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Kamnyc Mponbptn AnsenbnmbHT EAL] 1
NHaneuayaneH mexanHeH GUHaHCOB OTYET
30 1oHn 2024 T.

MHanBupyaneH otyet 3a BceobxsaTtHua goxoa Kbm 30 toHu 2024 r.

MoAcHeHune 30.06.2024 30.06.2023

XWn.ns.. XWN.NB.
Pa3xoamn 3a BbHLWHU yCAyru 7 (136) -
Pa3xoau 3a nepcoHan 8 (10) -
Pe3ynTtat oT onepaTtuBHa geMHoOCT (146) -
Mpuxoan ot onepaummn ¢ GUHAHCOBM
AKTUBU 5 169 -
Pa3sxoawn ot onepaumm ¢ pUHAHCOBM
aKTUBMU 5 (168) -
Opyrn GMHAHCOBM NPUXOAM U pa3xoam,
HETHO 5 (342) 15
Pe3yntat oT puHaHcOBa AenHOCT (341) 15
MNeyan6a ot npeoueHKU n neyanba ot
npomsAHa B cnpaBeA/inBa CTOMHOCT,
HeTHO 6 6173 -
MNeuyan6a npegu paHbUMU 5 686 15
Pa3xoan/MKoHOMMA 3a AaHBUM 19 - -
MNevan6a 3a rognHaTa 5 686 15
DOpyr BceobxBaTeH Aoxoa, HETHO OT
AAHDbUMU - -
O6uw,0 BceobxBaTeH goxoa, 5 686 15
Aoxopa Ha aKuuA 9 454,85 1,17

Diana Do GEORGI  oiiatysones

Nikolova gl:tr:e(;)lzoov;4.o7.3o STEFANO  Jferanov
CocTasun: Manolova 133007 +0300 W3nbaHuteneH aupekTop: croRy
OnaHa MaHonoBa leopru leoprues GEORGIEV 133650 +0300

[ata Ha cbcTaBAHe: 26.07.2024 r.



Kamnyc NMponbptun AusenbnmbHT EA
MHauBupayaneH mexauHeH puUHAHCOB oTueT

30 oHu 2024 1.

MHAMBMAV&HEH oT4yerT 34 ¢MHaHCOBOT0 CbCTOoAHUE

Kbm 30 roHu 2024 r.

AKTUBU

HeTeKyLuu aktuemn

NHBeCTMLMN B AbLLEPHU NPeAnpUATUA
060 HeTEeKYLLU aKTUBMU

TeKywm akTMBU

TbProBCKU N APYrN B3EMAHUA
B3emaHuA OT cBbP3aHM NMua
KpaTKocpoyHu GMHAHCOBM aKTUBM
Mapu U NapuYHM EKBUBANIEHTHU
MNpeannateHn pasxoan

060 TeKYLLU aKTUBU

OBLLO AKTUBU

Co6cTBEH KanuTan u nacueu
Cob6cTBEH Kanutan

AKUMOHEpeH KanuTan

HaTpynaHa nevyan6a

0O6wo cobcTBeH Kanutan

Macusu

Hetekywiu nacusu
O6nnrayMoHeH 3aem

O6LWo HeTeKyLWu NacMBem

TeKywm nacmsm

3aemun

TbProBCKU U APYrM 334 b/KEHNA
3aab/KeHUA 3a AaHbLUM BbpPXY A0X04a
0610 TeKyLM Nacuem

O6wo nacusun

OBLLO COBCTBEH KANMUTANT U NACUBU

Diana Digitally signed
by Diana Nikolova

. Nikolova  Manolova
CocTasun: Date: 2024.07.30
Manolova 133041 +0300

OwnaHa MaHonosa
[ata Ha cbcTaBaHe: 26.07.2024 r.

2

MoacHeHue 30.06.2024 31.12.2023
XWUN.NB. XWUN.NB.
10 - 4
- 4
13 18 002 -
20.2 7 803 4 055
11.1 9208 -
14 10 -
12 11 -
35034 4 055
35034 4 059
15.1 1250 1250
8 252 2566
9 502 3816
16.1 25000 -
25000 -
16.1 530 -
18 2 -
19 - 243
532 243
25532 243
35034 4 059

GEORG| Digitally signed by

U3nbaHUTEeNneH gupeKTop:

leopru leoprues

GEORGI STEFANOV

STEFANOQV Gctoraiev

Date: 2024.07.30

GEORGIEV 1337:26 +0300
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UHauBuayaneH mexauHeH GUHAHCOB OoTYeT
30 toHKn 2024 r.

MHgusuayaneH oTuet 3a NpomeHUTe B CO6CTBEHUA KanuTa, 3a roguHaTa npukaousawa Ha 30 toHu 2024 r.

0O6uwo
BcuuKu cymu ca npeacTaBeHU B XUA.NB. Awumonepen  Peseps ot emuciu Opyrv pesepeun  HatpynaHa neyan6a cobcTBeH
Kanurtan Ha aKkuum
Kanutan
Canpo Kbm 1 aHyapu 2023 r. 1250 - - 376 1626
0O6wo BceobxBaTeH goxopm 3a roaMHaTa - - - 2190 2190
Opyru usmeHeHus - - - - -
Canpo kbm 31 pekemspu 2023 r. 1250 - - 2 566 3 816
Canpo Kbm 1 aHyapu 2024 r. 1250 - - 2 566 3816
0O6wo BceobxBaTeH goxopm 3a roagMHaTa - - - 5 686 5686
Opyru nsmeHeHus - - - - -
Canao Kbm 30 toHM 2024 . 1250 - - 8 252 9 502
Diana Digitally signed by Digitally signed
Diana Nikolova
CobcTaBun: Nikolova gatng?ov;w “ N3nbaHUTENEH ANPEKTOP: S'II'EEOFIT-\?\II oV 2%’;&%6\}
[vaHa MaHonoBa Manolova 133111 40300 Feopru Feoprues SEQRGIEV

Date: 2024.07.30
[aTa Ha cbeTaBAHe: 26.07.2024 r. GEORGIEY 13?:?7:50 +03'00'
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NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 toHn 2024 T.

UHauBnayaneH otyer 3a napuyHute notoun Kom 30 oHU 2024 T.

MoAacHeHune 30.06.2024 30.06.2023
XWUN.nB. XWUN.NB.

OnepaTtuBHa gelHOCT
MocTbnaeHUs No 3aemu, NPeAoCTaBeHU Ha APYTy
npegnpuATUA

3aemun, NnpeoCTaBeHN Ha ApYrv NpeanpuATUA (3580)

MocTbN/IeHNs NO KPAaTKOCPOYHU 3aeMu -

MnateHn/Bb3cTaHOBEHM AaHbUM (6e3 KopnopaTueeH 1

JaHbK Bbpxy neyanbaTa)

MocTbnneHus oT npoaaxoba Ha GUHAHCOBU UHCTPYMEHTHU 213

MnawaHma 3a npnagobmeaHe Ha GUHAHCOBU MHCTPYMEHTH (3 247)

MonyyeHu nnxemn 22

MnawaHma Ha gOoCTaBYNLM (73)

MapMyHM NOTOLM, CBBP3aHU C Bb3HArpaxKaeHus (9)

MnawaHna nam Bb3CTaHOBABAHUSA Ha AAHBLM BbPXY (243)

aoxoza ) (73)

Apyrv noctbnaeHuna/nnawaHma ot onepaTtmeHa AeMHoOCT

HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT (6 989)

WUHBecTUUMOHHA genHocT

MnauwaHma 3a NpnaobuBaHe Ha APYKeCcTBEeHU AAnose (18 000)

MocTbneHns oT npoAakb6a Ha UHBECTULMOHHN MMOTH -

HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT (18 000)

duHaHcoBa geiHOCT

MocTbnneHns oT eMnTUpPaHe Ha obanraumm 25000

MNony4yeHu 3aemu -

Opyrv napuyHu noToum oT GpUHaHCOBa AEUHOCT (1)

HeteH napuyeH NOTOK OT pMHAHCOBA AEAHOCT 24999

HeTHa npomsaHa B napu U NapuyHU eKBUBANIEHTU 10

Mapu 1 NapUYHM eKBMBANEHTU B HAYal0TO Ha rognHaTa 0

Mapu 1 napuyHM eKBUBANEHTU B KpasA Ha roauMHaTa 14 10

Diana Dol GEORGI | Dy stoned

Cobcrasun: Nikolova ~ arciova M3nbnHuTENEH AUPEKTOP:  STEFANO creranov
[naHa MaHosoBa Manolova 133143 0300 leopru leoprues Vv GECRGIEV

Date: 2024.07.30

[aTta Ha cbcTaBAHe: 26.07.2024 r. GEORGIEV 13:38:14 03100



Kamnyc Mponbptn AmnsenvnmbHT EALL 5
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 toHn 2024 T.

MosacHeHUA Kbm MHAUBMAYANHUA PUHAHCOB OTYET
1. "udopmauusa 3a apyKecTBoOTO

"Kamnyc Mponbptn AusenvnmbHT' EAL ([pyKecTtBOTO) € eAHONMYHO aKUMOHEpPHOo
APYKEecTBO, pernctpmpaHo B Penybanka bbarapma n e BnncaHo B TbpTOBCKMA PEFUCTBP KbM
AreHuMa no BNMCBaHMATA CbC Ccepanvuie W agpec Ha ynpasneHve B rp. Coodwus,
PalioH CtyaeHTcKM, 6yn. CumeoHoBcKo woce Ne853, Bx.A, opuc 9.

JdenHocTTa Ha [pyKecTBOTO He e 06BbP3aHa CbC CPOK UM APYro NPeKpaTUTENHO yc/oBUe.
OcHoBHaTta genHocT Ha "Kamnyc Mponbptv OuBenvbnmbHT" EAL BKAlOYBA MHBECTULMW B
HeABMXMUMM MMOTM C LLen npogarkba, KakTo M BCAKa Agpyra AeMHOCT NO CMUCbAA Ha Yn.l oT
T3, KoATo He e 3abpaHeHa OT 3aKoHa.

KbM gatata Ha HacToAwWMA MexKAaMHeH GUHAHCOB OTYeT KanuTanbT Ha " Kamnyc MponbpTu
OusenvnmbHT " EAl e B pasmep Ha 1 250 000,00 neBa, pasnpegenedH B 12 500 6pos
NMOMMEHHW akumm ¢ HomuHan 100 (cTo) nesa.

AKuMnTe Ha [pyXKecTBOTO ca OBMKHOBEHW GEe3Ha/NIMYHM aKuMKM C MPaBO Ha F1ac M He ca
peructpupaHn Ha bbarapcka ¢oHaoBa 6opca.

[pyKecTBOTO e C eAHOCTEMEHHa CUCTeMA Ha ynpaBneHue cbC CbBET Ha AMpeKTopuTe
CbCTOALL, CE OT TPMMA YNEHOBE C MaHAAT OT 5 roaunHu.

Kbm 30.06.2024 r. CbBeTa Ha gMpeKkTopuTe Ha [pyKecTBoTO e B C/ieAHMA CbCTaB:

e _Knwou bonrapua“ EOOA, EMK 147125200, npeactasnssaHo ot leoprn CredaHos
leoprues

o Ycrpem Xonguur” AL, EMK 831717584, npepcrasnsBaHo oT fABop BeHuucnasos
AHrenos

e [eopru CredaHoB leoprnes — N3nbaHUTENEH ANPEKTOP

CbBeTbT Ha ANPEKTOPUTE HE € YMbIHOMOLLM NPOKYPUCT UK APYT TbPrOBCKM ynpaBuTen.

“ Kamnyc Mponbptv OusenvnmbHT ” ALl ce npeactasnaBa OT M3MbAHUTENHUA AUPEKTOP
leopru CtedaHos leoprues.

AKUMOHepwu, NnpuTeXasaln Hag 5 % ot kanuTtana Ha OpyectsoTto Kbm 30 toHM 2024 ., ca:
,Rntou bonrapua” EOO/, 100,00 %

2. OnucaHue Ha NPUNOXKMMATa cHETOBOAHA NOJIUTUKA

2.1. ba3a 3a U3roTBAHe HA UHAUBUAYANHUA MEXKAUHEH PUHAHCOB OTYeT

NHamMBMAyanHMAT ¢MHAHCOB oOT4YeT Ha [lpy»KecTBOTO € CbCTaBeH B CbOTBETCTBME C
MexayHapogHUTe CTaHAApTU 3a ¢uHaHcoBOo oTyuTaHe (MCPO), KOUTO ce CbCTOAT OT:
CTaHAapPTU 3a GMHAHCOBM OTYETU U OT TbAKyBaHMSA Ha KomuTeTa 3a pasacHeHMa Ha MCOO
(KPMC®0), opobpeHn ot CbBeTa no MexayHapoaHu cyeTtoBoaHW cTaHaapTtn (CMCC), wm
MeXayHapoaHUTe CYETOBOAHW CTAHAAPTU WU TbJ/IKYBAHMATA Ha [lOCTOAHHMA KOMMUTET 3a
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passacHaBaHe (MKP), ogobpeHn ot Komuteta no MexayHapoOAHU CYETOBOAHW CTaHAapTH
(KMCC), kouto edpeKkTMBHO ca B cuaa Ha 1 aHyapu 2023 r., u KouTo ca npuetn ot Kommcuara
Ha EBponelickua cbio3. MCPO, npuetn oT EC, e 061W,0NpNeToTo HAaMMEeHOBaHUE Ha pamKaTa C
obwo npeaHasHayeHne-cyeToBogHa 6a3a, eKBMBA/ZIEHTHAa Ha pamKaTa, BbBedeHa C
aebvHuumaTa cbrnacHo § 1, 1. 8 oT [onbaHUTenHuTe pasnopeabu Ha 3akoHa 3a
CYEeTOBOACTBOTO NOA HAaMMEHOBaAHUETO ,,MeXKayHapoaHu cyeToBoaHM cTaHgapTn” (MCC).

NHanBMAYaNnHUAT GMHAHCOB OTYET € CbCTaBeH B 6bArapcku nesa, Koeto e GpyHKUMOoHaAHaTa
BanyTa Ha [pyxecTtBoTo. BcuukMm cymm ca npeacrtaBeHM B xunagu nesa (xun. nB.)
(BkNtouMTENHO CpaBHMTENHATA MHPOPMaUMa 3a 2023 1.), OCBEH aKO He e NOCOYEHO ApPYro.

PbKOBOACTBOTO HOCK OTrOBOPHOCT 33 CbCTAaBAHETO WM [AOCTOBEPHOTO NpeAcTaBsAHE Ha
nHdopmaumaTa B HaCToAWMA UHAUBUAYANEH MEXKANHEH GMHAHCOB OTYET.

NHOMBMAYANHMAT GUHAHCOB OTYET € CbCTaBEeH MPM CnasBaHe Ha NPUHUMNA Ha AEeNCTBaLLO
npegnpuaTve. PbKOBOACTBOTO Ha [lpy)KeCTBOTO HanpasBM aHanAM3 W MpeueHKa Ha
cnocobHocTTa Ha [pyXecTBOTO JAa nNpoOAbAXM CBOATa [AEWHOCT KaTo [AeicTBauo
npeanpuatMe Ha 6as3a Ha HanuMyHaTa uMHbOpmauma 3a npeasBuauMmoto bbaewe u
PbKOBOACTBOTO OYaKBa, 4Ye [py»KecTBOTO MMa [A0CTaTbyHO (MHAHCOBM pecypcu, 3a Aa
NPOAbL/KM onepaTMBHATa CU AelHOCT B 6AM3KO 6baelle M NpoAb/XKaBa Aa npunara
NPUHUMNA 3a AeNCTBaALLO NPeAnpuATME NPU U3rOTBAHETO Ha PUHAHCOBUA OTYET.

3. npOMEHM B cH4eToBOAHATa NO/INTUKA

3a TeKyw,aTta GMHAHCOBA roAMHA APYMKECTBOTO € MPUEso BCUYKM HOBU U/WNM peBU3NPAHU
CTaHAAPTU U TbAKYBaHUA, n3gageHn ot Cbeeta Nno MexXayHapoaHW CY4EeTOBOAHM CTaHAAPTH
(CMCC) u pecn. ot KomuTteTa 3a passicHeHMAa Ha MC®O, Kouto ca 6GUNM ymecTHM 3a HerosaTa
AenHocCT.

OT Bb3NpPUEMAHETO Ha Te3Wn CTaHAAPTM W/UAKN TbIKYBaHWUA, B CMAA 33 FOAMLLHM Nepuoam
3ano4ysawimn Ha 1 AHyapu 2023 r., He ca HAaCcTLNMUAM NPOMEHU B CYETOBOAHATA MOJIMTMKA Ha
APYKECTBOTO OCBEH HAKOW HOBW M PasLLIMPABAHETO Ha BeYe yCTAaHOBEHM onoBecTaBaHuA, be3
TOBa Aa AoBede A0 APYrM NPOMEHU B KNacMUKAUUATA UAM OLEHKATA Ha OTAE/HU OTYETHU
0b6eKTn n onepauum.

