY d)VIHaHCOBMTe OT4ETH, Ca
OnnUcCaHn no-aony. OCHOBHUTE WM3TOYHMUM Ha HECUTYPHOCT MNMPU WU3NON3BAHETO Ha
I'IpM6I'IM3MTeI'IHVITe CYETOBOAHM OLLeHKM Ca ONMUCAHM B NOACHEeHWe 4.12.

4.11.1. OTcpoyeHn AaHDBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelun obnaraemm A0X0AM 32 YCBOABAHETO Ha OTCPOYEHMU
[aHbYHM aKTMBM ce 6a3Mpa Ha nocnegHata ogobpeHa 6loArKeTHa MPOrHo3a, KopurMpaHa
OTHOCHO 3HauyMmu Heobnaraemy NPUXoAM M pasxoau U cneunduyHM OorpaHuyYeHus 3a
npeHacaHe Ha HEeU3MNON3BaHW AaHbUYHKM 3arybu MAM KpeauTu. AKO HageskAHa NporHosa 3a
obnaraem p[oxon npeanonara BepoOATHOTO WM3MOA3BaHE Ha OTCPOYEH [OaHbBYEH aKTMB
0cobeHo B C/ly4aun, KOrato akTMBBLT MOXKe Aa ce ynoTpebu 6e3 BpemeBo orpaHnyeHne, Torasa
OTCPOYEHUAT AaHbBYEH aKTUB Ce Npu3HaBa M3uAno. MNpM3HaBaHETO Ha OTCPOYEHM AaHBUYHM
aKTMBW, KOUTO NoOANe)KaT Ha onpeaesneHu MPaBHU MANM UKOHOMMUYECKM OrpaHuUyYeHuUs Uam
HECUTYPHOCT, Cce MNpeLeHABa OT PbKOBOACTBOTO 3a BCEKM OTAENEH CAyyal Ha 6asaTa Ha
cneunduyHmTe pakTn n obcToaTencraa.

4.11.2. ObAroBU UHCTPYMEHTU, OL,EHABAHU MO aMOPTU3MPAHA CTOMHOCT

AHaNM3bT U HamepeHUATa Ha pPbKOBOACTBOTO Ca MOTBbLPAEHM OT 6u3Hec moaesia Ha
AbpXKaHe Ha AbAroBnTe MHCTPYMEHTU, KOUTO OTroBapAT Ha UBNCKBAHUATA 3a NOJ1ly4aBaHe Ha
nnawaHnAa eanHCTBEHO HAa rnaBHUUaA U INXBU U ObpPXKaAHE HA aKTUBUTE 40 C'b6MpaHETO Ha
A4O0roBopeHunTe napunyHn notoun ot 061'IVII'aLI,VIVITe, KOUTO Ca KJ'IaCMd)MLI,MpaHVI KaTO OAbarosu
MHCTPYMEHTU, OLLEHABAHU MO aMOPTU3NPAHA cTonHocT. ToBa peweHne e c1>o6pa3eHo C
TeKyLlaTa JIMKBUAHOCT U KanuTasa Ha [py*kecTBoToO.
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4.12. HecurypHOCT Ha C4ETOBOAHU NPUBNU3UTENHUN OLLEHKKU

Mpu M3roTBAHETO Ha PUHAHCOBMA OTYET PHLKOBOACTBOTO NpaBu peanua NpeanosoXKeHus,
OLLEHKM U A0MYCKaHMA OTHOCHO NMPU3HABaHETO M OUEHABAHETO Ha aKTMBM, NacUBU, NPUXOAn
N pasxoau.

[dencTsutenHuTe pesyntatm moraT Aa Ce pas/indaBaT OT Npeano/iOXKEeHMATa, OLUEHKUTE U
[OMNYCKaHUATA Ha PbKOBOACTBOTO W B peaKM C/aydyau CbOTBETCTBAT HaMb/HO Ha
npeasapuTe/IHO OLLEHEHUTE pe3yaTaTu.

MpW M3roTBAHETO Ha NpeAcTaBeHUAs MeXXANHEH GUHAHCOB OTYET 3HAYMMMUTE NMpPEeLEeHKU Ha
PBbKOBOACTBOTO NPU NpUAaraHeTo Ha CHETOBOAHUTE MOAUTUKM Ha [pyKeCcTBOTO N OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUBAU3UTENHN OLLEHKM He ce pas3/inyaBaT oT
Te3K, ONOBECTEeHU B roANWHUA PUHAHCOB OTYET Ha [lpyKecTBoTO KbM 31 aekemspu 2023 r.

MHPopmauma OTHOCHO CbLLECTBEHUTE NPEANONONKEHUA, OUEHKU U AONYCKaHUA, KOUTO
OKa3BaT Hal-3HAYMTENIHO BIMAHME BbPXY NPU3HABAHETO M OLEHABAHETO HA aKTMBM, NACUBMK,
NPUXoAn 1 pasxoam e NpeacTaBeHa no-4ony.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba oT obe3ueHKa ce npuM3HaBa CymaTa, C KoaTo GanaHcoBaTa CTOMHOCT Ha gageH
aKTUB WAW eauMHWMLA, TFeHepupala NapuyHM noTouu, MNPeBUILIABa Bb3CTAaHOBMMATa WM
CTOMHOCT, KOATO € MNOo-BMCOKaTa OT CnpaBeA/iMBaTa CTOMHOCT, HamajsieHa C pasxoguTte no
npogaxkba Ha pageH aKTMB, W HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpeaenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpYyKeCcTBOTO M34YMC/IsABA OYaKBaHUTE
O6baewm napmMyHM NoToUM 3a BCAKA eAMHMULA, reHepupalla NapuyHW NoTouu, U onpeaens
noaxoAsalmMA ANCKOHTOB (aKTOp C LeNn KalKy/lMpaHe Ha HacToAulaTa CTOMHOCT Ha Tesu
napuMyHuM notoun. [lpyM U3YUCAABaAHE Ha OYaKBaHUTE ObAewu NapuyHUM noToum
PBbKOBOACTBOTO MNpaBM MPEANO/IONKEHUS OTHOCHO bObaewmnte OpPyTHUM nedvandbu. Tesu
npeanosioXeHMa ca CBbp3aHW C Obaewm cbbutMAa M obctoatencrsa. [LeicTBUTENHUTE
pesynTaTM MoraT ga ce pas3/iMyaBaT M Oa HaNoXKaT 3HAUYMTENIHU KOPEKUUM B aKTUBUTE Ha
[pyKecTBoTO nNpes cneaBallata oT4eTHa rogMHa.

B noBeuyeTo cnyyam npu OnNpeaensHeTO Ha NPUIOKMMUA AMCKOHTOB ¢aKTop ce npasu
OUEHKa Ha MoAXOAALMTE KOPEKLMM BbB BPb3Ka C NasapHMA PUCK U pUCKoBUTE dakTopw,
KOWUTO ca cneunduYHU 3a OTAEHUTE aKTUBM.

4.12.2. U3amepBaHe Ha OYAKBaHU KpeauTHU 3arybum

OuakBaHUTE KpeauTHU 3arybu ce onpenensaT KaTo pas/iMKaTta MesKay BCUYKU [OTOBOPHMU
NapuyHM MNOTOLM, KOUTO ce Ab/KaT Ha [lpyKecTBOTO M NapuUYHUTE MOTOLM, KOUTO TA
NEeNCTBUTENIHO OYakBa Za noayyun (,napuyeH Hegoctur”). N3umcnABaHETO Ha OYaKBaHUTE
KpeauTHM 3arybu ce onpeaens Ha 6asaTa Ha BEPOATHOCTHO npeTerneHaTa NpubansmnTenHa
OLLeHKa Ha KpeauTHUTe 3arybu npes o4akBaHMA CPOK Ha PUHAHCOBUTE MHCTPYMEHTH.