3.1. HoBu cTaHAApPTU, U3MEHEHUA U PA3SACHEHUA HA CbLUECTBYBAWM CTaHAAPTU Kbm 1
AHyapu 2023 r.

Lpy»XecTBoTo € nNpueno cnegHuTe HOBM CTaHOAPTU, USMEHEHUA U pPasACHeHUA Ha MCODO,
nspageHu ot CbBeTa N0 MeXAYHAapPOAHM CYETOBOAHWU CTaHAapTM M ogobpenHn ot EC, kouto
ca B cuna 3a GMHaAHCOBMA OTYET Ha [py)KecTBOTO 3a rogvWHUA nepuoa, 3anoysaly, Ha 1
AHyapyn 2023 r., HO HAMAT CbLLECTBEHO BAMAHWE BbBPXY PUHAHCOBUTE pe3ynTatv UAu
GMHaAHCOBOTO CbCTOAHME Ha [lpy»KecTBOTO:

MC®O 17 3actpaxoBaTenHu gorosopu B cuna oT 1 AaHyapu 2023 r., npuet oT EC; MUameHeHuUA
B MC®O 17 3acTtpaxoBatenHu gorosopwu: MbpBoHavasnHo npunaraHe Ha MCPO 17 1 MCP0O 9
— CpaBHuTenHa nHbopmauma B cuna ot 1 aHyapu 2023 r., npuetu ot EC;

M3ameHeHns B MCC 1 lMpeactaBaHe Ha ¢uHaHcoBuTe oTyet, MCPO W3aBneHua 3a
npunoxenue 2: OnoBecTABaHe HA CYETOBOAHM MOAUTUKMU, B cuna oT 1 AHyapu 2023 r.,
npuetun ot EC;

N3meHeHns B MCC 8 CueToBOAHA NOAUTUKA, NMPOMEHU B CYETOBOAHUTE MPUBAUIUTENHMU
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OLEHKN U rpewkn: OnpegeneHne Ha CYETOBOAHM MNPUBAUIUTENHN OLLEHKM, B cuaa oT 1
AHyapu 2023 r., npueTu ot EC;

M3ameHeHna B MCC 12 [JaHbum Bbpxy goxoga: OTCpOYeHM AaHbUM CBbP3aHWU C aKTUBU U
NacMBM NPOM3THUYALLM OT eANHUYHW TPAH3aKUMK B cuna ot 1 AHyapwu 2023 r., npmnetu ot EC;

N3meHeHns B MCC 12 [daHbum BbpXy Aoxoga: MexayHapoaHa pdaHbyHa pedopma -
NPUMepPHU NpaBuaa oT BTOpu CTbab, B cuna ot 1 saHyapu 2023 r., npuetu ot EC.

3.2. CraHAapTH, USMEHEHNA U Pa3ACHEHUA, KOUTO BCe OLLe He ca Bae3NIn B CUIa U He ce
npuaarart oT No-paHHa gata ot [lpyXKecTtBoTo

Kbm patata Ha ogobpeHune Ha Te3n GpUHAHCOBM OTYETM Ca U3AALEHM HAKOU HOBM CTaHAAPTH,
M3MEHEHMA M PA3ACHEHMA Ha CbL,EeCTBYBALLUTE CTaHAAPTH, HO He ca BAEe3AM B CMIA UIN He
ca npuetn ot EC 3a ¢pMHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2023 r., 1 He ca 6uan
NPUIOXKEHM NO-paHo OT [pyXKecTBOTO. He ce o4yakBa Te Aa MMAT CbLLECTBEHO B/IMAHMUE BbPXY
dUHaHcoBUTE OTYEeTM Ha [pyrKecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTUM W
M3MeHeHMa Aa 6bAaT NpUMeTH B CYETOBOAHATA NOAUTUKA Ha [py*KecTBoTo npe3 NbpBUA
nepuvoA, 3anoysal, caen AataTa Ha BAM3AHETO MM B cuia. CNUCBHKBLT C NPOMEHUTE B
CTaHAAPTUTE €, KAaKTO cneaBa:

N3meHeHns B MCC 1 MNMpeacTaBsaHe Ha GMHAHCOBM oT4eTU: KnacnduKauma Ha nacMBmUTe Kato
TeKYLWM N HeTeKyLWMK, B cuna oT 1 AHyapu 2024 r., npmneTu ot EC;

N3meHeHns B MCC 1 MNpeacTtaBaHe Ha GMHAHCOBKU OTYETU: HeTeKylwm nacuemn, o6BbP3aHK C
dUnHaHCOBU NOKaszaTenu, B cuna ot 1 aHyapu 2024 r., npuetn ot EC

N3meHeHns B MCDPO 16 JIM3MHT: 3aabarKeHWe No AUM3UHE Npu npoaaxkba u obpateH AU3UHF
B CMNa He No-paHo oT 1 AHyapu 2024 r., npuetn ot EC;

M3meHeHna B MCC 7 OTtyet 3a napuyHmute notoum u MCHPO 7 PUHAHCOBU MHCTPYMEHTH:
OnosecTtaBaHMs: Cnopa3ymeHus 3a GMHAHCUpPaHe Ha AocTaByMum, B cmna ot 1 aHyapu 2024
r., Bce owle He ca npmetu ot EC;

M3meHeHns B MCC 21 EdeKTM OT NpomMeHuTe B 0OMeHHUTe KypcoBe: Jlvnca Ha
KOHBEpPTUPYyemocT, B cuna ot 1 AHyapum 2025 r., Bce owe He ca npueTu ot EC.

3.3. MNpunoxmnma mepHa 6asa

HactoAawmAT mMexKauHeH d)MHaHCOB OT4eT € Wn3roTeeH npu cCrna3BaHe Ha NPUHLUUMNA Ha
NCTopunyecCKaTa LUeHa, MO,D,Md)MLI,VIpaH B onpeaeneHun cnydyaum C npeoueHkKaTta Ha HAKOU aKTUBU
M nNacmBn A0 TAXHATA CnpaseninBa CTOMHOCT KbM KpaA Ha OT4eTHnA nepunoa, AO0KONKOTO
TOBa Ce N3NCKBA OT CbOTBETHUTE CHETOBOAHWU CTaHAAPTU U Ta3u CTOMHOCT MOXe Aa 6'bﬂ,e
OOCTOBEPHO YCTaHOBeHa. Bcuuku I'IOAO6HM OTKZIOHEHNA OT NpuHUMNna Ha UCTOpPUYECKaTa
LueHa Ca noco4yeHn npn onoBecCctABaHe Ha cHeToBOAHATA NOJIMTUKA Ha CbOTBETHUTE MeCTa NO-
HaTaTbK.

4. 3HaYMMM CYETOBOAHMU NMOJIUTUKKU
4.1. O6wm NnpunoxKeHna

Hai-3HaummumTe c4eToBO4HUN NMONIUTUKU, NpunaraHn npu U3rotBAHETO Ha TO3U MEXAUHEH
d)MHaHCOB OT4HEeT, Ca npeacrtaBeHn Nno-404y.

®UHAHCOBUAT OTYET € M3roTBEH npun cna3BaHe Ha nNpuHUMnuUTe 3a oueHABaAHE Ha BCUYKMU
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BWAOBE aKTUBM, MACMBM, NPUXOAM U pa3xoam cbriacHo MCPO. basute 3a oueHKa ca
OMoBeCcTeHU NOAPOOHO MO-HATaTbK B CYETOBOAHATA MOANTUKA KbM MEXAVMHHUA GMHAHCOB
oTyer.

CnepnBa aa ce otbenexku, 4ye Npu U3roTBAHETO Ha NpeACcTaBeEHUA MeXAMHEH GUHAHCOB OTYeT
Ca W3MNON3BaHW CYETOBOAHW OLUEHKM W AONycKaHuA. Bbnpekm ye Te ca 6asvpaHu Ha
MHbOpPMaUMA, NPeaoCcTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha MeXAMHHUSA
dMHaAHCOBUSA OTYET, peasiHUTe pe3ynTaTv MoraT [a ce pa3/iMyaBaT OT HanpPaBEHUTE OLLEHKU U
[OMNYCKaHUA.

4.2. MpepcTaBaHe HA PUHAHCOBUA OTUET

®unHaHCOBUAT OTYeT e npeactaseH B cboTBeTcTBMe ¢ MCC 1 ,lpeactaBaHe Ha pUHAHCOBM
oTyeTn”. [lpyKecTBOTO NpeacTaBa oT4eTa 3a nevyanbata uam 3arybaTa u apyrua sceobxsaTeH
[0xoA4 B eANHEH OTYeT.

B otyeTta 3a d)VIHaHCOBOTO CbCTOAHNE Ce MNpeacTaBAT ABa CPaBHUTENHU nNepunoaa, Korato
ﬂ'py)KECTBOTO npunara c4yeToBoAHa NOZINTUKA peTpoCcneKTNBHO, npensdyncnAasa
PETPOCNEKTUBHO NO3NUUN BbB d)MHaHCOBMﬂ OTHET, NN npeKnacmbmu,Mpa nosnunMn BbHB
d)MHaHCOBMFl OTYET M TOBA MMa CblUECTBEH ed)eI-(T BbpPXY MHd)OpMaLI,MﬂTa B OT4yeTa 3a
d)MHaHCOBOTO CbCTOAHMNE KbM HAYa/10TO Ha npeaxoaHuma nepuoa.

4.3. dyHKUMOHANHA BaNyTa M Ba/yTa HA NpeAcTaBAHe

®yHKUMOHaNHaTa BanyTa Ha [pyKecTBOTO e BajayTaTa, B KOATO Ce M3BbPLUBAT OCHOBHO
CAENKUTEe B CTPaHaTa, B KOATO TO € PerncTpmpaHo. Toea e 6bArapCcKUAT NeB, KOMTO CbrNACHO
MEeCTHOTO 3aKOHOAATENCTBO € C PMKCUpaH KypC KbM €BPOTO MpWU CbOTHOWweHWe 1 eBpo =
1.95583 nB. BHBE onpepens obmeHHWUTE KypcoBe Ha ObBArAPCKMA NEB KbM Apyrute
YYXKOECTPAHHM BaNyTM M3MNON3BAMKM Kypca Ha €BPOTO KbM CbOTBETHATa BanyTa Ha
mexayHapoaHuTe nasapu. lpu nbpBOHaYanHO NpU3HaBaHe, CAesika B YyXKAecTpaHHa BanyTa
ce 3anucBa BbB GYHKLMOHANHATA Ba/lyTa KaTO KbM CymaTa B 4YyKAECTpaHHA BajyTa ce
npunara 06MeHHUAT Kypc KbM MOMEHTa Ha caenkata uam cbbutmeto. MNapuyHnTe cpencTsa,
B3EeMaHMATA M 334b/KEHUATA, AEHOMUHUPAHU B 4YyXAecTpaHHa BasyTa ce OTYMTaT BbLB
byHKLUMOHaNHaTa BasyTa KaTo ce npunara obmeHHua Kypc, nybnmkysaH ot BHB 3a Bceku
paboTteH aeH. Kbm 31 pekemBpu Te ce oueHABAT B ObArapcku nesa, KaTo ce M3NON3Ba
3aKkNYnTENHNA obmeHeH Kypc Ha BHB Kbm patata Ha ¢uHaHcosBua otyeT. Edektute ot
KYPCOBUTE Pa3IMKKU, CBbP3aHU C ypexAaHeTo Ha CAENIKU B YyXKAeCTpaHHa BanyTta, wau
OTYUTAHETO Ha CAEJIKU B UyKAeCTPaHHa BaslyTa NO KypCcoOBE, KOUTO Ca Pas/INiHU, OT Te3u, no
KOUTO MbpBOHAYanHO ca bBuam npusHaTh, ce BKAKOYBAT B OTYeTa 3a nevanbata uam 3arybarta
n opyrua BceobxeaTeH AOX0Z4 B Nepuoaa Ha Bb3HMKBAHETO MM. BanytaTa Ha npeacTaBAHe
BbB GMHAHCOBUTE OTYETU HA [pyKECTBOTO CbLLO € 6bArapCKUAT NEeB.

4.4. YnpaBneHue Ha PUHAHCOBUTE PUCKOBE

B xoga Ha obuuaiiHaTa cu AerHoCT [pyKecTBOoTo MoXKe Aa 6bae WU3N0XKEeHO Ha Pas/INyHu
$MHAHCOBM pUCKOBE, Hall-BaXKHUTE, OT KOMTO Ca: NasapeH (BKKOYBALL, BalyTEH PUCK, PUCK OT
NPOMSAHA Ha cnpaBen/nBaTa CTOMHOCT M LLEHOBU PUCK), KpeauTeH PUCK, IMKBUAEH PUCK U
PUCK Ha JIMXBEHO-06BbP3aHM NapuyHM noToun. PUHAHCOBUTE PUCKOBE TEKYyWO Cce
naeHTMOMUMpPaT, M3MePBaAT U HabN4aBaT C NOMOLLTA Ha PA3/IMYHU KOHTPOJIHU MEXaHU3MU,
3a Aa ce onpenenaT afeKBaTHM HAEMHM Bb3HArparkAeHus, LLeHaTa Ha NpUB/IeYEHUTE 3aEMU
M A3 ce OLUEHAT aleKkBaTHO GopmMUTe Ha NogabprKaHe Ha cBOBOAHUTE NMKBUAHM CPEeACTBa,
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6e3 aa ce fonycka HeonpasAaHa KOHLEHTPAUMA HA AaZEeH PUCK.
4.5. lednHMNLMUA U OL,EHKA HA eleMEHTUTE Ha oTYeTa 3a PUHAHCOBOTO CbCTOSAHUE
4.5.1. bArocpovHMN MHBECTULUU B AbLUEPHU U aCOLUUPAHU APYHKecTBa

ObNrocpoyYHUTE WHBECTULMM, NPEACTaBAABALLM aKUMM B  AbLWEPHUM U acoumupaHu
ApYyXecTBa, ca npeactaBeHM BbB GUMHAHCOBMA OTYET MO LEeHa Ha npuaobusaHe
(cebecToMHOCT), KOATO npeacTaBnsABa CnpasBedMBaTa CTOMHOCT Ha Bb3Harpa*KAeHWeTo,
KOeTo e 6110 NNaTeHO, BKIOUYUTENTHO NPEKUTE pasxodm no npuaobuBaHe Ha MHBECTULMATA,
Hama/sieHa C HaTpynaHaTa obe3ueHKa. [py*KecTBOTO OTYMTa CYETOBOAHO €[Ha MHBECTULUSA
KaTo MHBECTULMA B AbLLEPHO APYKECTBO, KOraTo ynpaxKHABa KOHTPOA. Hanuue e KoHTpon,
Korato [py»ecTBoTO € MU3N0XKEHO Ha, WIM MMa npaBa Bbpxy, MNPOMEH/MBATA
Bb3BPbHLLAEMOCT OT CBOETO y4yacTMe B MPeAnpusTUETO, B KOETO € WMHBECTUPaHO, U MMa
Bb3MOXHOCT [a OKa)Ke Bb3AelCTBME BbpPXy Ta3u Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE
NPaBOMOLLMA BbPXY NPeANpPUATUETO, B KOETO € MHBECTUPAHO. B MHAMBMAYaNHUA MeXANHEH
dMHaHCOB OoTYeT Ha [py*KecTBOTO, MHBECTULMUTE B AbLUEPHU NPEAnpUATUA Ce OTYMTaT No
cebecToMHOCT.

ACOLI,MMpaHO npeanpunaTne e npeanpuAaTne, B KOETO MHBECTUTOPDT YNpa*KHABA 3HAYUTE/THO
BANAHUE, HO KOETO He npencrassiABa HUTO AblWEPHO, HUTO CMECEHO npeanpuAaTne Ha
MHBECTUTOPA. 3HauYUTENHOTO BAUAHME Cce Mn3pasfaBa B NMPaBOTO Ha y4acCTne npn B3eMaHETO Ha
peweHna, CBbpP3aHn C d)MHaHCOBaTa M onepatnBHaTa AeﬁHOCT Ha NpeanpunAaTneTo, B KOETO €
MHBECTNPAHO, HO HE N KOHTPO/1 BbpPXY Ta3dn AeﬁHOCT. O6WKHOBEHO 3HAYUTENIHO BAUAHUE Ce
ynpaxHABa, KOrato MHBECTUTOPDBT NPUTENKABA 25 nan noseve npoueHTa OT rnacoBetTe B
npegnpuATUETO, B KOETO € MHBECTUPAHO.

Mpw NoKynka 1 npoaax6ba Ha MHBECTULUWN B AbLLEPHM U acOLMMPAHM APYKECTBa Ce npuaara
"naTaTta Ha ckato4yBaHe" Ha caenkara.

MHBeCcTULUMUTE Cce OTNMCBAT, KOraTo ce MPexBbp/aAT NnpasBaTa, KOMTO NPOMU3TUYAT OT TAX Ha
APYTY N1MUa NpY HacTbNBAHETO HA NPaBHUTE OCHOBAHMA 33 TOBA M MO TO3M HAa4YMH ce 3arybsa
KOHTPO/1a UM 3HAYUTENHOTO BANSIHUE BbPXY CTOMAHCKUTE U3roAmM OT CbOTBETHUA KOHKPETEH
™MN nHBecTnumn. Nevanbarta/(3arybaTa) ot npoaarkb6ata MM ce npeacrtasa Ha pen "Meyanba
oT npoaaxba Ha AbluepHM ApyxecTBa" B oTyeTa 3a neyanbarta mam 3arybaTta u apyrua
BceobxBaTeH goxon. NpuxoguTte oT ANBUAEHTU, CBbP3aHM C AbATOCPOYHUTE MHBECTULIUN Ce
NPWM3HaBaAT KaTo TEKYLM NPUXOAM U Ce NpeacTaBsaT B OTYeTa 3a neyanbaTta maum 3arybarta u
Apyrnsa BceobxsaTeH A0X04 KbM cTatuaTa "®rHaHCOBM Npuxoamn u pasxoam”.

4.5.2. MapnyHu cpeacTsa U eKBUBANIGHTU

MapuyHUTE CcpeacTBa M €KBMBANEHTU BKIOYBAT KAaCOBUTE HANMYHOCTW, pasnaalaTesiHuTe
CMETKM U Aeno3ntute B 6aHKK. MapuyHUTe cpeacTBa B IeBa Ca OLEHEHW MO HOMWHA/HATA
MM CTOMHOCT, Ha NApUYHUTE CPencTBa, AEHOMWHMPAHWU B YYyXKAECTPaHHA BajayTa - MO
3aKkNtounTeNnHUA Kypc Ha BHB kbm 31 gekemspu 2023 r.

3a uenuTe Ha CbCTaBAHETO Ha OTYeTa 33 napunyHUTE NoTouun:

® MNapuvyHUTE MNOCTbMIEHUA OT KAMEHTU U MNapuMYHUTE NAAWAHUA KbM [A0CTaBYMUM Ca
npeactaseHn 6pyTHO, ¢ BKAoYeH A4C (20%);

® J/INXBUTE NO MNPeEAOCTaBEHN KPeAUTU Ha AbUEPHO APYyXKeCTBO Ce€ BK/AKOYBAT KaTo
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NoCTbNNeHMA 32 PUHAHCOBA AENHOCT;

e nnateHmat AAC no NOKYMKWM Ha AbArOTPaMHU aKTUBM OT YYXKAECTPAHHW AOCTaBYMLM Cce
NMoco4yBa Ha peA "nnaTeHun gaHbumn'", a NPy AOCTaBKa Ha AbArOTPaMHM aKTUBM OT CTpaHaTa ce
nMocoyBa Ha peg "nnawaHuAa Kbm A0CTaBYnUM" KbM MapuUYyHWUTE NOTOUM OT onepaTMBHa
[EMHOCT, AOKOJIKOTO TOM y4acTBa U Ce Bb3CTAHOBABA 3ae4HO M B ONepaTUBHUTE NOTOLM Ha
[PY*KeCTBOTO 3a CbOTBETHUSA Nepuoa,

4.5.3. AKuMoHepeH KanuTan

AKUMOHEpPHUAT KanuTan ce NpeacTaBs No HeroeaTta HOMMHANHA CTOMHOCT M CbOTBETCTBA Ha
aKTyanHaTa My cbaebHa perncrpaums.

4.5.4. Pe3epBu U HepasnpeaeneHa nevyanba

MPeMUIMHMAT pe3epB BKAOYBA NPEMUU, NOJYYEHU MPU MbPBOHAYANHOTO E€MUTMPAHE Ha
cobcTBeH KanwuTas. BCMYKM pasxogm MO CAE/KM, CBbP3aHM C eMWUTMpPAHE Ha aKuuu, ca
NPUCNagHATU OT BHECEHWUS KanuTas, HETHO OT AaHbYHU 0bnekyeHus. [lpyrute pesepsu Ha
[py»KecTBOTO BK/HOYBAT 3aKOHOB M JAOMbAHWUTENEH pe3epB, Kouto ce obpasysBar oT
pasnpeaensHe Ha PUHAHCOBUTE My PE3y/ITaTU 3a CbOTBETHUA Nepuoa, cnes obnaraHeTo Um
C [aHbK Bbpxy nedyanbarta. PesepsBuTe Ha [py)KeCTBOTO mMoraT [a Ce W3Mno/si3BaT CaMo C
peweHne Ha O6WOTO CbbpaHMe Ha aKUMOHEpUTE, CbrIacHO TbProBCKUS 3aKOH M YcTaBa Ha
APY*KecTBoTO. HepasnpeaeneHaTa neyanba BKAOYBA TeKywms OUHAHCOB pe3ynTaT MU
HaTpynaHuTe ne4yanbm oT MUHANU TOANHMU.

4.5.5. 3aabnXKeHMA KbM HaeTu anua
lMnameH 200uweH omnycK

CbrnacHo KogeKkca Ha Tpyga NpaBOTO Ha MO/A3BaHe Ha onpeaeneHus nosaraem roauiueH
OTMYCK Ce 3ana3Ba W B C/y4auTe, KOraTo He e M3Mo/A3BaH B rogMHaTa, 3a KoATO ce OTHacA. B
cvoTteeTcTBMe ¢ MCC 19 "[loxoan Ha HaeTn nnua" pasxoda 3a OTNYCKU Ce HaAyucasBa KaTo
pa3xoA M ce NPMU3HaBa KaTo 3a4b/IKEHNE KbM CNYXKUTENUTE B rOAMHATa, 32 KOATO Ce OTHACH.

JepuHupaHu doxodu rnpu neHCUoHUpaHe

B cboTBETCTBME C M3UCKBaHMATA Ha Kopekca Ha TpyAa, NPy NpeKpaTsaBaHe Ha TpyAoBUS
[lOrOBOP Ha CAyXuTen, npuaobun npaBo Ha MEHCUA 33 OCUTYpUTENeH CTa*K M Bb3pacT,
XONOAMHIBT My WM3nnawa obesleTeHne B ABYKpaTeH pasmep Ha OpPyTHOTO TpyaoBO
Bb3HArpakAeHue, ako HaTPynaHUAT TPYAOBUA CTaXK B APYMKECTBOTO € MO-MaabK OT AeceT
rOAVHW, UK B LLECTKPATEH pa3mep Ha BPYTHOTO TPYAO0BO Bb3HArparkAeHWe, Npu HaTpynaH
TPYAO0B CTaXK B APYKECTBOTO HAZ AeceT Nocaef0BaTeNIHU FOAUHM.

Mopaan TOBa, Ye HAMA AOCTATbYHO [AAHHM 33 HALENKAHO onpefensHe Ha pasmepa Ha
AbIKMUMUTE 0b6e3LeTeHns, KakTo U Nopaan O4aKBaHWUTE NMPOMEHU B HOPMATMBHaTa ypeaba,
B TO3M MeXAMHEH GWHAHCOB OTYET HE € HAYMCNEeHO 3aAb/IKEHME 3a M3NalaHe Ha
06€3LWeTEHNA Ha HAaeTUTE LA NPU NEHCUOHUPaAHE.

4.5.6. Mpuxoamn

OCHOBHUTE Npuxoau, KoMTo [pyKeCcTBOTO reHepMpa ca CBbP3aHM € NOKYNKO — npoaarkba Ha
B3emMaHusA, GUHAHCOBM aKTUBU U AbLLEPHU APYKECTBa.

3a ga onpejeny Aanv U Kak Aa npusHae npuxoau, [py»ecTBoTo M3M0/3Ba creaHuTe 5
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CTbNKK:
1. NpeHTMdULUMpaHe Ha AOroBopa C KANEHT

2. UaeHTndMUMpPaHe Ha 3a4b/IKEHMATA 33 U3MbJIHEHME

3. OnpegensaHe Ha LeHaATa Ha caenKaTa

4. PasnpegeneHune Ha LeHaTa Ha cAe/IKaTa KbM 3a4b/IKEeHUATA 33 U3NbJ/IHEeHWe

5. lMpu3HaBaHe Ha NnpuxoanTe, KOraTo ca y40BAEeTBOPEHM 3a4b/IKEHNATA 32 U3NbJAHEHME.

MpuxoguTe ce NpPU3HaBaT UAM B AaLEH MOMEHT MAM C TEYEHME HA BPEMETO, KOraTo Wau
AOKaTo [pyKecTBOTO YAO0BNETBOPWU 33aAb/KEHUATA 33 W3MbAHEHWE, MPEXBbPAANKM
obelaHnTe CTOKM MAM YCIYyrM Ha CBOWUTE KAWEHTU. [lpyXecTBOTO MNpu3HaBa KaTto
3a[b/I)KEHUA MO AOrOBOP Bb3HArpaxKaeHue, NoJiy4eHo Mo OTHOLIEHWE Ha HeyA0B/eTBOPEHU
3ab/IKEHUA 33 M3NbJAHEHWE W UM NpPeacTaBA KaTo APYrM 3a4b/KEeHWs B OT4YeTa 3a
¢$MHaHCOBOTO cbCTOsAHME. 10 CbLMA HAaUMH, aKo [pyKecTBOTO yA0BNETBOPU 3a4b/IKEHUE 33
N3NbJIHEHWE, NPeAn Aa NOJyYn Bb3HarpaxKAeHMeTo, To NpM3HaBa B 0T4eTa 3a GMHAHCOBOTO
CbCTOSIHME WA aKTUB NO A0roBOpa, UAM B3eMaHe, B 3aBMCMMOCT OT TOBa Aasn Ce U3NCKBA
HeLLo APYro OCBEH onpeAesieHO BpeMe 3a Mo/lyyaBaHe Ha Bb3HarpaxaeHneTo.

4.5.7. Mpuxoan oT NMXBU N AUBULEHTHU

ﬂpMXO,CI,MTe OT INXBWU Ca CBBbP3aHU C NpeaoCTtaBeHN 3aeM Ha ApYyrH ﬂ,pymeCTBa n aorosopu
3a uecma. Te ce oTyuTtat TEKYWO NO MeToda Ha ed)eKTMBHaTa NnNxXBsa. anXO,CI,MTe oT
ANBUAOEHTUN Ce€ NPU3HAaBAaT B MOMEHTA HaA Bb3HWMKBAHE HaA MNPaBOTO 3a NOJZlydaBaHE Ha
naawaHeTo.

4.5.8. OnepatMBHM pasxoam

OnepaTuMBHWUTE pas3xogu Ce Mpu3HaBaT B nedyanbaTa uam 3arybata npu non3BaHeTo Ha
YCNYrUTe UK Ha JaTaTa HAa Bb3HUKBAHETO UM.

KoraTto pasxoaute He OTroBapAT Ha YC/0BMUATA 32 Pa3CpPOYBaHE CbI/1IaCHO M3NCKBAHUATA Ha
MC®O 15, cbwuTte ce npu3HaBaT KaTO TEKyWM B MOMEHTA Ha Bb3HMKBAHETO MM KaTo
Hanpumep He ce O4aKBa A3 6bAAT Bb3CTAHOBEHWU UM MNEPUOADBT HA PAa3CPOYBAHETO UM € A0
eflHa roguHa.

CnegHute onepatnBHM pasxoan BUHArM Ce OTpPa3ABaAT KAaTO TEKYLW, pa3xod B MOMEHTa Ha
Bb3HUKBAHETO UM:

e O6WM 1M aAMUHUCTPATUBHMN Pa3xoam (OCBEH aKO He Ca 32 CMETKA Ha K/IMeHTa);
e Pa3xoau, CBbP3aHM C U3NbJIHEHUE HA 3a4b/IKEHUETO;

e Pa3xogu, 3a KOWUTO NpeanpuATUETO HEe MOXKe [a onpeaeny, Aaanm ca CBbp3aHu C
YAOBNETBOPEHO WY HEYA0B/IETBOPEHO 3a4b/IKEHNE 32 U3MbJIHEHME.

4.5.9. Pa3xoau 3a IMXBU U pa3xo[u No 3aemm
PasxoauTe 3a INXBU Ce OTYUTAT TEKYLLO MO METOAa Ha ePpeKTMBHATA IMXBa.

Pa3sxoauTte no 3aemu OCHOBHO NpeAcTaBAABaT JIMXBU MO 3aemuTe Ha [pyKecTBOTO. BCHUKK
pa3xoanM no 3aemun, KOUTO AOUPEKTHO Morat Aa 6'b,£l,aT OTHECEHM KbM 3aKyNnyBaHETO,
cTponuTencTtsoto wmanm npomsBoAcCTBOTO Ha e€4MH OTroBapAl, Ha YCNoBUATA aKTUB, Ce
Kanntaansnpart npe3 nepnoaa, B KOMTO Ce OYaKBa aKTUBDBT Aa 61:,u,e 3aBbplleH n npneeneH B
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rOTOBHOCT 33 M3MNon3BaHe MW npoparkba. OctaHanuTe pasxogu No 3aemu cnefBa Aa ce
NPWM3HaBaT KaTo Pa3xof 3a Nepuoaa, B KOMTO ca Bb3HWKHA/M, B OTYeTa 3a neyanbarta nau
3arybaTta 1 gpyrua BceobxsaTteH aoxon Ha peg ,PUHaHCOBU pasxoan”.

4.6. flaHb4HO ObnaraHe

CbrnacHo ObArapcKkoOTO AaHbYHO 3akoHogaTenctso 3a 2023 r. aApyxKecTBaTa AbJKaT
KopnopaTtMBeH MNOAOXOAEH [AaHbK (AaHbK OT nevanbata) B pasmep Ha 10 % Bbpxy
obnaraemarta ne4vanba, kato 3a 2022 r. Toi cbw,o e 6un 10 %. 3a 2024 r. faHbYHATa CTaBKa ce
3anas3Ba Ha 10%.

[py»KecTBOTO Npunara 6anaHCOBUA METOA, Ha 3a4b/IKEHUATA 32 OTYMTAHE HA BPEMEHHUTE
AAHDBYHWU PA3/IMKK, MPU KOWTO BPEMEHHUTE [OaHBYHM Pa3/IMKM Ce YCTAaHOBABAT uYpes
CpaBHfABaHe Ha MNPEHOCHaTa CTOMHOCT C AaHbYyHAaTa OCHOBA HA AKTUBUTE W NacusuTe.
YCTaHOBEHUTE OTCPOYEHWN AAHBUYHWN aKTUBM U MACUBM CE KOMMEHCUPAT U AaHBYHUAT edeKT ce
M34MCNABA Ype3 NpunaraHe Ha AaHbYyHATa CTaBKa, KOATO Ce OYaKBa Aa bbae NpuaoKeHa Npu
TAXHOTO 06paTHO NpoasneHune B 6baele. OTCPOUEHUTE AAHBYHU 3a4B/IKEHNA Ce NPU3HABAT
NPW BCUYKM Cly4au Ha Bb3HWKBAHE, @ OTCPOYEHUTE AAHDBYHM aKTUBM, CAaMO A0 CTEMEHTa, A0
KOATO PbKOBOACTBOTO CYMTA, Ye € CUTYPHO, Ye [pyKecTBOTO We peannsnpa nevanba, 3a ga
M3MN0N3Ba AaHBYHUA aKTUB.

4.7. AmsnpeHtn

AvnenpenTtute ce NMPU3HaBaAT KaToO HamMa/sleHNE Ha HETHUTE aKTUBU Ha ,ﬂ,py)KeCTBOTO N TERyLWO
3a4b/1IKEeEHNE KbM CO6CTBeHMLI,VITe Ha QaKUMOHEPHMA Kanuntan B nepunoda, B KOWUTO €
Bb3HMKHA/I0 NPaBOTO 3a MOJiydaBaHe. I'Ipe3 TEKYWMA nepnos He € B3eMaHO pelleHne 3a
pasnpegeneHmne Ha AMBULOEHT.

4.8. loxopn Ha aKuuA

[oxoabT Ha efHa aKUMA Ce M3YMCAABA Ha OCHOBaTa Ha HeTHaTa neyanba 3a nepuoga u
cpeaHonpeTerneHmsa 6poi Ha 06MKHOBEHMTE MOMMEHHM aKL MK Ha [lpy*KecTBOTO.