3a TbproBCKKU U Apyrv B3eMaHuaA [pyKecTBOTO M3N0A3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO
Ha TbProBCKUTE U APYrM B3EMAHWA, KAaKTO U Ha aKTUBUTE MO A0rOBOP M NpMU3HaBa 3aryba ot
06e3LEeHKa KaTo OYaKBaHM KpeauTHU 3arybu 3a uenusa cpok. Te npeacTaBnaBaT OYaKBaHUAT
HeAOCTUr B AOrOBOPHWTE MapPWYHM NOTOLM, KAaTo Ce MMma npenBus, Bb3MOMKHOCTTA 3a
HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKAa Ha GUHAHCOBUA MHCTPYMEHT. [pyKecTBOTO
M3M0N3Ba CBOA HAaTPYyMaH OMWT, BbHLUHM NOKa3aTem U MHPopMaLuma B Ab/IFOCPOYEH MN/aH, 3a
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4a N34NCNIN OYaKBaHUTE KpeaUTHU 3ary6M.

B pesynTtaT Ha TOBa, KOrato [py)ecTBOTO MPeLeHM, Ye 3a KPaTKOCPOYHUTE B3emMaHus,
Bb3HWUKHA/IN UM MPEAOroBOPEHN B PAMKUTE Ha efHa KaneHAapHaTta roamHa Mma Hasamyue
Ha HUCBK KpeauTeH PUCK, KOMTO € HUCHK Te ce obesueHaBaT ¢ 1%.

KpaTKoCpoYHUTE B3eMaHMA OT CBbP3aHM /IMLa, 33 KOUTO [pYysKecTBOTO YCTaHOBM Hann4yme Ha
KpeauTeH puck ce obesueHsBaT ¢ 2%, MNopagu HaNMYMETO Ha CBbP3aHOCT MeXKay
[pyKecTBOTO U HeroBuTe aebutopu M daKTa, Ye MMaT 3HaAYMTe/IHa 3aBUCMMOCT €4HO OT
[PYro Y Masiko Mo — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa OpyecTBOTO 06e3LeHABa BCUYKN AbTOCPOYHN B3EMAHMA UM TaKMBA Ha
KOMTO MM € M3TeKNa AABHOCTTa MM He ca 6uam noraceHu B CpoK. [puumHaTta 3a ToBa e
3HAUYUTEJIHO MO — BUCOKMA KPeOUTEH PUCK U 3aHUKEHUTE OYaKBaHMA 33 BXOAALWMTE NAPUUHU
NOTOLM OT TE3N KOHTareHTu.

Kbm AaTaTa Ha M3roTBAHe Ha TeKywma GMHAHCOB OTYET PBKOBOACTBOTO Ha [pyXKecTBoTo e
YCTaHOBW/IO, Y€ HAMA Ha/M4yMe Ha KpeauTeH PUCK OT cbbupaHe Ha 6baewuTe NapuyHU
noTouM OT NoracABaHe Ha B3eMaHMATa My, B pe3y/TaT Ha KOeTo Te He ca 0be3ueHeHMN.

4.12.3. OueHABaHe No cnpaBeAanMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHUMKM 3a OLEHABAHEe Ha CcnpaBeganBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTMPAHW LieHW HA aKTMBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 33 OLLeHABaHEe PbKOBOACTBOTO M3MON3BA B MAaKCMMasHA CTEMeH NasapHW AaHHU
M NPeAnoNoXKEeHUA, KOMTO NAa3apHUTE y4acTHUUM OBuxa Bb3NPUENU NpU OLEHABAHETO Ha
[afeH UHCTPYMeHT. KoraTo MnceaT NpUAOXKMMM NasapHU AaHHW, PbKOBOACTBOTO M3M0A3Ba
CBOAITa Hal-gobpa oOueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwaM nasapHuTe
yYacTHUUW. Te3n OLEHKM moraT ga ce pas/iMyaBaT OT AeWCTBUTENHUTE LLeHU, KouTo buxa
6unu onpepeneHn nNpu cnpasesnBa NasapHa caenka mexay MHGOPMUPaAHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

5. Mpuxoau n pasxoam ot onepauyumn ¢ GMHAHCOBU aKTUBU

30.09.2024 30.09.2023

XWUN.NB. XWUN.NB.

Meuyanba oT npoaaxKba Ha PA 57 -
Mpuxoam ot NUXBU 295 42
Mpuxoau ot onepauum c PA 352 42
Pasxoau 3a ninxsmn (828) (20)
Pa3sxoau ot onepaunn c A (828) (20)
Opyr1 drHaHCcOBM pasxoam (1) -
Pe3ynTaT oT pMHAHCOBA AeiHOCT (477) 22

6. Meuan6ba oT NnpeouyeHKa U neyanba oT NnpomAHa B cNpasea/iMBa CTOMHOCT, HETHO

30.09.2024 30.09.2023
Xun.ns. Xun.ns.
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Meyanba oT NnpomsiHa B cnpaBeannBa 6 196 -
CTOMHOCT Ha PMHAHCOBU MHCTPYMEHTM
3aryba oT npomsiHa B cnpaBea/iMBa (23) -
CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
HeTHa neuyan6a ot npomsAHa B 6173 -
cnpaBeasinBa CTOMHOCT NPEOL,EHKMU
7. Pa3xoau 3a BbHLUHU YCAYTU
30.09.2024 30.09.2023
XWUN.NB. XWUN.NB.
3acTpaxoBKa (89) -
OAMTOPCKM M CHETOBOLHM YCAYTH (5) -
HOpunanuecku ycnyru (1) -
Takca 6aHKa goBepeHuK (28) -
TaKca MHBECTULIMOHHA yCayra (24) -
Takca b®b 1 KOH (15) -
Takca LA, (4) -
Takcu gpyru (3) -
Apyrv (4) -
obLo (173) -
8. Pa3xoau 3a nepcoHan
30.09.2024 30.09.2023
XWUAN.NB. XWUN.NB.
Pa3xoawu 3a 3annatu (15) -
Pa3xoau 3a ocurypuTesiHM BHOCKM - -
obL0 (15) -
9. loxoAa Ha eaHa aKUumA
30.09.2024 30.09.2023
durHaHCOB pe3ynTaT B N1€BA 5507 762,43 22 114,65
CpegHo-npeTersieH bpoi akumnm 12 500 12 500
Joxopa Ha egHa aKkuuMA 440,62 1,77
10. UHBecTMUMM B AbLUEPHU NPeanpPUATUA
HanmeHoBaHue 30.09.2024 r. 31.12.2023r.
Ha AbLLEPHOTO % Ha Bpoi CroiiHoCT % Ha Bbpow CroiiHOCT
APYXKecTBo yyactTMeTo panoBe B XWA.MB. yyacTMeTo pAgAnoBe B XWN.NB.
Eypobung EOO/, - - - 100 101732 4
obLOo - 4

MHBecTMUMUTE B AbliepHU npegnpuatma Kbm 31.12.2023r. ca oTpaseHM NO meToda Ha
cebectoiHoctTa. C peweHne Ha CbBeTa Ha aupektopute oT 10.06.2024r., pgAanoBeTe Ha

ObLEPHOTO ApyXecTBo ca ob6sBeHM 3a npoaaxba,

nopagn KOeTo Ca OTHeCeHWM BbBB
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»PVHaAHCOBU aKTMBU, 06ABEHM 32 Npoaax6a“ n Hamupat oTpaxkeHune B 1.11.1.- ,, KpaTKocpouHu
$VHaHCOBM aKTMBU " NO cnpaBea/iMBa CTOMHOCT.