4.9. ®PMHAHCOBU MHCTPYMEHTH
4.9.1. Npu3HaBaHe N OTNUCBaAHe

®dUHaHCOBUTE aKTMBM M UHAHCOBUTE NAcMBWM Ce MPM3HABAT, Korato [pyXecTBOTO CTaHe
CTpaHa No A0roBOpPHUTE YCA0BUA Ha GUHAHCOBUA MHCTPYMEHT.

duHaHCOBUTE aKTUBMU ce OoTnMcBaT, KOrato AOroBOpHUTE NpaBa BbpPXy NapnyHUTE NOTOUU OT
d)MHaHCOBMFI dKTUB U3TUYaT UNN KOraTo d)MHaHCOBVIFIT dKTUB U NO CbleCcTtBO BCUYKUN PUCKOBE
N n3roaun ce npexsvpiAr.

®nHaHCOBUTE NacuBKU ce OoTNNCBAT, KOrato 3aab/IKeHMeTo, MNoCo4eHO B A0rosopa, €
M3Nb/IHEHO, € OTMEHEHO U/ CPOKDBT MY € U3TEKDB/.

4.9.2. KnacuduKauma n nbpBOHAYA/IHO OLeHABaHe Ha GUHAHCOBUTE aKTUBU

MNbpBOHaYanHoO CbMHaHCOBMTe dKTUBK Ce OTYUTAT NO CnpaBennBa CTOI‘/‘IHOCT, KOpurnpaHa c
pa3xoauTe No caesikata, C USKAKYEHNE Ha (I)VIHaHCOBMTe dKTMBM NO Ccnpasedsimea CTOMHOCT
npes neyanbata unu 3ary6aTa N TbProBCKUTE B3€MaAHUA, KOUTO HE CbAbPXHKAT CbLLECTBEH
d)MHaHCOB KOMMOHEeHT. [TbpBOHayanHaTa OUEHKa Ha (bMHaHCOBMTe dKTUBM MO Cnpasegsinea
CTOMHOCT npes neyan6ata nnu 3ary6aTa He Ce Kopurmnpa c pasxogunte no caenkata, KOUTto ce
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OTYMTAT KAaTo TEKyLWM pa3xoan. MbpBOHaYanHaTa OLUEHKA HAa TbProBCKMTE B3eMaHUA, KOUTO
He CbAbp)KaT cbllecTBEH (GMHAHCOB KOMMOHEHT NpeAcTaBAABa LEHaTa Ha cAeskarta
cbrnacHo MCOO 15.

B 3aBMCUMMOCT OT Ha4YMHa Ha NocnenBallo oTYMTaHe, PUHAHCOBUTE aKTUBK ce Knacuduumpar
B €4Ha OT C/IeiHUTE KaTeropuu:

® [Ab/IrOBU MHCTPYMEHTM NO aMOpPTU3MpPaHa CTONHOCT;
e (dMHAHCOBM aKTUBM NO crpasenIMBa CTOMHOCT Npe3 neyanbarta unu 3arybara;

e (pWHAHCOBM aKTMBM MO CnpasBeasiMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 40OX0A4 C WU
6e3 peknacudpuKkauma B neyanbaTta uam 3arybata B 3aBMCUMOCT 43N Ca AbJITOBU UK
KanuTanoBu MHCTPYMEHTH.

Knacupukaumata Ha ¢MHaAHCOBUTE aKTUBM ce onpeaens Ha 6asata Ha cnegHuTe Ase
ycnosusa:

e Ou3Hec MOAEeNbT Ha ﬂ,pyH-(eCTBOTO 3a ynpaBaeHUe Ha (bMHaHCOBMTe dKTUBMW,
® XaAPaKTEPUCTUKNTE Ha AOFrOBOPHUTE NAapUYHN NOTOUU Ha d)MHaHCOBVIﬂ adKTUB.

BcMuKkM npuxoaM U pasxoau, CBbP3aHU C PpUHAHCOBUTE aAKTUBWU, KOMTO ca MNPU3HATU B
neyanbaTta M 3arybaTa, ce BKAOYBAT BbB (MHAHCOBM pa3xoau, GpUHAHCOBM NpUXoAMU C
N3KNUYeHNe Ha obesueHKaTa Ha TbProBCKMTE U APYrM B3eMaHMA, KOATO ce NpeacTaBa Ha
pea ,Medyanbu / (3arybu) ot obesueHka, HETHO” B oTyeTa 3a nevyanbarta mau 3arybarta u
Apyrus BceobxBaTeH AOXOA.

4.9.3. NMocnepgBawo oueHABaHe Ha PUHAHCOBUTE aKTUBMU
O bAroBU MHCTPYMEHTU NO AMOPTU3UPAHA CTOMHOCT

durHaHCOBUTE aKTUBM Ce OLLEeHABAT MO aMOPTU3NPaHa CTOMHOCT, aKO aKTUBUTE U3NbAHABAT
CNefHUTE KPUTEPUW U He ca OonpeaesieHn 3a OLeHsBaHe Mo CrnpaBeA/MBa CTOMHOCT npes
nedyanbara u 3arybara:

® [OPYXeCTBOTO ynpas/siABa aKTUBUTE B PaMKUTE Ha 6u3Hec moaen, 4YnAato uen e Aa
ABbpPHKNU d)MHaHCOBMTe dKTUBU U Oa Cb6l/1pa TEXHUTE AO0TOBOPHU NAPUYHU NOTOUMN,

® CbrNacHO [AOrOBOPHWUTE YCNOBMA Ha OMHAHCOBMA aKTUB HA KOHKPETHW [aTu
Bb3HMKBAT NapMUYHN MNOTOLM, KOMUTO Ca €ANHCTBEHO MAALWAHMA MO rMaBHMUA U NXBA
BbpXy HEMoraceHaTta Cyma Ha rnaBHuUUaTa.

Tasw KaTeropua BKAOYBA HeAepuBaATUBHM PUHAHCOBM aKTUBWM KaTO 3aeMM U B3eMaHuA C
bOUKCUpPaHN UK onpeaenmu NallaHMA, KOMTO He Ce KOTMpaT Ha akTMBeH nasap. Cnep
NMbPBOHAYa/IHOTO NPM3HaBaHe Te Ce OLEeHABAT N0 aMOpPTU3MPAHa CTOMHOCT C U3NON3BaHE Ha
MeToAa Ha epeKTUBHATA IMXBA. [AIUCKOHTUPAHE He Ce M3BBbPLUBA, KOraTo eeKTbT OT Hero e
HecblwecTBeH. [py»KecTBoTo Knacudpuumpa B Tasu KaTeropua napute W nNapuyHUTE
€KBUBANEHTU, TbProOBCKUTE W APYrM B3EeMaHMA, KaKTO M perucTtpmpaHM Ha bopcarta
obnuraumn.

T'bprOBCKM B3emMaHuA

prrOBCKVITe B3eéMaHMA Ca CYMU, ObIXKUMU OT KNINEHTU 3a NpoaadeHN CTOKU UAUN YyChyrny,
M3BbpPLUEHN B obunyaniHma X0o4 Ha CTOMaAHCKaTa ﬂ,eﬁHOCT. O6ukHOBEHO Te ce AbJ/1XKaT 34
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ypeskaaHe B KpaTbK CPOK WM CNeAoBaTeNHO Ca KNacMpUUMPaHM KaTo TeKylM. TbproBCcKUTe
B3eMaHWA ce Npu3HaBaT MbPBOHAYaNHO B pasmep Ha 6e3ycNOBHOTO Bb3HArpaXkaeHue,
OCBEH aKO CbAbpXKaT 3HAYUTENHM KOMMOHEHTU Ha duHaHcMpaHe. [pPyKeCcTBOTO AbPiKM
TbProBCKUTE B3eMaHMA C Len cbbupaHe Ha AOroBOPHUTE MAPUYHM NOTOUM U CNeoBaTeIHO
M OLEHABA NO aMOPTM3MPaHA CTOMHOCT, KaTo M3Moa3Ba MeToAa Ha edeKTUBHaTa JIMXBa.
[VNCKOHTMpPaHe He ce M3BBbPLLBA, KOraTo ePpeKTbT OT HErO € HECHLLECTBEH.

®UHaHCOBM aKTUBM NO CpaBea/IMBa CTOMHOCT Npe3 nevanbara unm 3arybara

®drHAHCOBU aKTUBMU, 33 KOUTO HE € MPUIOKUM BM3HEC Moaen ,AbpKaHU 3a CbbupaHe Ha
AO0TrOBOPHUTE MapuUyHM noTouun” uam 6usHec moaen ,AbpxaHu 3a cbbupaHe M npogaxba”“,
KaKTO M (GUHAHCOBWM aKTUBWU, YUUTO [OrOBOPHM MAPUYHU MOTOUM He ca eAUHCTBEHO
NAallaHMA Ha FaBHULA U INXBUM, C€ OTYUTAT MO CnpasBeasiMBa CTOMHOCT npe3 nevanbaTta unm
3arybara.

Ta3u KaTeropma CbAbprKa Cbll0 TaKa UHBECTULMN B KanuTasioBN MHCTPYMEHTU. [ pyKecTBOTO
OTYMTa TE3U MHBECTULMWU NO CnpaBeasiMBa CTOMHOCT npes3 nedyanbaTta uam 3arybata u He e
HanpaBuMna HeoTMeHMM u36op Ja M OTYMTa MO ChApaBeAsMBa CTOMHOCT npe3 Apyr
BCceobxBaTeH goxos. [fpomeHuTe B cnpaBennMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus
ce oTpasAsaT B nevyanbata u 3arybarta. CnpaBeanmBaTta CTOMHOCT Ha GMHAHCOBUTE aKTUMBU B
Tasu Kateropua ce onpenens Ypes KOTUPaHU LEeHW Ha aKTUBEH Masap WM Ypes U3nos3BaHe
Ha TEXHMKW 32 OLEHABaHe, B C/ly4ald Ye HAMA aKTUBEH nasap.

4.9.4. O6e3ueHKa Ha GUHAHCOBUTE AaKTUBU

M3nckBaHMATa 3a obesueHKa cbrinacHo MCPO 9, nsnonssat MHPopMaLUa, OPUEHTMPaAHA
KbM 6BbAELLETO, 33 A3 NPU3HAAT OYaKBaHUTE KpeguTHM 3arybu.

MHCTpYMeHTMTe, KOWUTO nonaaat B obxBaTa Ha U3MCKBAHMATA 3a 06e3LI,eHKa, BK/1IOYBAT 3aEMMU
n gpyrn obvarosu (bMHaHCOBVI dKTUBH, OUEHABAHWN NO aMOpPTU3NPAHA CTOVIHOCT, TbProBCku
B3eMaHuA.

[pyKecTBoTo Hauucnsasa obesueHKa Ha TbProBCKMTE W APYrM B3emMaHWA, KOUTO He ca
obesneyeHM CbC 3an0r Ha aKuuu. KaTto MHAMKATOpM 3a noTeHuumanHa obesueHka Ha
TbProBCKMUTE B3eMaHusA [py»KecTBOTO CYMTa HACTbNWAMU  3HAUYUTENHU  (OUHAHCOBMU
3aTpyAHeHus Ha [ebutopa, BepoATHOCTTa AebuTopbT Aa BCTbNM B npouedypa Mo
HECbCTOATE/NIHOCT WAW HEU3MbJHEHME Ha [AO0rOBOPEHUTE aHraXKMMEeHTM OT CTpaHa Ha
KOHTpareHTa v 3abaBa Ha NaallaHUATA U CTeneHTa Ha 06CNYXKBaHETO UM.

CbrnacHo usuckBaHua 3a obesueHKa cbrnacHo MC®O 9, chegsa Aa ce M3nNon3sa noseye
NHPOPMaLMA, OPUEHTUpPaHa KbM BbaelLLeTo, 3a 43 NPU3HAAT OYaKBAHUTE KPeaUTHU 3arybu —
MOJENbT 3a ,,04aKBaHUTE KpeauTHU 3arybu“, KoMTo 3amecTBa ,Mofena Ha MOHeceHuTe
3arybu“, npeactaseH B MCC 39. MHCTpyMeHTMTE, KOUTO Nonagat B obxsaTa Ha HOBUTE
M3NUCKBAHMA, BKAOYBAT 3aeMW W APYrM AbATOBU (PUHAHCOBU aKTUBW, OLIEHABAHM MO
amMopTM3MpPaHa CTOMHOCT, TbProBCKM B3emMaHUA. MPpU3HaBaHETO Ha KpeaUTHU 3arybu Beye He
3aBMCM OT HacCTbMNBaHETO Ha cbbuTMe ¢ KpeauTHa 3aryba. Bmecto ToBa [lpy»KecTtBoTo
pasrnexaa no-lWMPOK CNekTbp OT MHPOpMaLMA NPU OLEHKaTa Ha KPeAUTHUS PUCK U
OLLEHABAHETO Ha OYaKBaHUTE KpeauTHU 3arybu, BKAKYUTENHO MUHANU CbOUTUA, TEKYLLIN
YCNIOBUA, Pa3yMHM U NOAAbPNKALIM NPOTrHO3M, KOWUTO BAMUAAT BbPXY OYaKBaHaTa
cbbupaemocT Ha bbaelnTe NapUYHM NOTOLUMU Ha MHCTPYMeHTa. Mpu npunaraHeTo Ha TO3uU
noAaxon, Haco4YeH Kbm 6baelLeTo, ce NpaBu pasrpaHUYeHne Mexay:
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e  (OMHAHCOBM UHCTPYMEHTU, YNETO KPEAUTHOTO KAyecTBO HE Ce e B/IOLWW/IO 3HAYUTETHO
CNPAMO MOMEHTa Ha NbPBOHAYa/IHOTO NPU3HABAHE MM MMAT HUCHK KpeauTeH PUCK
(Pa3al)

7

e  (PUHAHCOBM MHCTPYMEHTU, YNETO KPEeAUTHOTO KAauyecTBO CE € BOLWWAO 3HAUYUTESHO
CNPAMO MOMEHTA Ha MbPBOHAYANIHOTO NPU3HABAHE MM Ha KOUTO KPeaAUTHUA PUCK
He e HUCBLK (Pa3a 2)

e ,®asa 3“ obxBawa ¢MHAHCOBM aKTUBKU, KOMTO MMAT OOEKTUBHM [0OKas3aTesicTBa 3a
obe3leHKa KbM OTYeTHaTa AaTa.

HuTo eanH OT PUHAHCOBMTE aKTUBM Ha [py*KECTBOTO He Nonaja B TpeTaTa KaTeropus.

ObesueHKaTa ce nNpe/cTaBs B CHETOBOAHMUA HanaHC KaTo HaMasleHMe Ha oTYeTHaTa CTOMHOCT
Ha B3eMaHWATa, a pas3xoauTe OT obesueHKaTa U NpuUxoauTe OT BbpPHATU 06e3LEHKU ce
npeacTaBAT B OT4YeTa 3a BCeobXBaTHMA AoxoA Ha pen ,ledanbu u 3arybm ot obesueHKa,
HeTHO".

4.9.5. Knacudukauma n oueHsaBaHe Ha PUHAHCOBUTE NACUBU

dnHaHCOBUTE NACKMBM Ha l£|||I)y)-l(eCTBOTO BK/IKOYBAT NOAYy4YE€HU 3aeMU, TbProBCKUN U ApPYyTrHU
d)MHaHCOBM 3a4b/IKEHNA.

®UHAHCOBUTE MacUBM Ce OLEHABAT MbPBOHAYA/IHO NO CrpaBeA/iMBa CTOMHOCT U, KbAETO €
NPWIOXKMMO, Ce KOPUIMpaT MO OTHOLWEHME Ha pas3xoauTe MO CAefikaTa, OCBEH aKo
[pyKecTBOTO He e onpeaennno pgageH GMHAHCOB NACMB KaTO OLLEHABAH MO CnpaBea/ivMBa
CTOMHOCT npe3 nevyanbarta u 3arybara.

®UHAHCOBUTE MACMBM Ce OLLEHABAT NOCAEABALLO MO aMOPTM3MpPAHA CTOMHOCT, U3NOA3BANKHK
MeToAa Ha epeKTMBHATA INXBA, C U3K/OYEHWE Ha AepPMBATMBU U GUHAHCOBM MACUBM, KOUTO
ca onpeaenieHn 3a OUEHABAHE MO CripaBea/iMBa CTOMHOCT npes3 nevanbata uaum 3arybata (c
U3KNOYEHWE Ha [AepuBaTUBHM (PUHAHCOBM WMHCTPYMEHTU, KOUTO Ca ONpeaeneHn u
ePEeKTUBHMN KaTO XeArKMpall, MHCTPYMEHT). BCUUYKM pasxonm CBbp3aHM C AMXBU U, aKO €
NPUIOXKMMO, MPOMEHN B CrNpaBeA/inBaTa CTOMHOCT HA MHCTPYMEHTA, KOMTO Ce OTYuTaT B
neyanbata mAm 3arybata, ce BKAOYBAT BbB (PUHAHCOBUTE pasxoau uMan ¢UHAHCOBUTE
npuxoau.

4.10. MNMpoBn3nK, yCNOBHU NACUBU U YCNOBHU aKTUBU

MpoBM3MMTE ce MPM3HABAT, KOraTo MMa BEPOATHOCT CErallHW 3a4b/iXKeHusa B pesyaTaTt oT
MWHaNo CcbbuTMe Aa AoBeaaT A0 M3XOAAL, NOTOK Ha pecypcu oT [py»KeCcTBOTO U MOXKe Aa
6bAe HanpaBeHa HaZeXAHa OLEHKa Ha CyMaTa Ha 3a4b/I’KEHMETO. Bb3MOXKHO e CpOYHOCTTa
WAW CymaTa Ha M3XOAAWMA MapuyeH MNOTOK Aa e HecurypHa. CerawHo 3agbixkeHue ce
nopaaga oT Ha/IMYMETO Ha MPABHO UAN KOHCTPYKTUBHO 3a4b/IXKEHNE BCNeACTBUE HA MUHANM
CbbUTMA, Hanpumep rapaHuuKM, MpPaBHM CNopoBe WAM ObpemMeHsBallM O0roBOpPMU.
MpoBu3nMTE 3a MPECTPYKTypupaHe ce NPM3HaABaT CaMO aKo € pa3paboTeH U MPUNOXKEH
noapobeH dopmaneH nNnaH 3a NPeCcTPyKTypupaHe Uan pbKoBOACTBOTO € 06ABMUI0 OCHOBHUTE
MOMEHTM Ha MNiaHa 3a MpPecTpyKTypupaHe npen Te3u, Kouto buxa 6uam 3acerHanm.
MpoBun3um 3a 6baeLM 3arybun oT A4eMNHOCTTa He ce NpM3HaBar.

CymaTa, KOATO Ce NpuM3HaBa KaTto nNposBu3nA, ce n34ncnAasa Ha 6asa HaH-Hap,emp,HaTa OouU€eHKa
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Ha pa3xoauTe, HEObXO4MMMU 33 ypeXKAaHe Ha CeralwHo 3a4b/KeHMEe KbM Kpasd Ha OTYETHUS
nepuoA, Kato ce B3emaT npenBui, PUCKOBETE M HECUTYPHOCTTA, CBbP3aHM CbC CErawHoTo
3aab/KeHne. KoraTo cbliecTByBaT peguua nogobHM  3agb/KeHMsA,  BeposiTHaTa
HeobXxoAMMOCT OT U3XOAALL, NOTOK 33 NOracABaHe Ha 3a4b/IPKEHMETO Ce onpeaens, KaTto ce
oTyeTe rpynaTa Ha 3a4b/IXKEeHUATA KaTo usano. NMpoBu3nnTe ce ANCKOHTUPAT, KOraTo ePpeKkTbT
OT BPEMEBUTE Pa3/IMKMN B CTOMHOCTTA Ha NapuUTe € 3HaUUTENEH.

Obe3sleTeHns OT TPETU ML BbB BPb3Ka C AaAEHO 3aAb/IXKeHUe, 33 KOUTO [py>KecTBOTO e
CUIYPHO, Ye LWe NOoJyYn, ce MPM3HaBaT KaTo OTAeNEeH aKTUB. TO3M aKTUB MOXe M Aa He
Ha/B1LWaBa CTOMHOCTTA Ha CbOTBETHATa NPOBU3MA.

MpoBu3nmMTe ce Npepasriexnat KbM Kpasa Ha BCEKM OTYETEH Mepuod M CTOMHOCTTA UM ce
KOpurmnpa, 3a ga ce otTpasu Hai-gobpaTta NpubAM3nUTENHA OLEHKA.

B cnyyamTe, B KOUTO Ce CuYMTa, Ye e MAJIKO BEepPOATHO Ja Bb3HUKHE M3XOAALW, MOTOK Ha
MKOHOMUYECKN pecCcypCn B pPe3ynTaT Ha TeKywo 3aabiKeHune, nacnms He Ce NpusHasa.
YcnoBHUTE NacmBu cnepBa Aa ce oueHABAT nocneaBawo no no-BUCOKaTa CTOMHOCT mexay
OMNnUCaHaTa no-rope CpasHMma nposu3nAa U NbpBOHAYA/IHO NMPU3HATATA CymMma, HamMa/ieHa C
HaTpynaHaTa aMopTU3aL1A.

BepOﬂTHM BxoaAwnM notoun Ha MKOHOMMUHYECKM NONA3UN, KOUTO BCE OWEe HE OTroBapAT Ha
KPpUTEPUNUTE 3a NPU3HABAHE HA aKTUB, C€ CMATAT 3a YCZIOBHU aKTUBM.

4.11. 3Haummm npeueHK Ha PbKoBOACTBOTO NpPpU nNpuaaraHe Ha c4eToBoAHATA NO/IUTUKA

3HaymmuTe npeueHKn Ha PbKOBOACTBOTO NPU NPUAAraHETo Ha CHETOBOAHUTE NOZIUTUKU Ha
ﬂ'pymeCTBOTO, KOUTO OKa3BaT Haﬁ-C'leJ,ECTBeHO BANAHNE BbBPXY d)VIHaHCOBMTe OT4eETH, Ca
OMNMnUCaHn no-aony. OCHOBHUTE WM3TOYHMUM Ha HECUTYPHOCT MNPU WU3NON3BAHETO Ha
I'IpM6I'IM3MTeI'IHVITe CYETOBOAHM OLLeHKM Ca ONMUCaHM B NOACHeHWe 4.12.

4.11.1. OTcpoyeHn AaHDBYHU aKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelm obnaraemm 40OX04M 33 YCBOABAHETO Ha OTCPOYEHM
[aHbYHM aKTMBM ce 6a3Mpa Ha nocnegHata ogobpeHa 6loA)KeTHa MPOrHo3a, KopurMpaHa
OTHOCHO 3HauyMmu Heobnaraemy NPUXoAM W pPasxoau W cneunduyHM orpaHMyeHua 3a
NnpeHacAHe Ha HeM3noa3BaHM AaHbYHM 3arybu MAM KpeauTu. AKO HagexaHa NporHosa 3a
obnaraem p[oxon npeanonara BepoOATHOTO WM3MNOA3BaHE Ha OTCPOYEH AaHbBYEH aKTMB
0cobeHo B C/ly4aun, KOrato akTUBBLT MOXKe Aa ce ynoTpebu 6e3 BpemeBo orpaHuMyeHune, Torasa
OTCPOYEHUAT AaHbBYEH aKTUB Ce NpPU3HaBa M3uANo0. [PU3HABAHETO Ha OTCPOYEHU AAHDBYHM
aKTMBW, KOUTO NoOANe)KaT Ha onpeaesneHu MPaBHU MANM UKOHOMMUYECKM OrpaHuUyYeHuUs Uam
HECUIypHOCT, Ce MpeueHABa OT PbKOBOACTBOTO 33 BCEKM OTAENEeH Caydyai Ha 6asaTta Ha
cneunduyHmTe PakTn n obcToaTencraa.

4.11.2. A bAroBN UHCTPYMEHTHU, OL,EHABAHU MO aMOPTU3MPAHA CTOMHOCT

AHaNM3bT U HamepeHUATa Ha pPbKOBOACTBOTO Ca MOTBbLPAEHM OT 6u3Hec moaesia Ha
AbpXKaHe Ha ObAroBnTe MHCTPYMEHTU, KOUTO OTroBapAT Ha UBNCKBAHUATA 3a NOJ1ly4aBaHeE Ha
nnawaHnAa eanHCTBEHO HAa rnaBHUUaA U INXBU U ObpPXKAHE HA aKTUBUTE O0 C'b6MpaHETO Ha
A4OroBopeHunTe napunyHn notoun ot O6I'IVII'aLI,VIVITe, KOUTO Ca KI'IaCVI(I)MLI,VIpaHI/I KaTO OAbarosu
MHCTPYMEHTU, OLL€HABAHU MO aMOPTU3NPAHA cTonHocT. ToBa peweHne e c1>o6pa3eHo C
TeKyLlaTa JIMKBUAHOCT U KanuTtasa Ha [py*ecTBoTo.

4.12. HecurypHOCT Ha CYETOBOAHU NPUBAN3UTENHU OLEHKU
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Mpu M3roTBAHETO Ha PUHAHCOBMA OTYET PHLKOBOACTBOTO NpPaBM peanua NpeanosoXKeHus,
OLLEHKM U A0MYCKaHMA OTHOCHO NMPU3HABaHETO M OUEHABAHETO Ha aKTMBM, NacUBU, NPUXOAN
N pasxoau.

[dencTeutenHnuTe pesyntatu moraT Aa Ce pas/indaBaT OT NpeAno/iOXKeHMATa, OLUEHKUTE U
[OMNYCKaHUATA Ha PbKOBOACTBOTO W B peAKM C/yvyau CbOTBETCTBAT HaMb/HO Ha
npeasapuTe/IHO OLLEHEHUTE pe3yaTaTu.

MpW M3roTBAHETO Ha NpeAcTaBeHUs MeXANHEH GUHAHCOB OTYET 3HAYMMUTE MPEeUeHKM Ha
PBbKOBOACTBOTO NPU NPUIAaraHeTo Ha CYEeTOBOAHUTE MNOJAUTUKMU Ha [lpyKecTBOTO M OCHOBHUTE
N3TOYHULM HA HECUTYPHOCT Ha CYETOBOAHMUTE NPUBAU3UTENHN OLLEHKU He ce pa3/inyaBaT oT
Te3K, ONOBECTEeHU B rOANWHMA GUHAHCOB OTYET Ha [lpyKecTBOTO KbM 31 aekemspu 2023 T.

MHbopmauma OTHOCHO CblUECTBEHUTE NPEeANONOXNKEHUA, OLUEHKM WU AOMNYCKaHWUS, KOWUTO
OKa3BaT Hal-3HAaYUTE/NIHO BAUSIHME BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBW, MAaCcUBMY,
NPUXOAM 1 Pa3xoamn e nNpeacTaBeHa no-aony.

4.12.1. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba oT obes3ueHKa ce npu3HaBa CymaTa, C KoAaTo GanaHcoBaTa CTOMHOCT Ha AaAeH
aKTUB WAW eAuHWLA, TFeHepupalla NapuyHM noTouM, NPeBULIABa Bb3CTAaHOBMMATa WM
CTOMHOCT, KOSITO € NO-BMCOKaTa OT CnpaBeAsiMBaTa CTOMHOCT, HaManeHa C pa3xoAauTe no
npogaxkba Ha pageH aKTMB, W HeroBata CTOMHOCT B ynoTpeba. 3a pga onpeaenu
Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha /[lpy)KecTBOTO WM34YMCNABA O4YaKBaHUTE
6baewm napmMyHM NoToUM 3a BCAKA eAMHULA, reHepupalla NapuyHW noTouu, U onpeaens
noaxXoAAlMA ANCKOHTOB (aKTOp C LeN KajJKy/lMpaHe Ha HacToAwaTta CTOMHOCT Ha Te3u
napuMyHuM notoun. [lpuM U3YUCAABaAHE Ha OYaKBaHUTE ObAewu nNapuyHM noToum
PBbKOBOACTBOTO MNpaBM MPEANO/IONKEHUS OTHOCHO bObaewmte O6pyTHM nedvandbu. Tesu
npeanosioXeHMa ca CBbp3aHM C Obaewm cbbutMAa M obctoatencrsa. [LeicTtBUTENHUTE
pes3ynTaTM MoraT ga ce pas3/iMyaBaT M [a HaNoXKaT 3HAUYMTENIHU KOPEKLUMM B aKTUBUTE Ha
[pyKecTBoTo nNpes cneaBalwata oT4eTHa rogmHa.

B noBseuyeTo cnyyam npu OnNpeaensHeTO Ha NPUIOKMMUA AUCKOHTOB ¢aKTop ce npasu
OLEHKa Ha NoaxoAawmTe KOpPeKLMM BbB BPb3Ka C NasapHUA PUCK U pucKoBuTe dakTopw,
KOWUTO ca cneunduYHmN 3a OTAEHUTE aKTUBM.

4.12.2. UamepBaHe Ha OYAKBaHU KpeauTHU 3arybum

OuakBaHUTE KpeauTHU 3arybu ce onpenensT KaTo pas/iMKaTta MesKay BCUYKU [OrOBOPHMU
NapuyHM MNOTOLM, KOUTO ce Ab/KaT Ha [lpyKecTBOTO M NapUYHUTE MOTOLM, KOUTO THA
NEeNCcTBUTE/IHO O4YakBa Aa Nosyyu (,napuyeH Hepoctur”). M3umcnsaBaHETO Ha O4YaKBaHUTE
KpeauTHu 3arybu ce onpeaena Ha 6asata Ha BEPOATHOCTHO npeTerneHata npubamMsmTenHa
OLeHKa Ha KpeauTHUTe 3arybm npes o4akBaHUA CPOK Ha PUHAHCOBUTE MHCTPYMEHTM.

3a TbproBCKKU U Apyrv B3eMaHuA JpyKecTBOTO M3N0A3Ba ONPOCTEH NOAXOA NPU OTYMTAHETO
Ha TbProBCKMTE U APYrM B3EMAHWA, KAaKTO M Ha aKTUBMTE NO A40roBOpP M NpusHaBa 3aryba ot
06e3LEeHKa KaTo OYaKBaHM KpeauTHU 3arybu 3a uenusa cpok. Te npeacTaBnaBaT O4aKBaHUAT
HeAOCTUr B [OrOBOPHWUTE MapPW4YHM MNOTOLM, KAaTo Ce MMma npenBua, Bb3MOMKHOCTTA 3a
HEM3Mb/HEHNE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA WMHCTPYMEHT. [py*KecTBOTO
M3M0N3Ba CBOA HAaTPYyMaH OMWT, BbHLUHM NOKa3aTenm U MHPopMaumsa B Ab/IFOCPOYEH N/aH, 33
[1a U3YMCIN OYaAKBAHUTE KPeaUTHU 3arybu.
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B pesynTtaT Ha TOBa, KOraTo [py»KecTBOTO MPELEHM, Ye 3a KPaTKOCPOYHUTE B3emMaHus,
Bb3HWUKHA/IN UM NPEAOroBOPEHN B paMKUTE Ha efHa KaseHdapHaTta roanmHa uma Haaudue
Ha HUCBK KpeauTeH PUCK, KOMTO € HUCHK Te ce obesueHaBaT ¢ 1%.

KpaTKoCpOoYHUTE B3emMaHMA OT CBbP3aHM /1MLa, 32 KOUTO [py*KEeCTBOTO YCTaHOBM HaIMUYME Ha
KpeauTeH puck ce obesueHssaT ¢ 2%, MNopagM Ha/NMYMETO Ha CBbP3aHOCT MeXay
[pyKecTBOTO U HeroBuTe aebutopu M daKTa, Ye MMaT 3HaAYMTE/IHa 3aBUCMMOCT €4HO OT
[IPYro ¥ Masiko Mo — BUCOK KpeauTeH PUCK.

C 5% obe3ueHKa Opy*ecTBOTO 06e3LeHABa BCUUYKU ObJITOCPOYHN B3EMAHUA UKW TaKUBa Ha
KOMTO MM € M3TeKNa AABHOCTTa MM He ca Buam noraceHu B cpok. MpuumHaTa 3a ToBa €
3HAUYUTEJIHO MO — BUCOKMA KPeOUTEH PUCK U 3aHUKEHUTE OYaKBaHMA 33 BXOAALWMTE NAPUUHU
NOTOLM OT TE3N KOHTareHTu.

Kbm AaTaTa Ha U3roTBAHE Ha TeKywma GMHAHCOB OTYET PBKOBOACTBOTO Ha [pyKecTBoTo e
YCTaHOBW/IO, Y& HAMA Ha/nyMe Ha KpeauTeH PUCK OT cbbupaHe Ha 6baelimMTe NapuyHM
noTouM OT NoracABaHe Ha B3eMaHMATa My, B pe3y/TaT Ha KOeTo Te He ca 0be3ueHeHMN.

4.12.3. OueHABaHe No cnpaBeAnBa CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHUMKM 3a OLEHABAHe Ha CcnpaBegauBaTa CTOMHOCT Ha
bUHAHCOBM MHCTPYMEHTU (NPY IMNCA HA KOTUPAHW LieHW HA aKTMBEeH nasap). Mpu npunaraHe
Ha TEXHWKW 3a OLLeHABaHEe PbKOBOACTBOTO M3MON3BA B MAaKCMMasHA CTEMeH NnasapHU AaHHU
M NPeAnoNoXKeHUA, KOMTO NasapHUTE Y4acTHUUM BUXa Bb3NPUENU Npu OUEHABAHETO Ha
[afeH UHCTPYMeHT. KoraTo IMNcBaT NPUAOKMMM NasapHU AaHHWU, PbKOBOACTBOTO M3M0/3Ba
CBOAITa Hal-gobpa OueHKa Ha npeanosioXKeHuATa, KOMTO 6uxa HanpaBwuaM nasapHuTe
y4YacTHUUW. Te3n OLEHKM MoraT ga Cce pasnnyaBaT OT AEWCTBUTENHUTE LLeHW, KOMTO buxa
6unn onpepeneHn npu cnpasesvBa NasapHa caenka mexay UHPOPMUPaAHU U Kenaewm
CTPaHM B Kpas Ha OTYETHMA NEPUOA.