Mpe3 2024 r. n 2023 r., py*KecTBOTO He € NOAYYNI0 ANBUAEHTU. [pYyKECTBOTO HAMA YCNOBHU
QHFAXXMMEHTN, CBBP3AHUN C MHBECTULUMUTE CM B AbLLUEPHU NpeanpuaTuA.

11. PuHaHCOBMU aKTUBMU
11.1. KpaTKOCPOUYHU PUHAHCOBU AKTUBU

KpaTKocpo4yHUTEe GUHAHCOBM aKTUBKU Ha [Py*KeCTBOTO BK/IOUYBAT GUHAHCOBU aKTUBU MO
cnpaBegsinBa CTOMHOCT npes neyanbarta u 3arybaTa, KakTo c/ieaBa:

30.09.2024 31.12.2023

XWUA. NB. XWA. NB.
®nHaAHCOBM aKTUBM NO CNpaBeAIMBa CTOMHOCT
B neyanb6ata unm 3arybara
®dunHaHCcoBM aKTNBKU, 06ABEHM 3a Npoaarkba 6200 -
OobLO 6 200 -

KpaTKkocpoyHuTe GMHAHCOBU aKTMBM Ca OLLEHEHM NO CnpaBesanMBa CTOMHOCT, onpeaeneHa Ha
6asata Ha 6HopcoBUTE KOTMPOBKM KbM patata Ha ¢pUHAHCOBMA OT4eT M Ha b6asata Ha
M3roTBEHa Ma3apHa OLUEHKa Ha AANI0OBETE B AbLLEPHO NpeanpuatTue, ob6aBeHo 3a npoaarkba.
Meyanbute M 3arybuTe OT NPEOLEHKU HEeTHO B pa3mep Ha 6 173 xun.nB. ca NPU3HATK B
oT4yeTa 3a BCeobxBaTHMA A0X0p4 Ha pep, ,lMeyanba oT NpeoueHKN U nevyanba oT NPOMAHA B
cnpaseniMBa CTOMHOCT, HETHO

KpaTKOCPOYHU PUHAHCOBM aKTUBU MNpe3 npeacraBeHUTe OTYETHW MEepuoan BK/KOYBAT
Pa3NMYHM MHBECTULMW, KOUTO He OTroBapAT Ha 6usHec mogena 3a cbbupaHe Ha
AOTOBOPHUTE NAPUYHM MOTOUW, MAM [PYKecTBOTO e pewuno Aa W3nonsea
Bb3MOXXHOCTTa Aa Knacuduumpa Tesm akTUBM KaTo TaKMBa.

30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
MHBeCcTUUMM B aKUUU U gAanose 6 200 -
obWOo 6 200 -
12. MpepannateHu pasxoau
30.09.2024 31.12.2023
XWN.NB. XWN.NB.
KpaTKocpouHa 4acT Ha npeAansiaTeHu pasxoau
3acTpaxoBKa No 0b6AMraumoHeH 3aem 42 -
MoaapbKKa Ha yeb caiT 1 -
obLo 43 -

MpepnnateHUTe pasxoAn NpeacTaBAABAT NpeansateHa ycayra 3a nogapbiKKa Ha yeb
CanT Ha gpyxectBoto Ao 16.05.2025r. n pasxoam 3a 3acTpaxoBKa No obauraymoHeH
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3aem 3a nepmog 01.10.2024-25.01.2025r.

13. Tbproscku u Apyru B3emaHuA

30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.

ABaHCM 33 NOKYNKa Ha GUHAHCOBU aKTUBU 20100 -
Jorosop 3a uecusa 250 -
JaHbun 33 Bb3CTaHOBABaHE 2 -
Opyrun 98 -
(0]Y11[6) 20450 -

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OPYrKM B3€MaHUA CE€ NpuMema 3a pa3yMHa
I'IpM6l'|M3MTel'IHa OU€eHKa Ha cnpaseasinearta mm CTOMHOCT.

Bcuukm TbProsCkn 1 apyrn d)MHaHCOBM B3eéMaHWA Ha ,ﬂ,py)-KeCTBOTO Ca npernegaHn OTHOCHO
HacTbNUAM CbOUTUA Ha Hensnv/iIHeEHNE, a 3a BCUYKU TbProBCKM B3EMAHUNA € NPUNOXKEH
ONpoCTeH nNoaxoA 3a onpeaenaHe Ha O4aKBaHUTE KPeaAUTHU 3ary614 KbM KpaAa Ha nepunoaa.

ABaHCbHT B pasmep Ha 18 000 xun. nB. e 3a NOKYNKa Ha AAJI0OBE Ha APYXKeCTBO, KOeTo cieasa
Aa 6bae npuaodbuto o 30.11.2024r., cbrnacHO CKAOYEH MpeaBapuTeNneH AOroBop M
OONbAHUTENHO CNbpasymeHume.

3a MOKynKa Ha aKkumMu ca npesefeHW aBaHCU B pasmep Ha 2 100 xmn.nB. CbC CPOK Ha
n3nbaHeHue go 20.12.2024r.

14. NMapu 1 napUYHN eKBUBANEHTU

30.09.2024 31.12.2023

XWUN.NB. XUN.NB.
MapuyHK cpeacTBa B pasniallaTeHU CMETKM 8 -
obWwo 8 -

Hama 610K1paHn NapuyHM cpeacTsa.

15. CobcTBeH KanuTtan

15.1. AKUMOHepeH KanuTtan

AKUMOHEPHMAT Kanutan Ha [lpyKecTBOTO e NpeacTaBeH NO HeroBaTa HOMMHa/IHA CTOMHOCT.
PeructpupanuaT kanutan e 1 250 000 nB.. , pa3npeaeneH Ha 12 500 6posi NOMMEHHM aKLUK C
NpaBO Ha rnac ¢ HOMMHanHa cTonHocT ot 100 neBa BcAKA. EgHONMYEH cOOCTBEHUMK Ha
akummuTe kbm 30.09.2024 r. e ,,Kntou Bonrapua” EOO/.

30.09.2024 31.12.2023

BpoW n3pageHn n HanbAHO NAaTeHU akumun/aanose:
B HayanoTo Ha rognHaTta 12 500 12 500
06w, 6poi1 aKuun, HaNb/IHO NJIaTeHU B KPaA Ha nepuoga 12 500 12 500
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16. AbArocpoyYHU U KPAaTKOCPOUYHU 3aeMU

MNoacHeHune 30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
[ObnrocpoyHa yacT Ha 3aemu

ObnunraumoHeH 3aem 16.1 25 000 -
25 000 -

KpaTKocpo4yHa 4yacT Ha 3aemu
Ob6nuraumoHeH 3aem — rnaBHuLaA 16.1 - -
Ob6nuraumoHeH 3aem - INXBa 16.1 213 -
213 -
O6wo 3aemu 25213 -

16.1. O6nauraumoHeH 3aem

Ha 26.01.2024 r. ,Kamnyc Mponbptv AuBenvnmbHT” EA m3pasa obaurauma c ISIN Kopg,
BG2100002240 - 25000 6p. ¢ HOMMHanHa cToMHocT 1 000 nB./6p. O6WMAT pasmep Ha
obnuraymoHHma 3aem e 25 000 000 nB. (aBageceT n neTr muamMoHa nesa). ObauraummTe ca
0bMKHOBEHMU, Be3HANINMYHN, MOMMEHHN U 0be3neyeHu.