5. Mpuxoau n pasxoam oT onepauyumn ¢ GMHAHCOBU aKTUBU

30.06.2024 30.06.2023

XWUN.NB. XWUN.NB.

Meuyanba oT npoaaxKba Ha PA 1 -
Mpunxoaun oT ANXBU 189 28
Mpuxoau ot onepauum c PA 190 28
Pasxoau 3a ninxsmn (530) (13)
Pa3xoau ot onepauumn c A (530) (13)
Opyr1 drHaHCcOBM pasxoam (1) -
Pe3ynTaT oT pMHaAHCOBA AeiiHOCT (341) 15

6. Meuan6ba oT npeoueHKa U nevyanba oT NpomAHa B cnpaBea/iMBa CTOMHOCT, HETHO

30.06.2024 30.06.2023
Xun.ns. Xun.ns.
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Meyanba oT NnpomsiHa B cnpaBeannBa 6 196 -
CTOMHOCT Ha PMHAHCOBU MHCTPYMEHTM
3aryba oT npomsiHa B cnpaBea/iMBa (23) -
CTOMHOCT Ha PUHAHCOBU UHCTPYMEHTU
HeTHa neyan6a oT npomAHa B 6173 -
cnpaBeasinBa CTOMHOCT NPEOL,EHKMU
7. Pa3xoau 3a BbHLUHU YCAYIU
30.06.2024 30.06.2023
XUN.NB. XWUN.NB.
3acTpaxoBKa (56) -
OAMTOPCKM M CHETOBOLHM YCAYTH (5) -
HOpunanuecku ycnyru (1) -
Takca 6aHKa goBepeHuK (28) -
TaKca MHBECTULIMOHHA yCayra (24) -
Takca b®b 1 KOH (15) -
Takca U (3) -
Apyrv (4) -
0111110 (136) -
8. Pa3xoau 3a nepcoHan
30.06.2024 30.06.2023
XWUN.NB. XWUN.NB.
Pasxogwu 3a 3annatu (10) -
Pa3xoau 3a ocurypuTesiHM BHOCKM - -
obLO (10) -
9. loxoAa Ha eaHa aKumA
30.06.2024 30.06.2023
durHaAHCOB pe3ynTaT B /1€BA 5685 647,02 14 622,18
CpegHo-npeTersieH bpo akumnm 12 500 12 500
Aoxopa Ha egHa aKkuuA 454,85 1,17
10. UHBecTMUMM B AbLUEPHU NPeanpPUATUA
HanmeHoBaHue 30.06.2024 r. 31.12.2023r.
Ha AbLLEPHOTO % Ha Bpoi CroitHoCT % Ha Bbpow CroiiHOCT
APYXKecTBo y4yacTMeTo AANoBe B XUA.NIB. y4yacTMeTo pAgAnoBe B XWN.NB.
Eypobuna EOO/, - - - 100 101732 4
OobLO - 4

MHBecTMUMUTE B AbliepHU npegnpuatma Kbm 31.12.2023r. ca oTpa3eHM MO meToda Ha
cebectoiHoctTa. C peuweHne Ha CbBeTa Ha aupeKktopute oT 10.06.2024r., pgAanosete Ha

AblUEPHOTO APYXKecTBo ca o6sBeHW 3a npoaaxkba,

nopagn KOEeTo Ca OTHeCeHUM BbLB

,PUHAHCOBK aKTMBM, 06saBEHM 3a Npogarkba” u Hamupat oTpaxeHue B T.11.1.- ,KpaTKoCpouH#M

dMHAHCOBM aKTUBM" NO CNpaBea/iBa CTOMHOCT.



Kamnyc Mponbptn AmnsenvnmbHT EALL 20
NHansuayaneH mexxanHeH GUHAHCOB OoTveT
30 toHn 2024 T.

Mpe3 2024 r. n 2023 r., py*KecTBOTO He € NOAYYNN0 ANBUAEHTU. [pyKEeCTBOTO HAMA YCNOBHU
QHFAXXMMEHTN, CBBP3AHUN C UHBECTULMUTE CU B AbLLEPHU NpeanpuaTuAa.

11. PuHaHCOBMU aKTUBMU
11.1. KpaTKOCPOUYHU PUHAHCOBU AKTUBU

KpaTKocpo4yHUTEe GUHAHCOBM aKTUBU Ha [py*KecTBOTO BKAOYBAT PMHAHCOBU aKTMBU MO
cnpaBegsinBa CTOMHOCT npes neyanbarta u 3arybaTa, KakTo c/ieaBa:

30.06.2024 31.12.2023

XUAn. NB.. XUAN. nB..
®uHaHCOBM aKTUBM NO CNpaBeA/IMBa CTOMHOCT

B nevyanb6ara uam 3arybara

BopcoBn KannTanoBU NHCTPYMEHTHU 3008 -
®dunHaHCcoBM aKTNBKU, 06ABEHM 3a Npoaarkba 6200

obLO 9 208 -

KpaTKkocpoyHuTe GMHAHCOBM aKTMBM Ca OLLEHEHM NO cnpaBegaMBa CTOMHOCT, onpeaeneHa Ha
6a3ata Ha 6HopcoBUTE KOTMPOBKM KbM patata Ha ¢uHAHCOBMA OT4eT M Ha b6asata Ha
M3roTBEHa Ma3apHa OLUEHKa Ha AANI0OBETE B AbLLEPHO NpeanpuatTne, ob6aBeHo 3a npoaarkba.
Meyanbute M 3arybuTe OT NPEOLEHKU HEeTHO B pa3mep Ha 6 173 xun.nB. ca NpPU3HATK B
oT4yeTa 3a BCeobxBaTHMA A0X04 Ha pep, ,lMeyanba oT NpeoueHKN U nevyanba oT NPoOMAHA B
cnpaseanmBa CTOMHOCT, HETHO

KpaTKOCpo4YHU PUHAHCOBM aKTMBM Npe3 npeacTaBeHUTe OTYETHU NEepuoamn BKAKOYBAT
Pa3IMYHM MHBECTULMWN, KOUTO He OTroBapAT Ha 6usHec mogena 3a cbbupaHe Ha
AOTOBOPHUTE NAPUYHKM MOTOUW, MWAM [PYKecTBOTO e pewuno Ja W3nonsea
Bb3MOXHOCTTa Aa Knacuduumpa Tesm akTUBM KaTo TaKMBa.

30.06.2024 31.12.2023

XWUAN.NB. XWUN.NB.
MHBECcTUUUUM B aKUUUN U AANI0BE 9208 -
obWOo 9 208 -

12. MpeannateHu pasxoau

30.06.2024 31.12.2023
XWN.NB. XWN.NB.

KpaTKocpouHa 4acT Ha npeansiateHu pasxoau

3acTpaxoBKa No 0b6AMraumoHeH 3aem 9 -

MoaapbiKKa Ha yeb caiT 2 -

obLo 11 -

MpepnnateHnTe pasxogu NpeacTaBAABaAT NpeBeAeHW cpeacTBa MO 3acTpaxoBaTesiHa
nonvua, n3aaneHa BbB BPb3Ka C EMUTUPaHa 06aMrauMOHHA eMUCUA OT APYXKecTBOTO.TA
NOKPMBA pUCKA OT HenaalwaHeTo M B N0/s13a Ha obauraymoHepute. CpoKbT Ha AENCTBUE
Ha 3acTpaxoBKaTa e OT gaTtaTa Ha u3gaBaHe Ha ob6aMraunMoHHMs 3aem Ao 27.03.2032 r.
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MpeannateHa e ycnyraTta 3a noA4pbiKKa Ha yeb caiiTa Ha apy»kecTtBoTo Ao 16.05.2025r.

13. Tbproscku u Apyru B3emaHuA

30.06.2024 31.12.2023

XWN.NB. XWUN.NB.

ABaHcu 18 000 -
JaHbuu 33 Bb3CTaHOBABaHE 2 -
OobLO 18 002 -

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKMTE U APYrM B3eMaHMA ce npuema 3a pasymHa
npunban3nTeNHa OLLeHKa Ha CnpaBea/inBaTa UM CTOMHOCT.

Bcuukm TbProsCkn n Aapyrun d)MHaHCOBM B3eéMaHWA Ha ,ﬂ,py)KeCTBOTO Ca npernegaHn OTHOCHO
HacTbNUAM CbOUTUA Ha Hensnv/iIHeEHUE, a 3a BCUYKU TbProBCKM B3EMAHUNA € NPUNOKEH
ONnpoCTeH noaxoA 3a onpeagenaHe Ha O4aKBaHUTE KPEAUTHU 3ary6M KbM KpaAa Ha nepuoaa.

ABaHCbHT B pasmep Ha 18 000 xun. nB. € 3a NOKYNKa Ha AAJI0BE Ha APYXKeCTBO, KOeTo caeasa
Aa 6vae npuaobumTto Ao 31.08.2024r., cbrnacHO CKAKYEH NpeaBapuTeneH A0roBop.

14. NMapu 1 napUYHN eKBUBANEHTU

30.06.2024 31.12.2023

XWUN.NB. XWUN.NB.
MapuyHM cpencTea B pa3niallaTe/IHU CMETKU 10 -
(0]Y11[6) 10 -

Hama 610KMpaHn NapuyHM cpeacTsa.

15. CobcTBeH KanuTtan

15.1. AKuMoHepeH KanuTan

AKLMOHEPHUAT KanuTan Ha [pyKecTBOTO e NpeAcTaBeH NO Herosata HOMMHaNHA CTOMHOCT.
Pernctpupanumat kanutan e 1 250 000 nB.. , pa3npeaeneH Ha 12 500 6pos NOMMEHHM aKUuK C
NpaBO Ha rnac ¢ HOMMHanHa cTonHocT oT 100 neBa BcAKA. EgHONMYeH coBCTBEHUMK Ha
akummuTe kbm 30.06.2024 r. e ,,Kntou Bonrapua” EOOA.

30.06.2024 31.12.2023

BpoW n3gageHn n HanbAHO NAaTeHW akunn/aanose:
B HayanoTo Ha rognHaTta 12 500 12 500
06w, 6poi aKuuK, HaNB/IHO NJIaTeHU B KPasa Ha nepuoga 12 500 12 500

16. AbAroCpoOYHU U KPAaTKOCPOUHM 3aemMU

MoAacHeHue 30.06.2024 31.12.2023
XUN.NB. XWUN.NB.

JbArocpoyHa 4act Ha 3aemu
Ob6nnraumoHeH 3aem 16.1 25 000 -
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25 000 -

KpaTKocpoyHa 4YacT Ha 3aemu
Ob6auraumoHeH 3aem — rnasHMUa 16.1 - -
ObnnraumoHeH 3aem - NMXBa 16.1 530 -
530 -
O6uw,o 3aemu 25530 -

16.1. O6nauraumoHeH 3aem

Ha 26.01.2024 r. ,Kamnyc Mponbptn AunBenbnmbHT” EALl nsgasa obauraumsa c ISIN Kog,
BG2100002240 - 25000 6p. c HOMMHanHa cToHocT 1 000 nB./6p. OBWMAT pasmep Ha
obauraymMoHHua 3aem e 25 000 000 nB. (aBageceT M neT muaMoHa nesa). ObauraummTte ca
06MKHOBEHW, 6E3HANNYHN, MOMMEHHU U 0be3neYeHu.

O6ANraUMOHHMAT 3aeM e C NAAEK Ha INXBEHUTE NAaLWAHUA Ha 6 MeceyeH nepnos, CYMTaHo
o1 26.07.2024 r., KaTo NocnegHOTO NMXBEHO NAallaHe e ¢ nagex 26.01.2032 r. MagexuTe Ha
raBHUYHUTE NAawWaHMA 3anoysaT oT 26.07.2027 r., OTHOBO Ha 6 mecedyeH nepuog, KaTto
nocseAHOTO NnawaHe cneasa ga 6bae HanpaseHo Ha 26.01.2032 .

HauncneHute nmuxsm Kbm obauraumoHepute kbm 30.06.2024 r. ca B paamep Ha 530 xun.ns.
CpepctBaTa OT ob6/MrauMoHHaTa emucusa we 6baaT m3nonssanun ot ,Kamnyc MponbpTu
OvsenbnmbHT” EALL 3a npuaobuBaHWA Ha AANOBWM y4yacTMAa B KanuTana Ha KOMMNAHWM OT
pa3HoobpaHM MKOHOMMYECKM CEKTOPM, NpnaobmnsaHe Ha ApyrM GUHAHCOBU MHCTPYMEHTU U
aKTMBM, 32 nogobpasBaHe HAa PUHAHCOBMA pPe3ynTaT Ha APYKECTBOTO B Ab/JTOCPOYEH NAAH,
noracABaHe Ha 3a4b/I*KeHUA Ha APYXKeCTBOTO UM Ha HEroBU AbLLEPHU APYKeCcTBa.

ObNrocpoyHUTE CTpaTerMyeckm MAaHOBE Ca HACOYEHUM KbM AMHAMUYHO U ePeKTUBHO
yrnpaBAeHWe Ha MHBECTUUMUTE Ha [pyXKecTBOTO C uen dopmupaHe Ha pasHoobpasHM
N3TOYHULM Ha AOXOAHOCT.

17. NacuBu, Bb3HUKBALM OT PUHAHCOBATa AEeHHOCT Ha [lpy*ecTBOTO

Tabnauuata no-gony npeactaBA MNPOMeHUTe B 3aAb/IKeHMsaTa Ha [pyXecTBOTO, KOMUTO
Bb3HMKBAT OT (QUHAHCOBAaTa MYy [EWHOCT, BK/OYUTE/NIHO MapUYHUTE U HenapuyHuTe
npomeHu. Macusu, Bb3HMKBALLM OT PUHAHCOBATA AEMHOCT Ca Te3M 3@ KOUTO NaPUYHM NOTOLM
ca 6unu, nan 6vAEWM NAapUYHKM NoTouuM LWe 6baaTt, KnacuduumpaHu B oTYeTa 3a NapuUYHU
notoum Ha [Jpy*KecTBoTO KaTo NapuU4HM NoToum oT GUHAHCOBA AEMHOCT.

31.12.2023 MapuyHu uameHeHuna [pyru usmeHeHua* 30.06.2024
XUN.NB. XWUN.NB. XWUN.NB. XWUN.NB.

O6auraumoHeH
3aem

- 25000 530 25530

O6wo = 25 000 530 25530
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* [pyrute WM3MEHEHMA BK/OYBAT HAUYUCNEHUSA
NoAyYeHU CyMM MO AOrOBOPYU 33 3aeM.

18. TbproBcku U Apyru 3a4b/1XKeHUaA

3a4b/KeHUA KbM MepcoHana
OBLLIO

23

Ha /MxBW, npogaxba Ha B3emaHuUs WU

30.06.2024 31.12.2023
XWn.ns. XUn.nse.

2 -

2 -

HeTHaTa 6anaHCoBa CTOMHOCT Ha TEKYLWMTE TbProBCKU M APYIU 3a4b/IXKEHUA ce npuema 3a
pasymHa NnpubansnTeNHa OLEeHKa Ha cnpaBea/iMBaTa UM CTOMHOCT.

19. Pa3xogu/UKoHOMMA 33 JaHbUMU

Pasxoaute 3a TeKywM AaHbUM U OTCPOYEHUTE AaHBUM Ca M34MCieHM Ha Ha3a 3aKOHOBO
onpegeneHarta ctaBka oT 10 % cbrnacHo 3akoHa 3a KOpPNopPaTMBHOTO NOAOXOAHO obnaraHe.
B Tabnuvuata no-gony e npeacraBeHo obsacHeHMe 3a epeKTUBHATA AaHbYHA CTaBKa:

30.06.2024 31.12.2023
XWN.NB. XUN.NB.
Meuyanba/(3aryba) 3a nepnoga npegmn gaHbUM 5686 2433
JaHbyHa CcTaBKa 10% 10%
OuyakBaH pa3xopA 3a AaHbLM BbPXY A0X0A4a - (243)
YBennyeHma Ha pUHaAHCOBMA Pe3yNTaT 3@ aHDBYHU - -
uenu
HamaneHua Ha puHaHCOBMA pe3ynTaT 3a AaHDBUYHMU 6 196 -
uenu
Pa3xoa/(npuxopn) 3a gaHbLUM BbPXY A0X0A3, B - (243)
T.u.:
Pa3xop 3a TeKyL, gaHbK - (243)

Pa3xop 3a OTCpOYEH AaHbK

20. CBbp3aHu npegnpuaTtma

Cebp3aHuTe nnua 3a "Kamnyc Mponbpt AnsenbnmbHT" EAJl ca AbLIEPHOTO MY APYMKECTBO
"Eypobuna" EOO/ kakto u [ipy*KectBoTo-Mmalika — ,Katou Bonrapmua” EOO/J]. CBbp3aHo nuLe
e un ,Mmotn — C“ ALl, konto nputerkasa 50,866% oT KanuTana Ha [py>KecTBOTO - MaMKa
LyYcrpem Xongmur” Afl. CBbp3aHM AnLa ca M YeHOBETe Ha CbBETA Ha ANpPEKTopUTe.

[py)KecTBOTO OTYMTa KaTO B3eMaHWA OT CBbP3aHWM NULA pasvyeTuTe CU MO NpPeaoCTaBeHM
3aeMMU, IUXBU, [LOFOBOPU 33 LLECUN U ApYrn. AKO He e U3PUYHO YNOMEHATO, TPaH3aKLuuTe
CbC CBbP3aHM NNLA HE Ca U3BBLPLUBAHM NPU CNEeLMaNHM YCI0BUA M He ca NPeAoCTaBAHM UK

nony4yaBaHM HUKAKBU rapaHumnn.
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20.1. Cpenku cbc CBbp3aHU nnua

COenKu ¢ OvuepHuU npednpuamus

B3zemaHus

MNpepoctaseHn 3aemm

Bb3cTaHOBEHM NpenoCcTaBeHn 3aemu
HauuncneHn nuxsu no 3aemm n B3emaHus
MnateHn nnxsun

O6opoTu npe3 nepuopa

3ad0vmmeHus

HauncneHun nnxsun no 3aemm
MnateHn nnuxsn

O6opoTu npes nepuoga

24

Coesnku cbc cobcmeseHuUU

BzemaHusa

MNpepocTtaBeHW 3aemm

HauncneHn nnxsu

Mpopaarkba Ha ApYyKeCTBEHU AANOBe
O6opoTu npes nepuopa
3a0vameHus

HauncneHn nuxsm no 3aemu
MnateHn nnuxsmn

O6opoTu npes nepuoga

COesIKU C K408 yrpasaeHCKU nepcoHan

YnpaBieHCKK A0roBOPU — Bb3HArparKaeHUs
OCUrypUTENHM BHOCKM

M3nnaTeHn Bb3HArpaXKAeHUs no ynpasaeHCKM 40roBopu
N OCUTYPUTENHU BHOCKM

060poTH Kbm Kpas Ha Nnepuoaa

20.2. Pa3yeTu CbC CBbP3aHM NMLA

30.06.2024  30.06.2023
Xun.nse. Xun.nse.
3578 -
- (3)
135 28
(22) -
3 691 25
30.06.2024  30.06.2023
Xun.nse. Xun.ne.
2 -
54 -
1817 -
1873 -
- 13
- 13
10 -
(9) -
1 -

Kbm 30 toHu 2024 r.,[lpy>KecTBOTO MMa B3e€MaHMA OT U 3a4b/IKEHWE KbM CBbP3aHu Auua,

KaKTo cnenga:

Texkywu B3emaHuA:
BsemaHua no gorosopu 3a 3aem
Mo goroBop 3a NoOKynKo-npogaxba Ha PA

30.06.2024
XWUN.NB.

5986
1817

31.12.2023
XWn.ns.

2238
1817
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0610 B3eMaHUA OT CBbP3aHKN N

TeKywim 3a4b/MKEHUA KbM :

OblwepHu npegnpuaTua, B T.u.

3aab/IKeHUA Mo AOroBOpPM 3a 3aem

3aab/IKEeHNA Mo AO0roBOpPKM 3a NOKyMNKa Ha OU
3apgbnkeHus KbM KNo40B ynpaB/eHCKU
nepcoHan, B T.4.

HeunsnnateHn Bb3HarpaxkaeHua

0610 334 b/1KEHUA KbM CBbP3aHU ML

BCUYKM B3eMaHUA M 3a4b/IKEHNA KbM CBbp3aHU LA Ca TEKYyWHM L chenea ga 6'b,CI,aT ypeaeHun s

PaMKnTE Ha 1 roguHa.

B3emaHuATa ot CBbP3aHU LA NO AOroBOPU 3a 3aeM Ca Npu rogunieH TMXBeH NpoueHT OT 6% n

CpOK 3a noracasaHe o 30.01.2025r.

21. be3HanU4HU caenKku

25

7 803

4 055

I'Ipe3 TEKYWMNA OTHETEH Nepuos ,ﬂ,py)-KeCTBOTO HE € oCblecTtBABasO CAENKN, NMpn KOUTO
3annalWaHeEToO Aa € WU3BbPLEHO Y4Ype3 npuxeallaHeE U Oda HE € OTPa3eHO B OTYETA 34

napnyHUTE NnoTouyun.

22. YCNOBHU aKTUBU U YCIOBHU NAacUBMU

Kbm 30 toHn 2024 r. HAMA NpeaaBeHM NPaBHU UCKOBE OT N KbM [ApyXKecTBOTO.

Lpy»KecTBoTo € ONOBECTUNO0 AaHbUYHUTE CU 3aabaKeHna Kbm 30.06.2024 r. B noscHeHue 19.
PbKoBOACTBOTO Ha [pyXKeCcTBOTO He CYMTA, Ye CbLLLeCTBYBAT CbLLECTBEHU PUCKOBE B pe3ynTaT
Ha AMHamMMYHaTa pMCKaiHa M perynaTopHa cpeda B bbarapus, Kouto buxa HanoKUAK

KOpeKLMn BbB PUHAHCOBMA OTYET.

23. Kateropmn puHaAHCOBU aKTUBU U NAaCUBU

BanaHcoBuTE CTOMHOCTM Ha d)VIHaHCOBMTe AKTUBU U NAcMBM Ha [py*KecTBOTO MoraT Aa 6'bp,aT

npeacraBeHn B CheaHUTE KaTeropun:

duHaHCOBU aKTUBU

TbproBckM 1 Apyrv B3emaHums
B3emaHuA OT cBbP3aHM InLa
®PNHAHCOBU MHCTPYMEHTH
Mapu n NapuyHU eKBUBaANIEHTHU

PuHaHCOBU NacmBun

NMonyyeHn 3aemmn

30.06.2024 31.12.2023
Xun.ns. XUn.ns.

18 002 -

7 803 4 055

9208 -

10 -

35023 4 055
30.06.2024 31.12.2023
XUn.ns. XUn.ns.
25000 -
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3a4b/XKeHUA 33 IMXBU NO 3aeMu 530 -
3a4b/KEeHUA 33 AaHDbUM BbPXY 40X04a - 243
TbproBCKkM 1 Apyru 3aabAXKeHua 2 -

25532 243

Buxkte MNoscHeHMe 4 MHPOPMALMA OTHOCHO CYETOBOAHATA MOMMTMKA 3a BCAKA KaTeropus
bUHAHCOBM MHCTPYMEHTU. MeToauTe, M3N0N3BAHM 33 OLLEHKA Ha CnpaBea/IMBUTE CTOMHOCTM
Ha GWHAHCOBM AKTMBM WM MACMBM, OTYMTAHW MO CNpaBesIMBA CTOMHOCT, Ca OMUCaHU B
noscHeHve 4.9. OnucaHWe Ha NOAUTMKATa M UeAuTe 33 ynpaBieHMe Ha pPUCKA Ha
[py*KecTBOTO OTHOCHO GPUHAHCOBUTE MHCTPYMEHTU € NpeacTaBeHo B MoscHeHue 24,

24. PuckoBe, CBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTH
Llenu 1 nonnTMKa Ha pbKOBOACTBOTO MO OTHOLUEHUE ynpaB/ieHWe Ha PUCKa

[py»KecTBOTO € U3N10XKEHO Ha pPa3IMYHN BUO0BE PUCKOBE NO OTHOLWEHWE Ha PUHAHCOBUTE CU
WHCTPYMeHTU. 3a nosevye UHPoOpMaLUMA OTHOCHO GMHAHCOBUTE AKTUBM W MacMBU MO
KaTteropuu Ha [pyxecTBoTo BUKTEe MMosAcHeHne 23. Han-3Haummmnte pUHAHCOBM PUCKOBE, Ha
KOUTO € U3noxKeHo [lpy*KeCcTBOTO Ca Na3apeH PUCK, KpeauTeH PUCK U TIMKBUAEH PUCK.

YnpaBneHWeTo Ha pMUCcKa Ha [py*KecTBOTO Ce OCbLLECTBABA OT LieHTpaaHaTa agMUHUCTPaLMA
Ha /[lpyXecTBoTo B CbTpyAHMYecTBO cbC CbBeTa Ha Aupektopute. [puoputeT Ha
PBKOBOACTBOTO € A3 OCUIYPU KPATKOCPOYHMUTE U CPEeAHO CPOYHWM MAPMYHM NOTOLM, KaTo
HaManW U3NaraHeTo cu Ha GUHAHCOBU Nasapu.

LpyXecTBOTO He ce 3aHMMaBa aKTMBHO C TbpryBaHeTO Ha d)VIHaHCOBVI adKTUBU 3a
CnerkynatnBHM Uenn, HUTO NbK n3agaBa onuUnn.

Hai-cbliectBeHUTE GUHAHCOBM PUCKOBE, HAa KOUTO € M3/10XeHO [ pyKecTBOTo, ca OnMcaHu
no-gony.

24.1. AHaNM3 Ha KpeaguUTHUA PUCK

M3naraHeTo Ha [lpy*KeCTBOTO Ha KpeauTeH PUCK e OrpaHnYeHo 40 pasmepa Ha banaHcosaTa
CTOMHOCT Ha GUHAHCOBUTE aKTMBK, MPU3HATU B KPaa Ha OTYETHUA MEPMO/, KaKTO e NOCoYeHO
no-gony:

30.06.2024 31.12.2023

XWUN.NB. XWUN.NB.
Fpynu ¢puHaHCOBM aKTUBMU — BanaHcoBU

CTOMAHOCTH:

TbproBckM 1 Apyru B3emaHmsa 18 002 -
B3emaHunA OT cBbpP3aHM Anua 7 803 4 055
PUHAHCOBU MHCTPYMEHTH 9 208 -
Mapn 1 NAapUYHN eKBUBANEHTU 10 -

35023 4 055
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KpeguTHUAT pUCK OTHOCHO Mapu U MapuUyHM EKBMBANIEHTU CE CYMTA 33 HECHLLECTBEH, Tbi
KaTo KOHTpareHTuTe ca 6aHKM ¢ Aobpa penyTauma M BUCOKA BbHLUHA OLEHKA Ha KpeauTHUA
PENTUHT.

3a Tbprosckn 1 gpyrmn sB3emaHua [py*KecTBoToO M3M0A3Ba ONPOCTEH NOAXO4 NPU OTYMTAHETO
Ha TbProBCKUTE N APYrN B3eMaHWs, KaKTO U Ha aKTUBUTE MO AOroBOP U Npu3HaBa 3aryba ot
obesLeHKa KaTo o4akBaHM KpeauTHU 3arybu 3a uenmna cpok. Te npeactaBnaBaT OYaKBaHUAT
HeOOoCTUr B AO0roOBOPHWUTE MNApPMYHM NOTOUM, KATO Ce Mma npensma Bb3MOXKHOCTTA 3a
HEeU3Nb/IHEHME BbB BCEKM MOMEHT OT CPOKA Ha PUHAHCOBUA WMHCTPYMEHT. [py*KecTBOTO
M3N0/13Ba CBOA HaTpynaH ONUT, BbHLUHM NOKasaTean n nHbopmauma B AbArocpoYeH naaH, 3a
A3 N34MC/IN OYaKBaHUTE KpeauTHU 3aryou.

B pesynTtat Ha TOBa, KOrato [py»KecTBOTO MpeLeHM, Ye 3a KPaTKOCPOYHUTE B3emMaHus,
Bb3HUKHA/IN UM MPEeSOrOBOPEHN B PAMKUTE Ha efHa KaneHAapHaTta rogmHa Mma Hanmuuve
Ha HUCBK KpeauTeH PUCK, KOMTO e HUCHK Te ce obesueHAsaT ¢ 1%.

KpaTKOCpO‘-IHMTe B3€éMaHUA OT CBbP3aHU 2InLUa, 3@ KOUTO ﬂ,py)KeCTBOTO YCTaHOBW HA/IMYUE Ha
KpeagnuteH pUCK ce O6e3LI|eHF|BaT c 2%, nopaan HaANYUETO Ha CBBbP3aHOCT MexXay
ﬂ'py)KeCTBOTO n Herosurte ,£||e6MTOpM n d)aKTa, Y€ MMAT 3HAYUTE/IHA 3aBUCUMMOCT €4HO OT
APYro n masko no — BUCOK KPeAUTEH PUCK.

C5% O6e3LI,EHKa ,ﬂ,py)-KeCTBOTO O6e3Ll,eHﬂBa BCUYKHN OABNTOCPOYHN B3E€MaAHUA NN TAKUBA HaA
KOUTO UM € U3TeKna AaBHOCTTa UM He Ca 6uan noracexHun B CPOK. an‘-IVIHaTa 3a TOBa €
3Ha4YNUTENHO NO — BUCOKNA KpeanTeH PUCK U 3aHUKEHNUTE O4YaKBAHUA 3a BXOAAWMNUTE NAPUYHN
noTouwn OoT Té3N KOHTAreHTwn.

Kbm gatata Ha M3roTBAHe Ha TEKYLWNA d)MHaHCOB OTYHET PDBKOBOACTBOTO Ha ,ﬂ,py)-KeCTBOTO e
YCTaHOBM/IO, Y€ HAMa Ha/IM4ne Ha KpeauteH PUCK ot c13614paHe Ha 6'bp,eLLI,VITe napuyHu
noTouwn OoT noracABaHe Ha B3eMaHUNATA MY, B pe3y/NTaT Ha KOETO TE HE Ca O6e3LI|eHEHM.

24.2. AHaNn3 Ha IMKBUAHUA PUCK

JINKBMOHWAT pUCK npeacTaBnfBa pPUCKbT [py*KeCcTBOTO ga He MOXKe ga noracu csouTte
3a4b/KeHUA. [pyKecTBOTO NOCPeLLa HYKAUTE CU OT IMKBUAHW CPeacTBa, KaTO BHUMATENHO
cnegn  nnawWaHuATa NO  MNoracuTeNiHUTE MNAaHOBE Ha  AbArOCPOYHUTE  MHAHCOBU
3ab/IKEHUA, KAaKTO N BXOAAWMNTE U U3XOAALWM MAPUYHM MOTOUM, Bb3HMKBALLM B XOA4a Ha
onepaTMBHATA AEMHOCT. HyXXanTe OT NMKBUAHU CPencTBa ce CefAaT 3a pas/IvyHU BpeMeBMU
nepuoau - exenHeBHO M eXKecegMMUYHO, KAaKTOo M Ha 6asaTa Ha 30-gHEeBHW NpPOrHo3wu.
Hyxgute OoT IMKBUAHWM CPeacTBa B AbAroCpPoOYeH naaH - 3a nepmnogm ot 180 u 360 gHu, ce
onpepenat meceyHo. HyxauTe OT MmapuyHM CpeacTBa Ce CPaBHABAT CbC 3aeMWUTE Ha
pa3nonoeHue, 3a Aa 6bAaT YCTAHOBEHM U3INWDBLN UK geduuntn. To3m aHanms onpeaens
03aNn 3aeMmuTe Ha pasno/sioKeHMe LWe ca AO0CTaTbYyHW, 33 Aa MOKPUAT HYKAMTe Ha
L py»XecTBoTO 3a Nneproaa.

[py»KecTBOTO AbPXKM Napu B 6poii, 3a Aa Nocpella TMKBUAHUTE CU HYXKAM 3a nepnoam o 30
AHW. CpeactBa 3a AbArOCPOYHUTE NIMKBUAHW HYXKAM CE OCUrypsBaT 4ype3 3aemu B
CbOTBETHUSA pasMep U Npoaaxkba Ha AbArOCPOYHN GUHAHCOBM aKTUBK.