O6MMrauMOHHUAT 3aeM € C NafeXK Ha IMXBEHUTE MJallaHuA Ha 6 mecevyeH nepuod, CYMTaHo
0T 26.07.2024 r., KaTO NOCNEe4HOTO NIMXBEHO NAaallaHe e ¢ nagex 26.01.2032 r. NagexunTe Ha
raBHUYHUTE NAawaHMaA 3anoysaTt ot 26.07.2027 r., OTHOBO Ha 6 mecedyeH nepuoa, KaTto
nocneaHoTo NaawaHe cneasa ga 6bae HanpaseHo Ha 26.01.2032 .

Hauucnennte nmuxsm kbm obauraumoHepute kbm 30.09.2024 r. ca B pasamep Ha 828 xun.ns.
CpeactBata oT obauraumoHHata emucma we 6baat msnonssaHum ot ,Kamnyc MponbpTu
OveenbnmbHT” EALl 33 npuaobuBaHMa Ha AAJI0BM y4acTUA B KanuTasia Ha KOMMaHUK OT
pPa3sHOObpaHN MKOHOMUYECKM CEKTOPU, NPpuaobMBaHe Ha ApYyrM GUHAHCOBU MHCTPYMEHTU U
aKTMBM, 3a nogobpssaHe Ha GMHAHCOBMA Pe3ynTaT Ha APYHKECTBOTO B Ab/ATOCPOYEH NAAH,
noracsiBaHe Ha 3a4b/I)KEHUA Ha APYXKECTBOTO M/IM Ha HEFOBU AbLLEPHU APYXKECTBa.

[ObArocpoyHUTE CTPaTermyeckm NNaHOBE Ca HACOYEHW KbM OUMHAMUYHO U edeKTUBHO
ynpaB/iieHWe Ha WHBECTUUMUTE Ha [py)KecTBOTO C uen ¢popmupaHe Ha pasHOO6pasHM
M3TOYHULM HA JOXOLHOCT.

17. NMacueu, Bb3HUKBALLU OT pUHaHCOBATa AeMHOCT Ha [lpy»KecTBOTO

Tabnuuata no-gony npeactaBa NPOMEHUTE B 3aAb/KeHMATa Ha [pyKecTBOTO, KOWUTO
Bb3HMKBAT OT (QUHAHCOBATa My JAEWHOCT, BK/OYUTE/NIHO MapUYHUTE U HenapuyHuTe
npomeHu. Macueu, Bb3HMKBALLM OT PUHAHCOBATA AENHOCT Ca TE3M 338 KOUTO NAPUYHU NOTOLMU
ca 6unn, nan 6baewm NAapUYHK NoTouMm We 6bAaT, KnacndbuunpaHm B oT4eTa 33 NapPUYHMU
noToum Ha [Jpy*KecTBOoTO KaTo Napu4HM noToum oT GMHAHCOBA AEMHOCT.

31.12.2023 NapuyHu nsmeHeHus [pyru usameHeHua* 30.09.2024
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
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Obamraunonex ; 25 000 828 25 828
3aem
O6uwo - 25 000 828 25 828

* ,El,perTe M3IMEHEHNA BKNKOYBAT HaAYUCNEHUNA HA NNXBM, npop,a>+<6a Ha B3eéMaHunAa u
nonyvyeHum cymum no 40rosopu 3a 3aem.

18. TbprosBcKu 1 Apyru 3aabKeHUsa

30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
3a4b/IXKEHMA KbM A0CTaBYMLM U KANEHTH 1 -
3aabAXKeHMA KbM 3aCTpaxoBaTeIHU ApYyrKecTBa 65 -
3a4baXKeHUA KbM NepcoHana 2 -
OobLOo 68 -

HeTHata 6anaHcoBa CTOMHOCT Ha TEKYWWNTE THProBCKN U APYIrKN 3a4b/1XKEHUA Ce NPpUuema 3a
pa3ymHa I'IpVI6I'IVI3VITeJ'IHa OLUEeHKa Ha cnpaseasimeata M CTOMHOCT.

19. Pa3xogau/UKoHOMMSA 3a faHDbUMU

Pasxoaute 3a TeKywM AaHbUM M OTCPOYEHUTE AaHbUM Ca M34MCieHM Ha Ha3a 3aKOHOBO
onpegeneHarta ctaBka oT 10 % cbrnacHo 3akoHa 3a KOPNopPaTMBHOTO NOAOXOAHO obnaraHe.
B Tabnnuata no-gony e npeactaBeHo obsicHeHMe 3a epeKkTMBHATA AaHbYHA CTaBKa:

30.09.2024 31.12.2023

XUn.ns.. XWN.NB.
Meuan6a/(3aryba) 3a nepuoaa npeam AaHbLM 5508 2433
JaHbuyHa CTaBKa 10% 10%
OuakBaH pa3xoa 3a AaHbLM BbPXY AoXo4a - (243)
YBenmyeHua Ha GUHaAHCOBMA Pe3ynTaT 3a AaHbYyHU - -
uenm

HamaneHusa Ha puHaHCOBMA pe3ynTaT 3a AaHbYHMU 6 196 -
uenm

Pa3xoa/(npuxoa) 3a gaHbUM BbpPXY A0X04a, B - (243)
T.u.:

Pa3xopg 3a TeKywy, aHbK - (243)

Pa3xop 3a oTCpoYeH AaHbK - -

20. CBbp3aHu npegnpuatma
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[py»KecTBoTO OTYMTa KaTo B3eMaHWs OT CBbP3aHU ANLA PasyeTUTe CU Mo NpPeoCTaBeHM
3aeMW, IMXBWU, AOTOBOPM 33 LLECUU U APYrh. AKO He e U3PMYHO YyNOMEeHaTo, TpaH3aKuuute
CbC CBbP3aHM /ML He Ca U3BBPLUBAHKU NPU CNEeLUnanHn YCI0BMA U He ca NpeaoCcTaBAHN UAn

nonyvyaBaHM HUKAKBU rapaHumnn.

20.1. Cpenku cbc CBbp3aHU nnua

COenKu c Opyau npednpusmus

BzemaHus

MNpenoctaBeHn 3aemm

Bb3cTaHOBEHM NpenoCcTaBeHn 3aemm
HauucneHn nuxsun no 3aemm n B3emaHusA
MnateHn nnxsun

O6opoTu npes nepuopa

3a0vmmeHus

HauncneHun nnxsun no 3aemm
MnaTeHn nnuxsmn

O6opoTu npes nepuoga

Coenku cvc cobcmeseHuUU

B3zemaHusa

MNpepocTtaBeHW 3aemm

MocTbnAeHMA No NpeaoCcTaBeH 3aem
HauncneHn nnxsu

Mpopaarkba Ha ApyKeCTBEHU AANOBe
O6opoTu npes nepuoga
3a0vameHus

HauncneHn nuxsm no 3aemu
MnateHn nnuxsmn

O6opoTtu npes nepuopa

COes1Ku € K408 ynpasaeHCcKU nepcoHarn

YNpaB/ieHCKU A0r0BOPU — Bb3Harpa*kaeHusa
OcuryputenHmn BHOCKM

M3nnateHn Bb3Harpa*kgeHma no ynpasieHCKM 40roBopu
N OCUTYPUTENIHU BHOCKHM

060poTH Kbm Kpas Ha Nnepuoaa

20.2. Pa3uyeTu cbc CBbP3aHU NNLA

30.09.2024  30.09.2023
XUn.ns. XUn.ns.
3578 .
- (3)
195 32
(24) :
3749 29
30.09.2024  30.09.2023
XUNn.ns.. XWUn.ns..
2 -
(2) -
82 .
1817 .
1899 :
. 19
: 19
15 .
(13) -
2 -




Kamnyc Mponbptn AmnsenvnmbHT EALL 25
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 centemspu 2024 .

Kbm 30 centemspu 2024 r.,[pyKecTBOTO MMa B3eMaHUA OT U 3a4b/IKEHUE KbM CBbpP3aHU
LA, KaKTo cneaga:

30.09.2024 31.12.2023
XWUN.NB. XWUN.NB.

TeKyLwimn B3emaHUA:
B3emaHuA no 4orosopwu 3a 3aem 6 005 2238
Mo goroBop 3a NOKynKo-npogaxba Ha OA 1899 1817
O6w,o0 B3eMaH1A OT CBbpP3aHU MLA 7904 4 055
TeKywm 3a4b/KEHUA KbM :
ObwepHu npeanpuAaTkaA, B T.4. - -
3a4bXKeHUA NO 4OroBOpPM 3a 3aem - -
3a4bAXKeHUA NO 4OroBOPM 3a NOKyNKa Ha OU - -
3apabmKeHusa KbMm KNK4YoB ynpaBAeHCKU 2 -
nepcoHan, B T.u.
HeunsnnateHu Bb3HarpaxgeHua 2 -
06,0 3aabMKeHNA KbM CBbP3aHM MLA 2 -

BcuuKKM B3eMaHMA U 3a4b/KEHNA KbM CBbP3aHM LA Ca TeKyWwM 1 cneasa ga 6baat ypeaeHu B
pamKkuTe Ha 1 roguHa.

B3emaHuATa OT CBbP3aHM LA MO AOrOBOPYU 3a 3aeM Ca NMPU FOANLIEH JIMXBEH MPOLEHT OT 6% u
CpOK 3a noracasaHe go 30.01.2025r.

21. Be3HanU4YHU caeNnKu

Mpe3 TekylmMA oTyeTeH nepuos [py>KecTBOTO He € OCbLLECTBABANO CAENKM, NPU KOUTO
3aniallaHeTo 4a € W3BbPLEHO 4Ype3 MNpuxBalllaHe M [Aa He e OTpa3eHo B OoTyeTa 3a
napuyHMUTE NOTOLM.

22. YCNOBHU aKTUBU U YCIOBHU NAacUBMU

Kbm 30 centemspu 2024 r. HAMA NpegABEHUN NMPABHM MCKOBE OT U KbM [lpy»KecTBOTO.
LpyKecTBOTO e ONOBECTUI0 AaHbYHUTE CU 3aabKeHnA Kbm 30.09.2024 r. 8 noAcHeHume 19.
PbKoBOACTBOTO Ha [py»KeCcTBOTO He CYNTA, Y€ CbLLLECTBYBAT CbLLECTBEHU PUCKOBE B pe3ynTaTt
Ha AMHaMMYHaTa GUCKaNHA M perynatopHa cpeaa B bbarapua, KOUTO BUxa HANOKUAK
KOpPEeKLUMnN BbB GMHAHCOBUA OTYET.

23. Kateropmn puHaAHCOBU aKTUBU U NACUBU

BanaHcoBUTE CTOMHOCTM Ha GUHAHCOBUTE aKTMBWM M NACMBM HA [pyXKecTBOTO moraT ga 6baat
npeacTaBeHn B CNeAHUTE KaTeropuu:

®UHAHCOBU aKTUBU 30.09.2024 31.12.2023

XWUN.NB. XWUN.NB.
TbproBCcKkM N Apyru B3emaHuA 20450 -
B3emaHuA OT cBbP3aHM InLa 7904 4 055
®PNHAHCOBU MHCTPYMEHTH 6 200 -

MNpeannateHn pasxoam 43 -
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Mapu 1 NapuyYHM eKBUBANEHTH 8 -
34 605 4 055

®UHAHCOBM NACUBU 30.09.2024 31.12.2023
XWUN.NB. XWUN.NB.

MNony4vyeHun 3aemm 25 000 -
3a4b/IKEHUA 33 IMXBU MO 3aeMU 213 -
3a4bKeHUA 33 AaHDbUM BbPXY 40X043 - 243
THbpProBCKM N ApYru 3a4baXKeHUA 68 -
25 281 243

26

Bukte lMosicHeHWe 4 MHPOpMaLMs OTHOCHO CYETOBOJHATA MOJIMTMKA 33 BCAKA Kateropwus
OUHAHCOBU UHCTPYMEHTU. MeToanTe, N3N0A3BaHKU 3a OLLEHKa Ha CnpaBea/IMBUTE CTOMHOCTH
Ha (WHAHCOBM aKTMBM M MacUBM, OTYMTAHW MO CrNpaBeainBa CTOMHOCT, Ca OMWCaHU B
nosacHeHne 4.9. OnucaHMe HA NOAUTMKATA WU UenIUTe 3a ynpaBAeHMEe Ha pPUCKa Ha
[ py»ecTBoTO OTHOCHO GUHAHCOBUTE MHCTPYMEHTU € NnpeacTaBeHo B [osacHeHue 24.

24, Puckose, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTHU
Lienn n nonutnKa Ha pbKOBOACTBOTO NO OTHOLLIEHUE YNpaB/ieHUe Ha PUCKA

[py»KecTBOTO € U3N10XKEHO Ha pPa3IMYHN BUA0BE PUCKOBE NO OTHOLWEHWE HA PUHAHCOBUTE CU
MHCTPYMeHTU. 3a nosevye UHPOpMaLMA OTHOCHO GMHAHCOBWUTE aAKTMBM M MACUBKU MO
KaTteropuu Ha [pyxecTBoTo BUKTe MMoscHeHWe 23. Han-3Haummmnte pUHAHCOBM PUCKOBE, Ha
KOUTO € U3n0KeHo [lpy*KeCcTBOTO Ca Na3apeH PUCK, KpeauTeH PUCK U IMKBUAEH PUCK.

YnpaBneHWeTo Ha pMUCKa Ha [py*KecTBOTO Ce OCbLLECTBABA OT LieHTpaaHaTa agMUHUCTpaLMA
Ha [lpyKecTBoTO B CbTpyAHMYecTBO cbC CbBeTa Ha Aupektopute. [MpuoputeT Ha
PBKOBOACTBOTO € A3 OCUIYpPU KPATKOCPOYHMUTE U CPEeAHO CPOYHWM MAPUMYHM MOTOLM, KaTo
HaMa/iM U3naraHeTo cM Ha GUHAHCOBM Na3apu.

ﬂ'py}KeCTBOTO HE Ceé 3aHMMaBa aKTUMBHO C TbpryBaHETO Ha (bMHaHCOBVI adKTUBU 3a
CNeKynaTtneHU Uuenn, HUToO NvK U3agasa onunn.

Hai-cbuiectBeHUTE GUHAHCOBM PUCKOBE, HA KOUTO € M3/0XKEeHO [pyKecTBOTO, Ca ONMCaHM
no-gony.

24.1. AHann3 Ha KpeauUTHUA PUCK
MN3naraHeTo Ha [pyKecTBOTO Ha KpeauTeH PUCK € OrpaHnYeHo A0 padmepa Ha banaHcosaTa

CTOMHOCT Ha GUHAHCOBMUTE aKTMBMW, MPMU3HATU B KPaa Ha OTYETHUA NEPUOL, KAaKTO € NOCOYEHO
no-gony:

30.09.2024 31.12.2023
XWUN.NB. XWUN.NB.
Fpynu ¢puHaHcoBM aKTUBM — BanaHcoBU
CTOMHOCTK:
TbproBckM 1 Apyru B3emaHmsa 20450 -
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B3emaHuA oT cBbp3aHu Amua 7 904 4 055
®PUHAHCOBUN UHCTPYMEHTH 6 200 -
Mapu 1 NnapuyHM eKBMBAJIEHTHU 8 -

34 562 4 055

KpeaAuTHUAT PUCK OTHOCHO Mapu U MApUYHM EKBMBAZIEHTU CE CYMUTA 3@ HECDHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ Aobpa penyTauma M BUCOKA BbHLUHA OLEHKA Ha KpeauTHUA
PENTUHT.