Kbm 30 toHM 2024 1. naaeskute Ha AOroBOPHUTE 3abaxKeHns Ha [lpyKecTBOTO (CbabprKalim
JIMXBEHW NNALLAHMA, KbAETO € NPUNOXKMMO) ca 0606LLEeHM, KaKTO cneaBa:
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TeKkywm HeTeKkywiu
30 toHM 2024 r. Ao 6 Mexay 6 u Otrlpo5 Hap 5
meceua 12 meceua roagvHu roavHu
XWN.NB. XWUN.NB. XWUN.NB. XWUAN.NB.
Ob6nnraumoHeH 3aem 615 585 19930 10579
TbproBCKM N Apyru 3agbaKeHnnA 67 - 392 98
Opyru 3aemun - - - -
O6uwo 682 585 20 322 10677

B npeaxoaHua oTY4eTEH Nepuoa NafexKuTe Ha OroBOPHUTE 3a4b/IKeHUA Ha [Jpy»KecTBOTO ca
0606LLeHM, KaKTo ceaBa:

TeKkywm HeTeKkyLwu
31 pekemBpu 2023 r. Ao 6 Mexay 6 u Otrlpo5 Hap 5
meceua 12 meceua roagvHu roavHu
XWUAN.NB. XWUN.NB. XWUN.NB. XWUN.NB.
TbpProBCcku 1 Apyru 3agbXKeHun 243 - - -
Apyrn 3aemu - - - -
Oo6uwo 243 - - -

CTOﬁHOCTMTe, OonoBeCTEHN B TO3U aHA/IN3 HA NAOEXUTE HA 3a4b/IKEHUATA, NPeaACTaBnABaAT
HEAUCKOHTUPAHUTE NapU4YHKM NOTOUM MO AO0roBopute, BKAKYUTENHO AObNAXKUMU NTUXBEHU
naawaHnAa no o6nmrau,vm, 3aCTpaxoBaTe/IHK BHOCKU MO O6I'IMFaLI|VIOHeH 3ae€M, KOUNTO MoraT 4a
Ce pa3nnyvyaBaTt OT 6anaHcoBUTE CTOMHOCTM Ha 3a4b/1IXKEHNATA KbM OTHETHATA AaTa.

®UHAHCOBUTE AaKTUBMU KaTo cpeAacTBo 3a ynpas/sieHune Ha IMKBUAHUA PUCK

MpW OLEHABAHETO M YNPABNEHUETO HA NIMKBUAHWUA PUCK [pyKecTBOTO OTYMTa OYaKBaHUTe
NMapu4yHM NOTOUM OT GPUHAHCOBU MHCTPYMEHTHU, NO-CNELMANHO HAZIMYHUTE NAPUYHU CPeacTBa
M TbProBCKM B3eMaHMA. HanuuyHute napuyHmM pecypcu, GUHAHCOBU MHCTPYMEHTU W
TbProBCKM B3€MaHMA He HAABWLLABAT 3HAYUTENIHO TEKYLUMTE HYXAW OT M3XOAALL, NapuyeH
NOTOK.

25. OueHaBaHe No cnpasea/iuBa CTOMHOCT
OueHaBaHe Mo cnpaBea/inBa CTOMHOCT Ha GUHAHCOBU AaKTUBU

®dUHAHCOBUTE aKTMBM W NAcMBM, OTYMTAHW NO CNpaBenMBa CTOMHOCT B OT4YeTa 3a
$GMHAHCOBOTO CbCTOAHWE, Ca TFPynuMpaHM B TPU HUBA CbOOpPAsHO lepapxuATa Ha
cnpaBea/sivBaTa CTOMHOCT. Tasu iepapxusa ce onpenens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha
BXo4AwWwaTta nHpopmaums, M3non3BaHa Npu onpeaensHeTo Ha cnpaBegAnBaTa CTOMHOCT Ha
bMHAHCOBUTE aKTUBM M NAaCUBM, KAKTO ClenBa:

. Hueo 1 - BXxo4AwMTE AAHHM Ha HMBO 1 ca KOTUpaHUTe (HEKOPUIMPaHWM) LLEHM Ha
MHCTPYMEHTU Ha aKTUBHUTE Na3apu 3a NAEHTUYHN QUHAHCOBU UHCTPYMEHTY;
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o Huso 2 - BXogALWMTE aHHM HA HMBO 2 Ca BXOAALLW AAHHM 33 Ja4eH aKTUB UK Macus,
Pa3/INYHM OT KOTUPAHUTE LLEHMN, BKIKOYEHU B HUBO 1, KOUTO NPAKO MM KOCBEHO Ca AOCTbIMHU
33 HabnoaeHue;

o HuBo 3 - BxoaAwWwMmMTe AaHHM Ha HMBO 3 ca HeHabaogaemn BXoAALWM AAHHM 33 AafeH
aKTUB WM NacuB. Ta3M KaTeropus BK/IOYBA BCUUYKM MHCTPYMEHTU, NMPU KOUTO TEXHUKATA 3a
OLlEeHAABaHe He BK/oYBa Habsogaemm BXoAAaWM AaHHN U HeHabogaemuTe BXoAALLM AaHHM
MMaT 3HauutesieH edeKT BbPXy OUEHKaTa Ha MHCTpyMeHTa. HMBOTO B MepapxuaTa Ha
cnpaBegivMBuUTE CTOMHOCTM, B PaMKUTE Ha KOATO Ce KaTeropusvpa oOLeHABaHeTo Ha
cnpaBeg/iMBaTa CTOMHOCT B LANOCTHMA My 0OXBaT, ce onpeaena Bb3 OCHOBA Ha Hal-HUCKUA
e/1eMeHT OT HMBOTO, KOWUTO € OT 3HayeHMe 3a OLEHABAHETO Ha cnpaseganBaTa CTOMHOCT B
UANOCTHUA My 06xBaT. 3a Tasu Uen 3HAYeHMeTO Ha AaZeH eNeMeHT Ce OLEeHABa KaTo ce
CbNOCTaBA C OLLEHABAHETO Ha CrpaBeAMBaTa CTOMHOCT B LLANOCTHUA My 0bxBarT.

AKO MNpu OUEHABAHETO Ha chnpaBeasiMBaTa CTOMHOCT 6baaT M3MoJsi3BaHM Habnogaemu
€1eMEeHTU, KOUTO Ce HY)KAAAT OT 3HAYMUTE/NIHO KOpUrMpaHe, OCHOBAHO Ha HeHabnwoaaemu
eNleMeHTU, TakoBa MNpuM3HaBaHe e OT HMBO 3. 33 OUEHABAHETO Ha 3HAaYeHWeTO Ha JajeH
eNleMeHT 3a OLEHABAHEeTO Ha chnpaBeAnMBaTa CTOMHOCT B UANOCTHMA My o6xBaT e
Heobxoanmo Aa 6baat B3eTu npeasua cneumduyHuTe 3a AaZeH aKTUB UK Nacus GaKkTopu.

CnepHata Tabnuua npencraBa HMBaTa B MepapxvaTta Ha PpUHAHCOBM akKTUBKU KbM 30 tOHM
2024 1. n 31 pekemBpun 2023 1., OLEHABAHM NEPMOANYHO NO CNpaBeaIMBa CTOMHOCT:

Hueo 1 Huso 2 Huso 3 Oo6wo
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
30 1oHM 2024 r.
ObnrocpoyHn GUHAHCOBM aKTUBM - - - -
KpaTkocpoyHu GUHAHCOBKM aKTUBM 3008 6 200 - 9 208
NHBECTULMOHHN NMOTH - - - -
31 pekemBpu 2023 r.
ObnrocpoyHn GUHAHCOBM aKTUBM - - - -
KpaTKoCpOYHM GMHAHCOBK aKTUBM - - - -
MHBECTULMOHHN MMOTH - - - -

KpaTtkocpouHu dpuHaHcoBM akTuem (Hueo 1)

Cnpasea/iMBaTa CTOMHOCT Ha KPATKOCPOYHUTE GMHaHCOBKM aKkTMBM (HMBO 1) e onpeaeneHa Ha
6asa nocnegHa 6opcoBa LeHa Ha Tbpryemute GUHAHCOBM MHCTPYMEHTM Ha bBbarapcka
¢doHpoBa 6opca Al cboTBETHO Kbm 30.06.2024 T.

3ems (Huso 2)

CnpaBeanvMBaTta CTOMHOCT Ha dUHaHcoBMTe akTMBK (HMBO 2) ce onpeaens, ypes OLEHKa Ha
He3aBUCUM /IMLIEH3UPAH OLEHUTEN, WM3MO0/M3BalKM BbTPELHAa U BbHILIHA WHbOpmaUuA,
MHPOPMaLMA OTHOCHO MOC/eAHM Ma3apHM LLEHM 33 Masapa Ha CbOTBETHWUS aKTUB M APYru.
JINUEH3MPAHMAT OUEHUTEN NpPU  W3rOTBAHE Ha OLLEHKUTE M3non3Ba MeToda Ha
CpaBHUTENHUTE NPOoAaXKbM, MeToAa Ha BelHaTa CTOMHOCT, OCTaTbYyHMA METo4, MeToAa Ha
6bp3aTa npogaxkba M meToaa Ha npuxogute. B 3aBMCMMOCT OT CbCTOAHWETO U
MECTOMO/IOXKEHNETO Ha MHBECTULMNOHHUTE MMOTU JIMLLEH3UPAHUAT OLEHUTEN WU3bMpa Hali-
AobpaTa KOMBMHAUMA OT ONMCAHUTE MO — rope MeToaMm, Taka, ye Aa ce onpeaenn Han —
peanHaTa cnpaBea/inBa CTOMHOCT Ha BCEKM OT TAX.
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26. MNonnutnUKM u npoueaypm 3a ynpasaeHue Ha Kanutana

Llennte Ha [py*KeCcTBOTO BbB BPb3Ka C yNpaB/JeHWe Ha KanuTana ca:

. A3 Oocurypu crnocobHocTTa Ha [lpy*KecTBOTO Aa NPOAb/KM [a CblLEeCTBYBA KaTo
AencTBallo npeanpuatme; u
. A3 OCUTYPWU afeKBaTHA PEeHTAabUAHOCT 33 COBCTBEHMUUTE, KaTo onpeaens LeHaTa Ha

NPOAYKTUTE N YyCNyrnte CU B CbOTBETCTBUE C HNBOTO Ha PUCKa.

OpyectBoTo Habnogasa Kanutana Ha 6as3ata Ha KoepUUMEHT Ha 334/ bXKHANOCT,
npeAcTaB/ABaL, CbOTHOWEHMETO Ha HETEH AbATr KbM 0bWMA KanuTan.

KanuTanbT 3a NnpeacTaBeHUTe OTYETHU Nepuoam moxe Aa 6bae aHann3npaH, Kakto cnensa:

30.06.2024 31.12.2023

XWUAn. NB.. XUAN. nB..
CobcTBEH Kanutan 9502 3816
Kanutan 9502 3816
®dnHaHcoBM nacuemn 25532 243
- Mapu 1 Napn4HM eKBUBANEHTH (10) -
HeteH abnr 25522 243
O6wo Kanutan (KanuTan + HeTeH AbAr) 35024 4059
KoeduumeHT Ha 3agnbKHANOCT (HeTeH abar/obwo

Kanutan) 73% 6%

27. N3aBneHue BbB BPb3Ka C rnobanHute NMPOMEHU B KIMMaTa

MocneaHUTe Hay4YHM AaHHM NOKa3BaT 6e3npeueaeHTHN U3MEHEHUA HA CBETOBHUAT KAMMAT.
CbrnacHo nocnegHute goknagm Ha MexaynpasutenctseHna KomuteT Ha EC no nsmeHeHumA
Ha KAuMmata, ce HabnogaBaT M3MeHeHMA /B HAKOM caydyam Heobpatumu/ B pexuma Ha
Ba/NieXKMTE, BETPOBETE U OKEAHCKUTE TeYeHWAa B pe3ynTtat Ha rnobanHoto 3atonnsHe. Mo
OTHOWeHMe Ha 6opbata ¢ KAMmaTuyHuTe usmeHeHma EC npuema 3akoHoBa 6asa ¢
ObNrOCPOYHA BU3MA 3@ HEYTpasieH No OTHOLWEHWE Ha KaumaTta go 2050 roa., Hamanasamku
ApPacTMYHO CBOUTE €MUCUM Ha MAPHUKOBM Tra30Be W HAYMHM 33 KOMMEHCUMpaHe Ha
oCTaBaluTe U HensbekHN emncun. MNMpexoabT KbM HEYTPAZIHOCT MO OTHOLWEHWE Ha KAnmaTa
e cb3aage 3HaYUTeIHN Bb3MOKHOCTM 3a:

MKOHOMMYECKN pacTex
nasapwu

Cb3gaBaHe Ha paboTHM MecTa
TEXHOJIOTMYHO pa3BuUTHE

EBponenckmnaT 3akoHoaaTeneH akT 3a KAnMmaTa npeBpblla NoCTUraHeTo Ha uenta Ha EC 3a
HamanaBaHe Ha BpegHUTe emncmmn ¢ 55% ao 2030 B 3aKOHOBO 334 b/XKEHME U 3@ MOCTUFAHE
Ha KAMMaTUYHO HeyTpaneH EC.

3a HamaneHueTo Ha NAPHUKOBUTE EMUCUN € NPUET NAKET OT MEPKU BKIKOYBALN:
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EHepruinHa epekTMBHOCT

EHeprma oT Bb306HOBAEMM U3TOYHUUM

EHeprninHo gaHb4yHO obnaraHe

Cuctema Ha EC 3a Tbprosumsa c emmcum

NHbpacTpyKTypa 3a anTepHaTUBHM ropmuBa

CraHaapT™ 3a emmcmnte Ha CO2 OT IEeKM M NEKOTOBAPHU aBTOMOBMAN U T.H.

NoseyeTo MHAOYCTPUN Ca 6unan unum BEpPOATHO Ca 3acCerHatm oT USMEHEHUNETO Ha KIMMATa U
YCUNNATA 3a yrnpasieHne Ha HEroBoTo B'b3£|,€VICTBVIE. CneposartenHo BbnpocuTe, CBbpP3aHU C
KAMMaTa, Morat Ada MNOB/UAAT Ha obxBaTa Ha noTeHuManHuTe 6'bp,€LLI,VI MKOHOMUYECKHU
CUeHapun N Ha oueHKaTa Ha KpeautopuTte 3a 3HaYUTENHO yBenyeHhe Ha KpeanTtHnAa pUckK.
Bb3rnegute Ha yyaCTHMUMTE B Mas3apa 3a MOTEHUMAsIHO 3aKOHOAATEeNCTBO, CBbP3aHO C
KNIMMaTa, Morat Aa NoBZINAAT Ha CNpaBeasinBaTta CTOMHOCT Ha aKTMBM WUJIN NaCUBMU.

3a HacTtoswmAT otyeTeH nepuog ,Kamnyc MponbpTn AnBenbnmbHT EALl HE e N3N10XKeH Ha
KAMMaTUYEeH PUCK. Ha pUCK CBbP3aH C MPOMEHMUTE B KAMMATA HE € U3/I0XKEH BM3HEC CEKTOpa,
B KOMTO APY*KeCTBOTO pa3BMBa AEMHOCTTA CU.

3a TEKYLWATa d)VIHaHCOBa rognHa, NpoMeHUTE B KIMMATUYHATA o6cTaHOBKa He ca OKasanu
BANAHUE BbPXY d)MHaHCOBMTe OTHETU U AEI;’IHOC'I'I'a Ha APY*XKeCTBOTO.

28. N3aBneHne BHLB BpPpb3Ka C KpeauUTHU 3ary6M B pe3ynTtat Ha NOBUWLIEHU NInXBeHU
HuBa

Ma3apHUTE NMXBEHU NPOLLEHTU Ce NOBMLIABAT B OTTOBOP Ha M3MEHSLWMUTE ce NepCcneKkTMBU 3a
MHbNAUMA M NAapUYHA NOAUTUKA. Tbil KaTo pedepeHTHUTE IMXBEHN MPOLEHTU Ce MOoKayBar,
pa3xoaute Ha OaHKUTe 3a ¢dMHaAHCMpaHe HapacTBaT M TOBA LWe A0BeAe A0 MO-BUMCOKM
JIMXBEHN MNPOLEHTU no 6aHkoBUTEe KpeauTu. [lo-cneymanHo, no-cnabuat pacTex, u
HapacTBaWMAT LEHOBM HAaTUCK BUxa MOrnvM ga AoBeAaT A0 MO-HaTaTblIHO B/OLIABaHe Ha
ycnosuatTa 3a OduHaHcUpaHe 3a Kpeautonosydatenute. CblueBpPeMEHHO 3aTAraHe Ha
ycnosusata 3a dUHaHcMpaHe 6M MOr10 Aa Hamanu Bb3MOXKHOCTUTE 3a KpeauTUpaHe Ha
busHeca.

3a ¢dMHaHCcoBaTa roguHa APYXECTBOTO € BUN0 M3/N0KEHO Ha KpeanuTeH puUck. [leiiHocTta my
e dMHaHCMpaHa M C NpuBaeYeHM Kanutanu /3aemun/. MapuyHUTEe CpeacTBa Ca B/IOXKEHU B
H6aHKM cbC cTabunHa NMKBUAHOCT.

29. CbbuTHA cnep Kpaa Ha OTYETHUA Nepuog,

He ca Hanuue 3HauMmu cbbuUTUA cneq AaTaTa Ha oTyeTa 33 PUHAHCOBOTO CbCTOAHUE, KOUTO
[1a U3NCKBAT OMOBECTABAHE UM KOPEKLUMA HAa PUHAHCOBUA OTYET.
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