3a TbproBcKn 1 gpyrmn sB3emaHua [py*KectBOTO M3M0A3Ba ONPOCTEH NOAXO4 NPUN OTYMTAHETO
Ha TbProBCKUTE N APYrM B3eMaHWs, KAaKTO U Ha aKTUBUTE MO AOroBop U NpusHaBa 3aryba ot
obe3sLeHKa KaTo o4akBaHM KpeauTHU 3arybu 3a uenmna cpok. Te npeactaBnaBaT OYaKBaHUAT
HeAOCTUr B AOrOBOPHMUTE MAapUYHM NOTOUM, KATO Ce MmMa npeaBui Bb3MOXKHOCTTA 33
HEU3NbJIHEHME BbB BCEKM MOMEHT OT CPOKa Ha PUHAHCOBMA WMHCTPYMEHT. [pyrKecTBOTO
M3M0A3Ba CBOS HAaTPYyMaH ONWUT, BbHLUIHM NOKa3aTenn n MHGopmauma B AbAroCPOYEH NAaH, 3a
03 N34MC/IN OYaKBaHUTE KpeauTHU 3aryou.

B pesynTtat Ha TOBa, Korato [py*KeCcTBOTO NpeueHu, Ye 32 KPaTKOCPOYHUTE B3eMaHus,
Bb3HUKHA/IN UM MPEeSOrOBOPEHN B PAMKUTE Ha efHa KaneHAapHaTta rogmHa Mma Hanmuuve
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKoCpOoYHUTE B3eMaHMA OT CBbP3aHM 1MLa, 32 KOUTO [py*KeCTBOTO YCTaHOBM HaMUYME Ha
KpeauTeH puck ce obesueHssaT c 2%, NopaguM Ha/MYMETO Ha CBbP3aHOCT Mexay
[pyKecTBOTO U HerosuTe Aebutopy M daKTa, Ye MMaT 3HaAYMTe/IHa 3aBUCMMOCT e4HO OT
APYro 1 Masiko Mo — BUCOK KpeauTEH PUCK.

C 5% obe3ueHKa [py*ecTBOTO 0b6e3ueHABa BCUUYKM AbATOCPOYHN B3EMAHMA UAU TaKMBA Ha
KOMTO UM € MU3TeK/la AAaBHOCTTAa MM He ca 6uau noraceHn B cpokK. MNpuumHaTta 3a ToBa e
3HAYUTE/IHO MO — BUCOKUSA KPeaUTEH PUCK U 3aHMMKEHUTE OYaKBaHMA 3a BXOAALWMTE NapUUYHM
NOTOLM OT Te3U KOHTAreHTu.

Kbm gaTata Ha M3roTBAHE Ha TeKylma GMHAHCOB OTYET PBKOBOACTBOTO Ha [pyKecTBOTO €
YCTAaHOBW/IO, Y€ HAMA Ha/iMuyMe Ha KpeauTeH PUCK OT CbbupaHe Ha b6baewuTe NapuyHM
NoTOLM OT NoracsBaHe Ha B3eEMaHMATa My, B Pe3yATaT Ha KOeTOo Te He ca 0be3LeHeHM.

24.2. AHaNn3 Ha IMKBUAHUA PUCK

JINKBMAHUAT pUCK npeacTaBnsaBa PUCKLT [pyXKecTBOTO Aa HE MOKe ga noracu csouTe
3a4b/KeHUA. [pyKecTBOTO NOCPeLLa HYKAUTE CU OT IMKBUAHW CPeacTBa, KaTO BHUMATENHO
cnean  nnawWaHuATa NO  MNoracuTesIHUTE MNAaHOBE Ha  AbArOCPOYHUTE  MHAHCOBMU
3a4b/IKEHUA, KAKTO U BXOAAWMTE U M3XOAAWM NAPUYHU MOTOLUM, Bb3HMKBALWM B X04a Ha
onepaTuUBHAaTa AeMHOCT. HyXKanTe OT IMKBMAHW CPeacTBa Ce CAeAnaT 3a Pa3/IMYHM BpeMeBM
nepuoam - eeagHeBHO N execeaMWYHO, KaKTo M Ha 6asaTa Ha 30-AHEBHM NPOrHO3MW.
Hyxgute OT IMKBUAHWN CPeacTBa B AbArocpoYeH nnaaH - 3a nepmnogm ot 180 u 360 gHu, ce
onpeaenat meceyHo. HyauTe OT nNapuyHU CcpeacTBa Ce CpPaBHABAT CbC 3aeMUTe Ha
pa3nosioXxeHue, 3a ga 6bAAT YCTAaHOBEHU U3INLWIBLUM UK aepuuntn. To3n aHanms onpeaens
Jann 3aeMuTe Ha pPasno/ioKeHuMe Le ca AO0CTaTbyHM, 33 [Aa NOKPUAT HyXKAMTE Ha
LpyKecTBOTO 3a Nepmoaa.
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Lpy»ecTBOoTO AbPXKKU Napu B 6poii, 3a Aa nocpeLla TMKBUAHUTE CU HYX AW 3a nepunoan go 30
AHu. CpeacrtBa 3a Ab/IFOCPOYHUTE NIMKBUAHW HYXAM Ce OocurypsasaT 4ypes 3aemMun B
CbOTBETHUA pa3mep U nNpoaarkba Ha AbArocpPoYHU GMHAHCOBU aKTUBMU.

Kbm 30 centemspu 2024 r. nagexmTte Ha [OroBOPHUTE 3a4b/IKeHUA Ha [pyKecTBOoTO
(cbabpXKaLM NMXBEHN NNALLAHMA, KbAETO € NPUI0XKUMO) ca 0606LLEeHM, KaKTO cnenBa:

TeKywimn HeTeKyLwiun
30 centemBpu 2024 r. Ao 6 Mexay 6 u Otrlpo5 Hap 5
meceua 12 meceua rogvHu roavHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
Ob6nuraumoHeH 3aem 585 575 13717 16 217
THbpProBCKM N Apyru 3agbaKeHnA 132 67 425 65
Apyrn 3aemu - - - -
O6uwo 717 642 20 322 10677

B npeaxoaHus oTyeTeH Nepuoa NaaerKute Ha A0oroBopHUTE 3a4b/IXKeHMA Ha [Jpy*KecTBOTO ca
0606LeHn, KaKTo ceasa:

Tekywu HeTeKywiun
31 pekemBpu 2023 r. Ao 6 Mexay 6 u Otrlpo5 Hap 5
meceua 12 meceua rogvHu roavHu
XWUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbproBCcKku 1 Apyru 3agbKeHun 243 - - -
Apyru 3aemu - - - -
O6uwo 243 - - -

CTOﬁHOCTMTe, OnoBECTEHN B TO3U aHA/IN3 HA NAOEXUTE HA 3a4bNIKEHUNATA, NPencTtaBaAaBaT
HEAUCKOHTUPAHUTE NapU4YHKM NOTOUM MO AO0roBopute, BKAKYUTENHO AObAXKUMU NTUXBEHU
naawaHunAa no O6J1MFaLI,V|ﬂ, 3aCTpaxoBaTe/iIHM BHOCKHU MO O6I'IVIF8LI,MOHEH 3démM, KOUTO MmoraT Aa
Ce pa3zinyaBart oT 6anaHcoBUTE CTOMHOCTM Ha 3a4b/IKEHUATA KbM OTYHETHATA A4dTa.

dunHaHCOBUTE aKTUBU KaTO CPEACTBO 3a yNpaB/ieHUe Ha IMKBUAHUA PUCK

MpW OUEHABAHETO M YNPaBAEHUETO Ha NNKBUAHWA PUCK [pPyXecTBOTO OTYMTa OYaKBaHUTE
napuYyHM NOTOLM OT GPUHAHCOBU UHCTPYMEHTHU, NO-CNeumanHoO HaMYHMTE NapUYHK cpeacTBa
M TbProBCKM B3eMaHus. HanuuyHute napuyHM pecypcu, GUHAHCOBU WMHCTPYMEHTU W
TbProBCKM B3€MaHWS HE HAABWULLABAT 3HAUYUTE/NIHO TEKYLUUTE HYXKAWU OT U3XOAALL NapuyeH
NOTOK.

25. OueHaBaHe No cnpasea/iuBa CTOMHOCT
OueHABaHe NO cnpasegnMBa CTOMHOCT Ha PUHAHCOBU AaKTUBM

®dUHAHCOBUTE aKTMBM W NAcMBM, OTYMTAHW NO CrNpaBea/vMBa CTOMHOCT B OT4YeTa 3a
GMHAHCOBOTO CbCTOAHWE, Ca TFPynNuMpaHW B TPUM HUMBA CbOOpAsHO lepapxuATa Ha
cnpaBea/siMBaTa CTOMHOCT. Tasu iepapxusa ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha
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BxoAAwarta nHGopmauma, M3noi3BaHa Npu onpeaensHeTo Ha crnpasenmBaTa CTOMHOCT Ha
dMHaHCOBUTE aKTUBM U NacUBM, KaKTO cneasa:

o Huso 1 - BXoAAlWMTE AaHHW HA HUBO 1 ca KOTUpaHWUTE (HEKOPUTMPaHM) LEHM Ha
WHCTPYMEHTM Ha aKTUBHUTE Nasapu 3a MAEHTUYHN PUHAHCOBU MHCTPYMEHTH;

o Huso 2 - BXOogAWMTE AaHHM HA HUBO 2 Ca BXOAALLW OAHHM 33 Ja4eH aKTMB UM NACKUB,
Pa3/INYHM OT KOTMPAHUTE LLEHMN, BKIKOYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbIMHU
33 HabnoaeHue;

. Hueo 3 - BxogAwWwMTe JaHHW Ha HMBO 3 ca HeHabagaeMu BXOASALWM AaHHM 33 AaAeH
AKTUB MAM NacuB. Tasnm KaTteropua BKAKOYBA BCUYKM UHCTPYMEHTU, MPU KOMUTO TEXHMKATA 33
oUeHABaHe He BKAoYBa Habstogaemn BXOAALWM AaHHU U HeHablogaemuTe BXoAALWM AaHHU
MMaT 3HauutesieH edeKT BbPXy OUEeHKaTa Ha MHCTpyMeHTa. HMBOTO B MepapxuaTa Ha
crnpaBegiMBuTEe CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusMpa OUEHABaAHEeTO Ha
cnpaBeg/siMBaTa CTOMHOCT B LISIJIOCTHMA My 0OXBaT, ce onpeaena Bb3 OCHOBA Ha HaW-HUCKUA
€N1eMeHT OT HMBOTO, KOMTO e OT 3Ha4YeHMEe 33 OLLEHSABAHETO Ha CnpaBea/nMBaTa CTOMHOCT B
LUANOCTHUA My 0b6xBaT. 3a Ta3n UEeN 3HAYEHMETO Ha AaLeH eNeMEHT Ce OLEeHABA KaTo ce
CbMNOCTaBA C OLEHABAHETO Ha CnpaBea/inBaTa CTOMHOCT B UAAOCTHUA My 0b6xBaT.

AKO npu ouUeHsABaHeTO Ha cnpaBeasiMBaTa CTOMHOCT 6bAaT M3Non3BaHM Habawgaemu
eNIeMEeHTU, KOUTO Ce HYXKAAAT OT 3HAYMTE/NIHO KOpMrMpaHe, OCHOBaHO Ha HeHabnwgaemu
eNleMeHTU, TaKkoBa MPM3HaBaHe e OT HMBO 3. 33 OUEHABAHETO Ha 3HAYeHWEeTO Ha AafeH
eNleMeHT 33 OLEHABAaHeTO Ha chnpaBeAnMBaTa CTOMHOCT B UAJNOCTHMA My o6xBaT e
Heobxoanmo Aa 6baat B3eTu npeasua cneumduyHuTe 3a AaZeH aKTUB UK Nacue GpakTopu.

CnepgHata Tabnuvua npepcTaBa HMBATa B MepapxuATa Ha OGWHaHCOBM aKTMBu Kbm 30
centemspn 2024 r. n 31 pekemspu 2023 r. , oueHABAaHM MNepMOAUYHO MO crpasennBa
CTOMHOCT:

Hueo 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
30 centemspu 2024 r.
ObnrocpoyHn GUHAHCOBM aKTUBM - - - -
KpaTkocpoyHu GUHAHCOBM aKTUBM - 6 200 - 6 200
NHBECTULMOHHN MMOTHU - - - -
31 pekemBpun 2023 r.
ObnrocpoyHn pUHAHCOBM aKTUBM - - - -
KpaTKOCPOYHM GMHAHCOBU aKTUBM - - - -
NHBECTULMOHHN UMOTHU - - - -

KpaTtkocpouHu dpuHaHcosu akTnem (Huso 1)

CnpaBea/MBaTa CTOMHOCT HA KpaTKOCPOYHUTE dMHaHCOBKM aKkTUBKM (HMBO 1) ce onpenens Ha
6asa nocnegHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTM Ha Bbarapcka
doHpoBa 6opca Al cboTBeTHO Kbm 30.09.2024 T.

3ems (Huso 2)

CnpaBeanvBaTta CTOMHOCT Ha ¢dMHaHcoBUTe akTuBM (HMBO 2) ce onpeaens, Ypes3 OLeHKa Ha
HE3aBUCUM /IMLEH3UPAH OLEHWUTEN, W3MNO0/3BaliKM BbTPELWHA W BbHWHA WHbOpMaLMs,
MHPOPMaLMA OTHOCHO MOC/eAHM Ma3apHU LLEHM 33 Masapa Ha CbOTBETHWUS aKTUB M APYru.
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JINUEH3MPAHUAT OUEHUTEN nNpPU  U3roTBAHE Ha OLEHKUTe M3non3ea MeTtoda Ha
CpaBHUTENHUTE NPOoAaXK6M, MeToAa Ha BellHaTa CTOMHOCT, OCTaTbYyHMA METoAd, MeToAa Ha
6bp3aTa npogaxkba M meToaa Ha npuxoaute. B 3aBMCMMOCT OT CbCTOAHWETO U
MECTOMO/IOXKEHNETO HA MHBECTULMOHHUTE MMOTU /IMLLEH3UPAHUAT OUueHUTeN u3bupa Hal-
fobpaTta KOMBMHAUMA OT ONMCaHUTE MO — rope MeToAMm, Taka, ye Aa ce onpeaenu Hail —
peaniHaTa cnpaBe/A/inBa CTOMHOCT Ha BCEKM OT TAX.

26. MNonnutnUKM u npoueaypmu 3a ynpasaeHue Ha Kanutana

Llennte Ha [py*KeCcTBOTO BbB BPb3Ka C yNpaB/JeHWe Ha KanuTana ca:

. A3 Oocurypu crnocobHocTTa Ha [py)KecTBOTO Aa NPOAb/AKM [a CblLLEeCTBYBa KaTo
AencTBallo npeanpuatme; n
. A3 OCUTYPU afeKBaTHA PEeHTAabUAHOCT 33 COBCTBEHMUNTE, KaTo onpeaens LeHaTa Ha

NPOAYKTUTE U YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

OpyectBoTOo Habnwgasa Kanutana Ha 6a3ata Ha KoepUUMEHT HA 3a4NbXKHANOCT,
npeacTaBAABaLL CbOTHOWEHMETO Ha HETEH AbAT KbM 06LWMA KanuTan.

Kanutanst 3a npeagcraBeHUTe OT4ETHU Nepmnoanm Mmoxe fa 6'b,£|,e dHaNn3npaH, KakTo cneasa:

30.09.2024 31.12.2023

Xun. nB.. Xun. ne..
CobcTBEH Kanutan 9324 3816
Kanutan 9324 3816
®dnHaHcoBM nacuemn 25281 243
- Mapu 1 NapuYHM eKBUBANEHTU (8) -
HeteH gbnr 25 273 243
060 Kanutan (KanuTan + HeTeH AbAr) 34 597 4059
KoeduumeHT Ha 3agnbxKHANOCT (HeTeH abar/obwo

Kanutan) 73% 6%

27. N3aBneHue BbB BPb3Ka C rnobanHute NMPOMEHU B KIMMaTa

MocneaHUTe Hay4yHU AaHHM NOKa3BaT 6e3npeueaeHTHN U3MEHEHMA Ha CBETOBHUAT KAMMaT.
CbrnacHo nocnegHuTe AoOKNaAM Ha MexaynpaBuTencTBeHMa KomuteT Ha EC no nsmeHeHus
Ha KAMmata, ce HabnwaasaT M3MeHeHMA /B HAKOW caydyanm Heobpatumu/ B pexkmMma Ha
Ba/ieXXMTe, BETPOBETE M OKEAHCKUTE TeyeHuAa B pes3ynTaT Ha rnobanHoTo 3aTonndHe. o
OTHOWeHMe Ha 6opbaTa € KAMMaATUYHUTE u3MeHeHua EC npuema 3akoHoBa 6a3a c
Ab/ITOCPOYHA BU3MA 3@ HEYTpaseH No OTHOLWEHUEe Ha Kaumarta ao 2050 roa., HamansaBaku
APacTUY4HO CBOMTE EMUCMU Ha NapPHUKOBU Tra30Be M HAYMHM 33 KOMMEHCMpaHe Ha
OCTaBalLUTE N HeUsbeKHU emncuu. NMpexoabT KbM HEYTPa/IHOCT MO OTHOLIEHWEe Ha KAnmata
lLe Cb3aade 3HaYUTENHU Bb3MOXKHOCTM 3a:

MKOHOMMYECKN pacTex
nasapwu

Cb34aBaHE Ha paGOTHM MecTa
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TEXHONNOTMYHO pa3suUTne

EBponenckmMaT 3akoHoAaTe/IeH aKT 3a KAMMaTa npesBpblla NocTUraHeTo Ha uenta Ha EC 3a
HamansBaHe Ha BpegHUTe emncum ¢ 55% ao 2030 B 3aKOHOBO 3a4bJ/IKEHME U 3a MOCTUTAHE
Ha KNMMaTU4YHO HeyTpaneH EC.

3a HamaNeHMeTo Ha NAPHUKOBUTE EMUCUMN € NPUET NAKET OT MEPKM BKAIOYBALLM:
EHepruinHa epekTMBHOCT

EHeprma oT Bb306HOBAEMM U3TOYHUUM

EHeprunHo gaHb4yHO obnaraHe

Cucrema Ha EC 3a Tbprosua c emmcumu

NHbpacTpyKTypa 3a anTepHaTUBHM rOpmuBa

CraHaapT™ 3a emmcmunte Ha CO2 OT 1IeKM M NEKOTOBAPHN aBTOMOBMAN U T.H.

MNoBeyeTo MHAYCTPUK ca 6unan unm BEpPOATHO Ca 3acCerHatmM oT UsSMmeHeHUeTo Ha K/iMMaTa U
YCUNNATA 3a ynpaBaeHne Ha HeEroBoTo B'b3,CI,€VICTBM€. CnepoBaTenHo BbNpocuTe, CBbpP3aHU C
KAnMMmaTa, Mmorat ga MNOBAUAAT Ha obxBata Ha noTeHUUaANHUTE 6'bAeLLI,M MKOHOMUYECKHU
CUEHAPUN N Ha OUEHKATa Ha Kpeantopute 3a 3HAYUTENTHO yBENNHEHNE Ha KPEOAUTHUA PUCK.
Bb3rneaute Ha yd4aCTHNUnTE B Na3apa 3a NOTEHUMA/IHO 3aKOHOAATENCTBO, CBBP3daHO C
KAMMmaTa, morat ga noBAUAAT Ha CnpaBeasinBaTa CTOMHOCT Ha aKTMBM MW NACKBMU.

3a HacToAWMAT oTyeTeH nepuog ,Kamnyc Mponbpty AnBenbnMbHT” EALL He € U3/10XKEH Ha
KAMMATUYEH pUCK. Ha pUCK CBbpP3aH C MPOMEHUTE B KAMMATA He e U3N0XKeH BU3HeC ceKkTopa,
B KOMTO APYKECTBOTO pa3BMBa AEMHOCTTA CH.

3a TekywaTta GMHAHCOBA roAMHa, NPOMEHUTE B KAMMATUYHATa OBCTAHOBKA He ca OKasanu
BAUAHWE BbPXY GMHAHCOBUTE OTYETU U AEeMHOCTTa Ha APYKECTBOTO.

28. N3aBneHue BHLB BpPpb3Ka C KpeaUTHU 3ary6u B pe3yntat Ha NOBULUEHU JINXBEHU
HuBa

Ma3apHWUTE NMXBEHM NPOLEHTM Ce NOBULLABAT B OTFOBOP Ha U3MEHSALLMUTE Ce NepcrnekTUBM 3a
MHPNAUMA M NapMyHa NOMUTUKA. Tbil KaTo pePepeHTHUTE IMXBEHU MPOLLEHTU Ce MOKayBaT,
pa3xoauTe Ha 6aHKUTe 3a dMHaAHCMpaHe HapacTBaT M TOBa lie AoBede A0 MNO-BUCOKMU
NIMXBEHM MNPOUEHTM no b6aHKoBUTE KpeauTu. [lo-cneumanHo, Mo-cNabuAT pacTex, U
HapacTBaWMAT LEHOBU HAaTUCK Buxa MOrnM Ja AoBeAaT A0 MNOo-HaTaTblIHO B/OLIABaHe Ha
ycnosusATa 3a ¢uHaHcUpaHe 3a Kpeautonosyyatenute. CblleBpPeMEHHO 3aTAraHe Ha
ycnosusATa 3a duUHaHcMpaHe 6M MOrno Aa HamManu Bb3MOMKHOCTUTE 33 KpeauTupaHe Ha
6usHeca.

3a puHaHCOBaTa roAuHa APYKeCcTBOTO € BUN0 U3/IOXKEHO Ha KpeanuTeH puck. [lemHocTtta my
e dMHaHCUpaHa M C NpuBeYeHM KanuTtanu /3aemu/. MapuuHUTE CPeacTBa Ca BNOXEHWU B
H6aHKM cbC cTabunHa NAMKBUAHOCT.

29. CbbuTHA cnep Kpas Ha OTYETHUA Nepuog,

He ca Hanunue 3Ha4YMmm cbbuTUA cnepq Aatata Ha OT4eTa 34 d)MHaHCOBOTO CbCTOAHME, KOUTO
43 U3NCKBAT OonoBecTtABaHE UM KOPEKUMNA Ha d)VIHaHCOBMFl OTHeT.
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